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THIS MORTGAGE ("Security Instrumer ") it made on October 18, 1995 1621109293
The Mertgagor is
GILDARDO JIMENEZ, MARRIED TO #ARUA R, JIMENEZ <B-3: m
CAMERINC MEDINA, MARRIED
JUAN OLMOS,
ALEJANDRINA TELLEZ, HIS WIFE

whosc address is
3020 WEST 53RD PLACE, CHICAGO, IL 60632
‘ ("Botzower"), This Security Instrument is given
{4} . :
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

¢

which is organized and existing under the laws of  the State of New Jersey , , and whose"h_

address is 343 THORNALL ST, EDISON, NJ 08837

,("Lender™), Borrower owas Lcpder the principal sum
of

One Hundred Nine Thousand, Six Hundred Twelve and 00/100

Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1, 2025 . ‘This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inierest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and {c) the performance of Borrowet’s covenants
ond agresments uader this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

- to Lender the following described property located in

CCOK County, Illinois:
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THE EAST 14 FEET OF LOT 16 AND THE WEST 16 FEET OF LOT 17 IN J.

LOTKO/S RESUBDIVISION OF LOTS 1 TO 26, BOTH INCLUSIVE, IN BLOCK

2 IN J. W. STEWART'S SUBDIVISION OF THE EAST 11 ACRES OF THE

,80UTH 42 1/2 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 IN SEC

TION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCI-

E%L MERIDIANé IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER
-12-317-03

which has the address of
3020 WEST R3RD PLACE, CHICAGO, TIL a0632

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, minerai v.J.and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the -
property. All replacemeris 2t additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as tht “Property.” o

BORROWER COVENANTS ‘a7 Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and. vt the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and wilt defend generally the title to the Prepesty agninst al} claims and demunds, subject to any encumbrances of record,

UNIFORM COVENANTS. Botrower and Leider covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due unde: e Nole. : :

2. Monthly Paynents of Taxes, Insurance aau <Mher Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not_»~d any late charges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) learehold payments or ground rents on the Property, and (c} premiumns
for insurance required by Faragraph 4. ‘ _

Each monthly installment for items (a), (b) and (c) shall equai cne-twelith of the annual amounts, as reasonably estimated
by Lender, phus an amount sufficien? (o maintain ar additional balance-afant more than one-sixth of the estimated amounts, The
full annual amount for each item shal} be accumulated by Lender within aje2iod ending one month before an item would become
delinquent. Lender shall hold the amousts collected in trust to pay items {aY, 5} and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (1) and /<), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds Ly morz than one-sixth the estimated amount of
payments required to pay such ilems when due, an if payments on the Note are currers then Lender shali either refund the excess
over one-sixth of the estimated payments er credit the excess over one-sixth of the cstiviziad payments to subsequent payments
by Borrower, at the option of Borrower. If the total of the paymients made by Borrower. /ov item (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to make us-the deficiency on or before the
date the item becomes due. ' :

As used in this Security Instrument, "Secretary" means the Scerctary of Housing and Urbarw Development or his or her
designee. In any vear in which she Leader must pay a mortgage insurance premium to the Secretary, excf manthly payment shall
~ also include either; (i) an installment of the annual merigage insurance premium to be paid by Lender w bz Secretary, or (ii) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secieary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the fulf annual merigage insuranee
premium with Lender one month prior io the date the full annyal mortgage insurance premium is due to the Secretary, or if this
- Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half pereent
of the ontstanding principal balance due on the Nate. . ‘

If Borrower tenders to Lender the fuli payment of al) sums secured by this Security Instrument, Borrower's accouat shall
be credited with the balance remaining for all installments fer items (a), (b) and (c} and any morigage insurace premium
installment that Lénder has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess iunds te
Borrower. Immediately priot to a foreciosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (2), (b) and (). p :

3. Application of Payments, All payments under Paragraphs | and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, specinl assessments, leaschold payments or ground rents, and fire, flood and cther hazard insurance
premiums, as required; :

Third, 1o interest due under the Note;
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Fourth, te amontization o

Fifth, to late charges due under the Note.

4. Fire, Flood ané Other Haxard Insurance, Borrower shall insure all 1mprowmems ont the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by {floods to the extent required
by the Secretary. All insurance shall be carried with companies appraved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
piomptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (1) to the reduction of the indebledniess under the Note and this Securily Instrument, first to any
delizquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged property. Any application of the pmcccds to the principal shall not extend or postpone the due datc of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over

an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entiry -

legally entitled thereto.

In the event of Toreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all righi;-tle and interest of Borrower in and to insurance policies in force shafl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, ‘establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument uad shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless tar Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenualing circumnstances exist whish are beyond Borrower’s control. Borrower shail notify Lenders of any extenvating
circumstances. Borrower shall not coipmit waste or destroy, damage or substantially change the Property or atlow the Property
to deterjorate, reasonable wear and tear cxospted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasoitbie action to protect and preserve such vacant ot abandoned property, Borrower shail
also be in default if Borrower, during the loan application process, gave materially falsc or inaccurate information or statements
to Lender (or failed to provzdc Lender with zay raaterial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations conu.nu ¢ Borrower's occupancy of the Property as a principal residence. If this

Security Instrument is on a Ieasehold Borrower shall‘eumply with the provisicns of the lease. 1f Borrower acquires fee title to

the Property, the leaschold and fee title shall not be mergrd unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protectior: of Lender’s Richts in the Property. Borrower shall pay alt govemmemal or
municipal chalges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay vou]d adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receip wndencmg these payments.

If Borrower fails to make these payments or the payments l'eC]Ul“" kv Paragraph 2, or fails to perform any other covepanis

and agreements contained in this Seeurity Instrument, or there is a legal p Jnceding lhat may significantly affect Lender's rights.

in the Property (such as a proceeding in bankruptey, for condemnation or‘to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lendei's right=.in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become un addyiona! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest {rom the date of disbursemen, 2. the Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or coasequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of conden nation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undr the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and'thi; Security Instrument, -

first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of pnmouj Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whishare referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to-pry atl outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.
B. Fees. Lender may coliect fees and charges authorized by the Secretary.
9.Grounds for Acceleraticn of Debt,
(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sectetary, require immediate payment in full of all sums secured by this Security Tnstrument if:
(i} All or part of the Propetty, or a benefi cial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Bortower, and
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(i) The property is rot occupled by the purchaser or grantee as his or her principal residence, or the purchaser or
g;m;:ccsdocs so accupy the Property, but his or her credit has not beer: approved in accordance with the requirements
of the Secretary. ‘ '

{c) No Walver. 1f circumstances occur that would permit Lender to require immediate payment in full, bui Lender does

nat require such payments, Lender docs not waive its rights with respect to subsequent events,

() Regalations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not pald. This Security Instrument
does nol authorize accelernticn or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instmment. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Instrument and the note secured thereby, shall be deemed conclusive proof of such

+ ineligibility. Notwithstanding the {oregoing, this option may no! be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit & morigage insurance premium to the secrefary.
10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fuil because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument, ‘This right applies even after foreclesure
proceedings are ingiwied. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o

bring Borrower’s ‘accutat current including, to the exient they are obligations of Borrower under this Security Instrument, ‘

foreclosure costs and icozonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Eeirower, this Security Instrument and the obligations that it secures shail remain in effect as if Lender
had not requived immediaze pvment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepied

reinstatement after the commencceant of foreclosure procecdings within two years immediately preceding the commencement of

a current foreclosure proceeding, 4if) reinstatement will preclude {oreclosure on different grounds in the futre, or (iii)

* teinstatement will adversely affect ih. priority of the lien created by this Security Instrument.

* of amortization of the sums secured by this'®_zurity Instrument granted by Lender to any successor in interest of Borrower shall

11. Borrower not Released; Forbcavance by Lender not a Waiver. Extension of the time of payment or modification

nat operate 1o release the liability of the origina! Torrower or Borrower’s successor in imerest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bortower's successors
in iéneresl, A‘;ly forbearance by Lender in exercising =y risht or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scvers! Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the provisions of
Parngraph 9(b). Borrower's covenants and agreements shall vejoint and several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that -

Borrower's interest in the Property under the terms of this Secusity Tnsiument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and {c) agrees that Lender and any o%ier Borrower may agree to extend, modify, forbear -

or make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeiii shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be dzemed to have been given to Borrower or Lender when given as provided in (b= Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Sedera) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Insirurient or the Note which can be
given effect withowt the conflicting provision. To this end the pravisions of this Security Instrumar: 74d the note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents i revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs-gach tenant of the

Property to pay the reits 1o Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's breach -

of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nrot an
assignment for additional security only. -

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall bé heid by Borrower as trusiee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to cellect and
receive all of the rents of the Property; and (c) esch temant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant. ‘ L

Borrower has not executed any prior assignment of the rents and has not and will not perform zny act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be requited 1o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there js a breach. Any application of
rems shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

i
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‘ m " Property shall terminate when the debt secused by the Security Instrument is paid in full,

; NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secered by this
1z} Securify Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
3 shall be entitled to coflect all expenses Incurred In pursuing the remedies provided in this paragraph 17, including, but
not limited to, rensonnble attorneys’ fecs and cost of title evidence. N
1. Release. Upon payment of all sums secured by this Secuzity Instrument, Lender shall release this Secusity Instroment e
without charge to Borrower, Borrower shai] pay any recordation costs. -
19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property. i
20, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with thig 70
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement N
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. o
The- foliowmng riders are attached .

FHA ESCLOY ITEMS RIDER

BY SIGNING BELGY ¢, Sorrower accepts and agrees ta the terms contained in 1his Security Instrument and in any rider(s}
executed by Borrower and recuroed with it,

-f s = égéﬁﬁfﬁ%%ﬁﬂ“ék“
MS/MAA:? - 1@ opondione, A0

ALEJANDRINA TELLEZ )

JIMENEZ#* STGNING SQLEY“FDR TH
‘JA I%IN ANY AND ALL HOMESTEAD RIFHTSF

STATE OF ILLINOS, 00K COUNTY ss:

I, the undersigned, a Notary Public in :m_rfnr said ciqumziand statg do hereby certify thar

GILDARDO JIMENEZ, MARRIED W et <} MLAY 2
CAMERIND MEDINA, MARRIED
JUAN OLMOS,

ALEJANDRINA TELLEZ, HIS WIFE

293eps06

A\ 5) subscribed to the foregoing instrument, appeared before me this -
day in person, and acknowledged that (he, sheg¥h &l and delivered the said instrument as (his, her, their) frec and -

voluntary act, for the uses and purposes therein Yo ; ‘4 _
Given under my hand and officia) seal, thisg § 22 71 day @ & / 4 7 ?,,

sl R ad @M
soyee R Cout s LA Rl
Hatary fublic, Sm Y
py Corrmission Zxpir c.|
15441 94TH AVENUE

c nml:rmcas DPS (Rf.v t94) ORLAND PARK, IL. 60462
 Peglaces MAR-1201 (Rev, 381} ‘
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i FHA ESCROW ITEMS RIDER

. : THIS FA ESCROW RIDER is mude this  18th dayof  OCTOBER 1995

Coont axd is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd
of Teust or Security Deed (the "Security Instrument”) of the sama date given by the undersigned (the ‘Barrower*)
.- t0 secure Borrower's Note to Chemical Residential Mortgage Corporaticn, a corporation crganized and existing
f. under the law of New Jersey (the “Lender”) of the same date, and covering the property described in the Security
‘ [nstrument,

UNIFGRM COVENANTS. Acticle 2 i bereby deleed in its estirety and replaced with the following:

i 2. Yoty Payment of Taxes, Insurgnce, and Other Charges. Borrower shall include in cach monthly
pryment, tagethes with the principal and intecest as set forth in tie Note and any late charges, a sum for (2) taxes
and special assessgiezyrisvied or 10 De levied azainst the Property, (b) leasehold payments or ground repts on the
Propery, and (¢) premiurs for insurance required under Paragraph 4. [n any year in which the Leader must pay
3 mortgage insurance presgivus 10 the Secretary of Housing and Urban Development (“Secretary®), or in any year
in which such premium wou'd ave been required if Lender still held the Security Instrureent, each mombly
payment shall also include either: (i) 2. ¢um for the annuai mortgage insurance premium 10 be paid by Lender to the .
Secretary, or (ii) 3 monthly charge insts37 of a morigage insurance premiwm if this Security lostrument is held by -
the Secreiary, in a reasonable amount (@ be-determined by the Secrstary, - Except for the monthly charge by the
Secretary, these itetns are called “Escrow tems” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and Lol amounts for Escrow [tems in an aggregate amount ot to exceed
the maximum amount that may be required for Burrower's escrow account under the Real Estars Ssttlement

- Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. an/l implementing regulations, 24 CFR Part 3500, as they may
be ameaded from time to time {"RESPA*®), except that the cushion or reserve permiried by RESPA for unanticipated
disbursements or disbursements before the Barrower's payweus are available in the account may not be based on
amounts due for the mortgage nsurance premium. .

If the amounts held by Lender for Escrow items exceed riie)amounts permitted fo be heid by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the zarunts of funds beld by Lender at any time
are not sufficicat o pay the Escrow ltems when due, Lender may nony the Bommower and require Borrower o
maks up the shortage or deficiency as permitied by RESPA. .

The Escrow Funds are pledged 23 addicional securicy for ail sums secuzra by this Security [nstrumenr, if
Borrower tenders to Lender the full payment of all such sums, Borrowser's account :hasl he credited with the balance
remaining for all installment items (a), (&) and (c) and any mortgage insurance premium . 2st2!lment that Leader has
not beccme obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclasure sale of the Praperty ot its acquisition by Lander, Borruwer!z-aceount shajl be

credited with any balance remaining for all installments for items (a), () azd (c). Cm."
. g
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained ir; 15 Escrow cj
ltems Rider. ‘ X
e . . g‘[
. ‘/ (] b n.
= (SEAL} w<mu €
“TILDARDO JIMEWEZ rrower CAMERINO MEDINA Borrawer
%M (SEAL) pra . (SEAL) *
UAN OLMOS Borrower <> Borrower .
(SEAL) ' (SEAL)
Borrower Bortower
{SEAL) (SEAL)

Borrower Bottower







