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MORTGAGE 023- 102-00005250-1

THIS MORTGAGE (*Security Instrument”) is made this Twenty-third Day of October, 1995
between the Morigagor, G20i'@3o Morgan, A Widow

{hercin “Borrower"), and the Mortgagee, THS. Motgage Inc., dba The Money Store
which is organized and existing under the laws GiHEW Jersey
and whost arldress is 1990 E. Algonquin Rd., Ste 111,
Schaumburg, IL 60173 (hercin "Lender"), -
WHEREAS, Borrower is indebted to Lender in the sinsipal sum of Thirty Thousand and 00/ 100 '

Dollars (U.S. $ 30,000,00 )
together with interest, which indebtedness is evidenced by Borrcw.r's note dated October 23, 1995 .
(the "Note"), providing for monthly installments of principal and wrérzst, with the blance of the indebtedness, 'if not sooncr ,
paid, due and payable on  November 1, 2025
TO SECURE to Lender the repayment of the iidebtedness evicerrzd by the Note, with interest thereon; extenswns
. and renewais of the Note; the payment of all ather sums, with interest theresn, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perfurmeice of the covenants and agreements of

Boirower contained in this Mortgage, Borrower does hereby mortgage, grant, convey and warrant to Lender, the followmg
described property located in - Cook County, lllinois:

Lot 33 In The Subdivision Of Block 5 In The Subdivision Of The Sf"ltheast 1/4
(Except The North 90 Feet Thereof) In Section 29, Township 38 Nerth. Range 14, East
0f The Third Principal Meridian, In Cook County, I11inois.
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being the same property commonly known as: 7505 S. Carpenter Street, Chicago, IiL 60620

_ , {"Property Address").
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TOGETHER with all the improvements now or hercafter erected on the properly, and all easemems, rights,
appurtenances and remts, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property {or the leasehold estate if this Security Instrument is on a
leasehold) are called the "Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right 10 monigage,
graat and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Froperty against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1.. ~ Payment of Principol and Interest. Rorrower shall promptly pay when due the principal and interest indebtzdness
and all other charges evidenced by the Note.

2, Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Berrower shall pay to Lender
on the day monthly payiagris are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes and
assessments which may att<in priority over this Security Instrument &s a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, 't wny: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premioms,
if any; and (e) yearly mortgage mmearance premiums, if any. These items are called “Escrow [tems.” Lender may, at any
time, collect and hold Funds in an.arzuunt not to exceed the maximum amount a lender for a federally related montgage loan
may require for Borrower's escrow accovat ninder the federal Real Estate Scitlement Procedures Act of 1974, as amended from
time to time, 12 U.5.C, Section 2601 ef ceq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. If
0, Lender may, at any time, colleet and hold Tunds in an amount not to exceed the fesser amount. Lender may estimate the
amount of Funds due on the basis of current data ard teasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose “cposits are insured by a foderal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Teceral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to-pav-a one-time charge for an independent real estate fax
reporting service used by Lender in connection with this loan, unless appliczble law provides atherwise. Uniess an agreement
is made or applicable law requires interest I be paid, Lender shali not be receized to pay Barrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shabi be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits-2nr debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional secuitvy for all sums secured by this Security
Instrument, ,
If the Funds held by Lender exceed the amounts permitted to be held by applicable-law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrovver in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrovier shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shatl promptly refurd *& Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sel] the Property, Lender, prior to ti2 acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
demand of Lender, Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2,
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal! perform .nll of Borrower’s nbligations under

" any morigage, deed of trust or other securily agreement with a lien which has priority over this Security Instrument, if any,

including Borrower’s covenants (o make payments when due, Borrower shalt pay or cause to be paid all taxes, assessments and

" other Lhargcs fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and

feaschold paymcnts or ground rents, if any.

5. Insurance. Borrower shali keep the improvements now existing or hereafter erccted on the Propenty insured against
loss by fire, hazards included within the term “extended caverage,” flood and any other hazards as Lender may require, from
lime to time, and in such amount and for such periods as Lender may require. '

The insurence carrier providing the insurance shail be chosen by Borrawer subject o approval by Lender; provided
that such approval shali noi be unreasonably withheld, If the Borrower fails o maintain the coverage described above, Lender
may, at its opiion, obtain coverage lo protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be in a form accepiable to Lender and shalt include o standard mortgage clause in favor of and in a
ferm acceplable to Leader. Lender shall have the right to hold the poticies and renewals thereof, subject to the terms of any
mortgage, deed of trasror other security agreement with a licn which has priority over this Security Instrument. If any
insurance proceeds are harlc payable to Borrower, Borrower shall promptly pay such amounis to Lender, including, without
limitation, the endorsement 1o L.¢nder of any proceeds mile by check or other draft.

Unless Lender and Borrowse otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. 1 ihe
restoration or repair is not economically-feasible or Lender's security would be lessened, the insurance proceeds shall be
epplied to the sums sccured by this Security tostrument, whether or not then due, with any excess paid to Borrower, - .

Unless Lender and Borrower otherwisc agree in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments.referred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquirsd by Trader, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition <lipli pass to Lender to the extent of the sums secured by this Security
Instrnent inimedintely prior to the acquisition. :

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply 1o any insurance proceeds covering the Property whether ar rot (i} Lender is a named insured, {ji) the policy contains a
mortgnge clause, or (jit) Lender hns required Borrower to maintain cnednsurance. Borrower authorizes and directs any insurer
1o list Lender as a loss payee on any psyment of insurance proceeds upon Lzader’s notice to insurer of Lender's mten:st in the
insurance proceeds, -

In the cvent of loss, Borrower shall give prompt notice to the insurance-carrier and Lender. Lender may makc proof
of loss if not made promptly by Borrower. _

If the Property is abandoned by Borrower, or if Borrower fails to rcSpam t¢ Lender within 30 days from the date
nolice is mailed by Lender tp Borrower that the insurance carrier offers to settle a riairs for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s aption cither to restor: tion. or rcpmr of the Propeny or to
the sums sccured by lhls Sccunty Instrument,

6. Preservation and Manintenance of Property; Leaseholds; Condominiums; Planned Unii 'Ocv=!opments, Borrower
shall keep the Property in good repair and shall not comumit nor permit waste or impairment or deteriorzdion of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Securiiy Instrument is
on o lensehald. !f this Security Instrurasnt i5 on a unit in a condominium or a planned unit development, Borrower shall
perform «ll of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents,
Urless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower, Unless Lender and Borrower otherwise agree in writing. any application of procceds to principa! shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Barrower agrees that {n the event an award, payment or judgment includes compensatior: for both injury or decrease in the
value of the Property and compensation for any other injury or Joss, the tolal amount of such award, payment ar judgment
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shall be deemed compensation with respeet to the Property and Borrower hereby consents to Lender’s intervention into any
proceedings regarding the Property.

7. “Loun Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender {or faited 1o provide Lender with
any material information directly bearing on Lender’s decision o extend credil o Borrower), in connection with the loan
evidenced by the Note,

8. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements containcd
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condempation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actious may
include paying am sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys™ f2es and entering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8, Lender does not have to do so, The right of Lender to protect Lender’s rights in the Property shall
include the right to vbtair ‘at) Borrower's expense, property inspections. credit reports, appraisals, epinions of value or other
expert opinions ot reporis, uries; prohibited by law.

Any amounts disburse¢ ov iender under this Paragraph 8 shall become additional debt of Borrower sccured by this
Security instrument. Unless Borrow.rand Lender agree to other terms of payment, these amounts shalt bear interest {rom the
date of disbursement at the Note rate andshall be payable, with interest, upon demand of Lender,

9. Maortgage Mnsurance, If Lender reouired mortgage insurance as a condition of making the {can secured by this
Security Instrument, Borrower shall pay the praminms required lo maintain the insurance in effect until such time as the
requirement for the insurance terminates in accordance-vsith Borrower's and Lender's wrilten agreement or applicable law.

10, Inspection. Lender may make or cause to be made reaconable entries upon and inspections of the Property, provided
that Lendér shall give Borrower notice pricr 1o any such insp.ection specifying reasonable cause therefor as related to Lender’s

interest in the Property.

11.  Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnalion or other taking of the Property, or part thereof, or for convey.nce in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the lerms of any mortgage, deed of trust si-ether security agreement with a lien which
has priority over this Security Instrument.

in the event of a totai taking of the Property, the proceeds shall be appiicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event.of 4 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or g eater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicu by the following fraction:
(a) the toral amount af the snms secured immediately before the saking, divided by (b) the fair muket v2'ue of the Property
immediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicabie taw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

" - If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that iie condemnor offers lo

make an award or seitle a claim {or damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lender is autherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Sccurity Instrument, whether or not then due,

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payinents.

12, Borrower Not Released; Forbearance By Lender Not n Waiver; Acceptance of Partial Payment, Extension of the
time for payment or modification of ameortization of the sums secured by this Security Instrument granted by Lender to
Borrower or uny successor i interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest, Lender shall not be required to commence proceedings agains such successor E
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

teason of any demand tade by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one Or fove occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a

_ waiver of or preclude the later exercise of that or any other right or remedy, _
Lender may accept partial payments from Borrower, without waiving or forbcaring any of its rights under this
Secumly Instrument or under the Note even if such payments are notaled as a payment in fuli, or with a notauon of similar .

meaning.

13, Successors and Assigns Bound; Joint and Several Liability; Sipners. The covenants and ngrcemt:nts,hcfein'

contained shall bind, and ke rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

subject 10 the provisions of Paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several, Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant andt cunvey that Borrower's interest in the Property to Lender under the ternis of this Security Instrument, (b)
is not personally Hable #i the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree o extend, modify,-{o:cear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Bocrower's Conaena

14, Notice. Except for anyncdce required under applicable faw to be given in another manner: (2) any notice to

Borrower provided for in this Secunty inttrument shall be given by delivering it or by mailing such notice by first class mail

* addressed to the Property Address or to vz aibier address as Borrower muy designale by notice to Lender as provided hesein,

and (b) any notice to Lender shall be given by-iist class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower s provided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given o Borrower or Lender when given in the manner designated herein,

15, Geoverning Law; Severability. The state and local laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoiny, sentence shall not limit the applicability of federal law to this
Security Instrument. In the cvent that any provision or clause ofni> Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Sccurity Justrument and the Note are declared to be severable.
As used herein, "costs,” "expenses” and “attorneys’ fees” include all swis o the extent not prohibited by applicable law or
limited herein,

16, Borrower's Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
execution or after recordation hereof,

17.  ‘Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of (% Propeny or any interest in it

Ais sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrowcr s not a natural persen)

withowt Lender’s prior written consent, Lender may, at ity option, require immediate payment in i} ~7 all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender’ lf exercise is prohibites »y f{ederal law as of
the date of this Sceurity lastrument.

If Lender. exercises this option, Lender sholl give Borrower notice of acceleration, The notice shail provide a pc:nod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Tnstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrowcr.

18. acceleration; Remedies. Except as provided in Paragraph [7 hereof, upon Borrower's breach of any covenamt or
agreement of Borrower in this Security Insttument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender priof to acceleration shalt give notice 1o Borrower as provided in Paragraph 14 hereof specifying: (1) the
oreach; (2) the action required to cure such breach; (3) a date, nol less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial precesding and sale
of the Property.
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The notice shal! further inform Berrower of the right to reinstate this Security Instrument afier acceleration and the
right 1o bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. if the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Seeurity Instrument to be immediately duc and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permiuved by

. applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, bul not limited to, reasonable

attorneys’ fees, cowt costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior lo
the completion of any foreciosure.

19, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Security
[nstrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right 1o have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to the expiration of ninety
(90) days (or such riher period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons o1 by-publication or has otherwisc submitted to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borroverpeys Lender all sums which would be then due under this Security Instrument and the Nete had no
acceleration occurred; (& Derrower cures ali breaches of any other covenants or agreements of Borrower contained in this
Securily Instrument; {c)‘Beirawer pays sl reasonable attorneys’ fees, trustees’ fees and court costs; and (d) Borrower takes
such action as Lender may 1casuunbly require to assure that the lien of this Security Instrument, Lender’s interest in the
Property and Borrower's obligaticn ‘o nay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, uis Security Instrument and the obligations secured hereby shall remain in full force and

- effect as if no acceleration had occurrec 7 his right to reinstate shall not apply, however, in the case of acceleration pursuant

lo Paragraph 17,

20. Assignment of Rents; Appointinent of Re<eiver; Lender in Possession, As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hercof or zoanconment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, vike possession of and manage the Property and 1o coflect the
rents of the Property including those past due. All rents collected by L2nder or the receiver shall be applied first to payment of
the costs of management of the Property and colfection of rents, incladiae, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secared by this Security Instrument. Lender and the
receiver shall be lable o account only for those rents actually received.

21, Hazardons Substances. Borrower shall not cause or permit the presencc, wuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiic 2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand. luwsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Itauardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Progurty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foilowing substances: gaseline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

22, Release. Upon payment of ali sums secured by rhis Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

23. Waiver of Homestead. Borrower waives all right of homestead exemption 1o the Properiy.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s} executed by Borrower simultaneously herewith and attached hereto.

%ﬁ%—- W #oor1  (Scal) . (Seal)
d‘r . d"} -Borrower

Georgia Mbrga Borruwer "o
{Print Nam (Print Ndme)
' (Seal) (Seal)
Borrower -Borrawer
{Print Name) {Print Name)
S'I‘ATE OF ILLINOIS. : County ss:
,a otary Public in and for said county and statc do hereby certify

=The Ul vmqmd
lhnt
f‘wﬁovgl@ Moy o oz DO
, hersonally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before ‘ne tiis day in person, and acknowledged that thcy mgncd and
delivered the said instrument as their free and voluntary act, 1oy e uses and purposes \hcrem set forth.
dry ol COQHNE

Given under my hand and official seal, this )
s 1 ,Lv,m

- My Commission Expires: w /37 / q % .
: Nokary D! ‘-t.
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