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THIS MORTGAGE ("Sceurity Insiruzient”) is given on the 28th day of September, 1995,
The mortgagor is HERBERT DANIEL AND CARLA DANIEL , HIS WIFE

whose address is 9934 SOUTH WINSTON AVENUE, CHICAGOQ, ILLINOIS 60643

(“Borrower").
This Security Instrument is given lo GUARANTEED TIMANCIAL MORTGAGE , A CORPORATION, which is
organized und cxisting under the laws of the Statc of L INOIS, and whose address s 19 WEST JACKSON
BOULEVARD, SUITE 210, CHICAGO, ILLINQIS 60604

| - (“Lender”), (&
Borrower owes Lender the principal sum of BIGHTY-TWO THCUSAND THREE HUNDRED SIXTY-TWQ, andy - &
NO/100w---Dollars (U.S. § 82,362.00). This debt is evidenced by Borrower’s note dated ihe same dnte as this Sccurlty ' = 3
[nstrument (Note™), which provides for monthly payments, with the full debt, if not paid carfier, dus and paynble on ()
October 1, 2025, This Sccurity Instrument sccures to Lender: (2) the repoyment of the debt evidenced by the Note, with &
interest, and all renewals, extensions and modifications; (b) the payment of all othercums, with interest, advanced under g
paragruph 6 to protect the security of this Security Instrument; and (¢} the perforn.ines of Borrower's covennnts and g
agreements under this Securily Instrument and the Note. For this purpose, Borrower dees hereby mortgoge, grant and ;

convey to Lender the following described property located in COOK County, ilinois:

LOT 14 AND THE NORTHERLY 15 FEET OF LOT 15 IN BLOCK 4 IN HOUGH «: RLED'S ADDITION .
TO WASHINGTON HEIGHTS, REING A SUBDIVISION OF LOT 17 IN BLOCK 4 i '¥ASHINGTON
HEIGHTS AND OF THAT PART NORTH OF THE SQUTH 100 ACRES OF THE SOUT4WEST 1/4- OF

SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEPRIDIAN, IN
COOK COUNTY, ILLINOIS. - ‘

1S ISR OF WTEREOY

which hus the address of 9934 SOUTH WINSTON AVENUE,
~ (suse] cnn CHICAGO,

' N e ‘"R.Y
Hlinois | (Zﬁ:%a] ("Properly Address”);
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Loan No: 08505331 Data ID: 901

§. Occapancy, Preservetion, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for ut least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall
notify Lender of any exienuating circurstances, Borrower sholl not commit waste or destroy, damage or substantially
change the Properly or allow the Praperly to deteriorate, reasonable wear and iear excepled. Lender may inspect the
Praperty if the Property i vacant or abandoned or the loan is in defuull. Lender may take reasonuble action {o protect
and preserve such vacani or abandoned Properly. Borrower shall also be in defoull if Borrewer, during the loan

applicution pracess, gave materislly falsc or inaccurate information or statements to Lender (or failed to provide Lender -

with any materinl information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence.  1F this Sceurity Instrument is
on 0 leaschold, Borrower shall comply with the provisions of the lcase. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental o 1nunicipal charges, fines and impositions that are not included in paragraph 2. Borrower shali pay these
obligations on time diraclly to the entity which 1s owed the payment, If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish 10 Lender receipis cvidencing thes
payments. :

If Borrower fails tc make these pnyments or the payments required by parsgraph 2, or fuils to perform any other
covenants and agreements contaried in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (st.ch as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary io protect the value of the Property and Lender's rights in the
Property, including payment of taxcs, haravd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender nnder this paragraph shall become an additional debt of Borrower and be
securcd by this Security Instrument. Thesd. amounts shall bear inleres! from the date of disbursement at the Note rate,
and at the option of Lender shall be immediatsiy due and payable, : :

7, Condemnation, The proceeds of sy award ot claim for damages, direct or consequential, in connection .

with any condemnation or other luking of any pan ut the Property, or for conveyance in place of condemnation, are
herehy :
assigned and shali be paid to Lender to the extent of the fuli amount of the indeblediness that remains unpaid under the
Note and this Security Instrument. Lender shall apply suciiproceeds to the reduction of the indebledness under the Note
and this Sceurity Instrument, first to sny delinquent nmountz-arplied in the order provided in paragraph 3, and then
prepayment of principal. Any application of the proceeds to e principal shall not extend or postpane the due date of
the monthly payments, which are referred {o in paregraph 2, or riirige the amount of such payments. Any excess
proceeds over an amoun! required to pay all outstanding indebtedress vprer the Nole and this Seeurity Instrument shall
be paid to the entity legally cntilled thereto,
8, Fees. Lender may collect fees und charges anthorized by the Secrctary,
9. Grouuds for Aceeleration of Debt. .
(n} Default. Lender may, except as limited by regulations issued ov the Secretary in the case of payment
defaulls, require immediate payment in foll of all sums secured by this S=eurity Instrument if: -
() Borrower defaults by..failinghto pay in full any monthly payment cequized by this Security Instrument
prior to or on the duc date of the next monthly payment, or ;

- {ii) Borrower defaults by fuiling, for o period of thirty days, to perform any” other obligations contained

in this Sccurily Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable low and vath the prior approval
of the Secrelary, require immediate payment in fulf of all surns sccured by this Security Tnstrument if: -

(i}  Altor part of the Property, or o beneficial interest in a trust owning all or pusi o) the Property,

is sold or othenwise transferred (other than by devise or descent) by the Borrower, amd g

(i} The Properly is not occupicd by the purchaser or grantec @5 his of her principal residence, or the

purchaser or grantee does so occupy the Property, bul his or her credit has not heen approved in

accordance with the requirements of the Sceretary. :

(c) No Walver. If circumstances occur that would permit Lender (o require immedinte payment in full, but -

Lender does not requite such payments, Lender does not waive its rights with respect 1o subscquent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will fimit
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
g‘his Sccurity Instrument docs not authorize acceleralion or foreciosure if not permitied by regulations of the
ccrelary. '
() Mortpape Not Insured. Borrower agrees that should this Sceurity Instrument and the Note secured
herchy not be cligible for insurance under the Natlonal Housing Act within 90 days from the date hereof,
Lender may, at its option and notwithstending anything in paragraph 9, require immediate payment in full of
all sums securcd by this Sccurity Instrument. A written stntement of any nuthorized agent of the Secretary

dated subscquent to 90 days from the dute hercof, declining to insure this Security Instrument and the Note -

secured hereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be excrcised by Lender when the unavailability of insurance is slely due to Lender’s failure
to temit a morigage insurance premium (o the Secretary.
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Loan No; 08509331 U N F F I C IA L C PY Data ID: 901
20. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Securily Instrument, the covenants of each such rider shalt be incorporated inlo and shall amend and supplement

the covenants and agreements of this Sccurity Instrument as if the rider(s) were in a purt of this Security Instrument.
[Check upplicable box(es))

[0 Condominium Rider [T} Growing Equity Rider

(] Planned Unit Development Rider [7] Graduated Payment Rider

K] Other (specify] FHA Escrow Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider{s) executed by Borrower and recorded with it

HERBERT DANIEL -Borrower

VY
........ CAAL ) Eonty / (Seal)
CARLA DANIEL -Botrower

................ e sl GG

Bomowesr

-Botrower

|Space Below This Line For Ar«p-adedgment)

Stute of ILLINOIS
County of Cook

The foregoing instrument was ncknowledged before me this_ 28 Bay of Septenber , 1995, by

HERBERT DANIEL AND CARLA DANIEL HIS WIFE

(u Al NJU Aoy
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p A IR LY Y WP Nntarvaubllc

“OFFICIAL SEAL" )

¢ Cindy Kenney p Cirdy Kenney
ERotary Puslic. State of Niinois » :
My Commnission Expiras 9j2y57 (Printed Nime)

»

My commiision expiresy v wr v v 2.
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i LownNo: 08509331 Data ID: 901
#  Borrower; HERBERT DANIEL ‘

. ..!.J
b
"

| f* FHA ESCROW RIDER

S
' THIS FHA ESCROW RIDER is made this 28th day of September, 1995, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed ol Trust ar Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower®) to secure Borrower's Note (the "Note™) to GUARANTEED
FINANCIAL MORTGAGE (the "Lender”) of the same date and covering the property described in the Security
Instrument and locuted at

'
e e

9934 SOUTH WINSTON AVENUE

CHICAGO, ILLINOIS 60643
[Property Address]

P’aragraph 2 of the Seccurfty ‘nstrument is deteted in its entirety and the following Faragraph 2 is substituted
in its place:

2. Menthly Payments of Taxcs, Ipsurance, and Other Charges. Bogrower shall include in cach monthly
payment, together with the principal and Interest as set forth in the Note and any late charges, a sum for (a)
tuxcs and special assessments levied or 100 fevied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insuranie required under Paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium to the-Gecretary of Housing and Urban Development ("Secretary"),
or in any year in which such premium would have Geen required if Lender still held the Security Instrument,
each monthly payment shull also include either: (i,.» sum for the annual morigage insurance premium to be
puid by Lender to the Secretary, or (ii) a monthly ch2ipe instead of a mortgage insurance premium if this
Security [nstrument is held by the Secretary, in o reasonac!c 2mount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are cal'cs! “Escrow Items” and the sums paid to Lender
are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrew liems in an aggregatc amount not to
exceed the maximum amount that may be required for Borrower's escrew. account under the Real Estale
Settlement Procedures Act of 1974, 12 U.8.C. § 2601 ¢t seq, and implemeniing regulations, 24 CFR Part 3500, .
as they muy be amended from time: to time ("RESPA"), except that the cushion or zeserve pcrrm'ttc.d by RESPA
for unanticipated disbursements or disbursements before the Borrower'’s paymenis arc svailable in the account
1nay not be based on amounts {lue for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held bv iender at any
‘time are not sulficicnt 10 pay the Escrow Items when due, Lender may notify the Borrower and reguire
Borrower to make up the shortage or deficiency as permitied by RESPA.

L HICRLSE

- The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders 1o Lender the full pryment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become ob‘igmcd to pay to the Secretary, and Lender shall prompily refund any excess
funds to Borrower, Immedirtely prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

{Page 1 of 2 Pagos) ‘ _ 5195
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