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 Progpedpy:Bayhasa J, Zabarias fox UNIVERSAL MORTGAGE corporarzon 00K COUNTY RECDRDER
To: Milwaukee, Wi. 53203 3{[)0
\‘\_ N\
~ State of Illinois fuvl711993 FHA Case No,
MORTGAGE 131-8096995703
- ‘THIS MORTGAGE ("Sccurily Insrument”) is given an October 23, 1995 . The Mortgagor is
v KRVIN GOLDSTEIN and
HOFE L. PETERSON husband ani wife
("Borrower”), This Security Instrument is given to HEI \'m.zr IR s

UNIVERSAL MORTGAOE CORPORATION

which is organized and cxisting under the laws of  The State/ofl Wisconsin , and whose

addressis 744 NORTH FOURTH STREET, MILWAUKEE, WI( 732203
(“Lexder"). Borrower ewes Lender the principat sum of

ONE HUNDRED THIRTY TWO THOUSAND NINE HUNDRED SEVEN'Y srx & 00/100

Tovars (US. § 132,876.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Incirument ("Note"), which provides for monthly
payments, with the full debi, if not paid earlicr, duc and payablc on  Novembex i, 2035 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Iziterést, and all renewals. extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 1 ptect the scourity of this Security
- Instrument; and (c) the performance of Borrower's covenants and agreements under this Securd y Instrument and she Note. For
“this purpose, Berrower does hereby morigage, [rmnt and convey to Lender the following discriled property located in

Cock County, llinois:

LOT 44 AND THE WRST 1/2 OF LOT 45 IN BLOCK 4 IN GROSS MILWAUKEE AVENUE ¢
ADDITION TO CHICAGO, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF ]
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, '\]
IN COOK COUNTY, ILLINOIS. G
N
PIN: 13-22-112-036 BOX 169 &
Z E St ' )

which has the address of 4710 WARWICK, CHICAGO IStreer, City),

Minois { 5064] (Zip Codel("Property Address™);
" Initlats: _éﬂ% FHA Ii¥inols h{grtg.ge - 5/G%
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¢y ' TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances, -
., Tents, royaltics, mineral, oil and gas rights and profils, waler righis and stock and nll fixiures now or hercafter a part of the
Wy property. Al replacements and additions shall also be covered by this Seeurity Instrument, All of the foregoing is referred fo in
-4 this Security Inscrument s the *‘Property,”

0t BORROWER COVENANTS that Borrowsr is lawfully scised of the estate hereby conveyed and hss the right to mortgage,
¢ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in coch monthly payment,
together with the prineipal and interest as set forth in the Noic and any late charges, a sum for (a) taxes and special assessmients
levied or 1o be lcvied againgt the Propenty, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required undier paragraph 4. In any year in which the Lender must pay a mortgage insurance premium o the Secretary
of Housing and Urban Deveiopment ("Secretary"), or in any year in which sueh premium would have been required if Lender still
held the Security Instrument, cach monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender w.tne Secretary, or (if) a monthly charge instcad of o mortgage insurance premium if this Security
Instrument is held by the Secretary, ir. »-reasonable amount to be determined by the Secretary, Except for the monthiy charge by
the Secretary, thesc items are called “Escrow lems” and the sums paid 1o Lender are called "Escrow Funds.”

~ Lender may, at any time, collect and hold amcunts foc Escrow lteins in an aggrezate amount not 1o exceed the maximum
amount that may be required for Borrower's escoow azcount under the Real Estate Settlement Procedures Act of 1974, 12 US.C,
Scction 2601 et seq. and implementing rogulations, 24-CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA-{o7 nnanticipated dishursements or disbursements before the Borrower's
payments are available in the sccount may not be hased on cmovniz due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the ameunts permitted to be held by RESPA, Lender shall deal with
the excess {unds as required by RESPA, If the amaunis of funds held by 5.ender at any time are not sufficicnt to pay the Escrow
licms when due, Lender may notify the Borrower and require Borrower 1% niake up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by whis Sceurity Instrument. if Borrower tenders 1o
Lender the {ull payment of all such sums, Borrower’s account shall be credited with v, balance remaining for all installment
items (a), (b}, and (c) and any mortgage insurance premium installment that Lender hus not become obligated to pay io the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to ¢ foreclosure sale of the Property
or its acquisition by Lendcr, Borrower’s account shall be credited with any halance temaining Jor all.instaliments for items (a),
{b), and {c),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the mortgnge insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mongage insurance premium; _

Second, to any taxes, special asscssments, leasehold paymenis or ground rents, and fire, floed and other hazard insurance
premiums, a¥ required; '

~Third, to interest due under the Note;

Fourth, to amortization of the priticipal of the Note;

Fifth, to lute charges due under the Note.
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; 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alt improvements on the Propery, whether now in
o, exisience or subsequently crected, against any hazards, casualties, and contingercies, including fire, for which Lender requires
™ insurance, This insirnce shall be maintained in the amounts and for the periods that Lender requires, Borrower shall alsc insure

all improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
-‘-} by the Sceretary, All insurance shall be carried with companies approved by Lender, The insuronce policics and any renewals
5 shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of foss if not made
profaplly hy Borrower, Each insurance company concerned is hereby wuthorized and directed to make payment. for such loss
dircelly 0 Lender, instead of lo Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts apiptied in the order in parsgraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payfoents which o7 referred to in paragrph 2, or change the amaunt af such paymerts. Any croess insurance procecds over an
amount required 10 pav all oulstanding indebtedness under the Now and this Seeurtsy Instrument shall be paid 1o the entity legally
entitled thereto, |

In the cvent of forecloiuie of this Sceurity instument or other transfer of titfe (o the Property that extinguishes the
indebiedness, all rght, title and inter=s! of Borrower in and 10 insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Main‘cnance and Proiection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, esiablish, and use ws Property as Borrower's principal residence within sixty days after the execution of
-this Security Instrvment ard shall continue to orcup; the Property as Borrower's principal residence for at least one year aiter the
date of occupancy, unless the Sccrctary detciwincs this requirement will cause undue hardship for Borrower, or unless
extenuating clrcumstances oxist which are beyond Gurower's control. Borrower shall notify Lender of any extenuating
circumstances. Botrower shall not commit waste or desiny,-damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and icar excepted. Lender may insrect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defeult if Borrower, during ihe loan applitalion process, gavz materinlly false or inoccurate information or siatements 1o
Lender {or failed to provide Lender with any material information) ik cgpacction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of «n: Property as a principal residence. If this Securiiy
Instrument is on a leaschold, Borrower shall comply wilk the provisions of the lease, If Barrower acquirss fee title to the
Property, the leaschold and (ec tide shall not be merged unless Lender agrees o thenerger in wriling.

6. Charges to Borrower and Protection cf Lender’s Rights in the Property . Serower shall pay all governmental or
rmunicipat charges, fincs and impositions. that are not included in parngraph 2. Borrovier shall pay these obligations on time
directly to the entity which is owed the payment. If failure (0 pay would adversely affect Lnder's intercst in the Praperty, upan
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments!

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 picim-any olher covenants
ond ngreements contained in this Security Instrument, or there is a legal procceding that may significantly afct Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), thei Lender may de and
pay whalover is necessary 10 protect the value of the Property and Lender's rights in the Property, including paymeat of taxes,
hazard insurance an other items mentioned in paragraph 2.

Any amounts disbursed by Lender untler this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rote, and pt the optian of Lender,
shell be immediately doe and payable. '

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of cordemnation, are hereby assigned and
shail be paid to Lender t the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security

- Instrument. Lender shall spply such proceeds to the seduction of the indebtedness under the Note and this Sceurity Instrument,
first (o any delinquent amounts apptied in the order provided in paragraph 3, and then to prepayment of principal, Any spplication
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred 10 in
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i;—'f' parugraph 2, or change the amount of such payments, Any excess proceeds over an amouni required to pay all ourstanding
*) Indebtedness under the Note and this Security Instrument shatl be paid to the entity fegaily entided thereto,

4

iy
1

8. Fees, Lender may collect fees and charges suthorized by the Scercinry.

9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immedinte payment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by faifing to pay in full any monthly payment required by this Security Instrament prior 1o or
on the due date of the next monthly payment, or
{ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument. '

(b) Sale Waticut Credit Approval. Lender shalf, if permitied by applicable law and with the prior approval of the
Sccretary, requizc immedinle payment in full of alf sums sccured by this Security Instrument if; _
(i) Al or piwi nithe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferied (other (aan by devise ar descent) by the Borrower, and '
{ii) The Propeny is sov.occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee docs 50 occupy Yae Property but his or her credit has not been approved in accordance with the reguirements
of the Secrelary.

(¢) No Waiver. If circumstances occv: it would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender does not waive ifs rights with respect to subsequent events.,

{d) Regulations of HUD Secretary. In many Cizcumstances regulations issued by the Secretary will limit Lender's
rights in the casc of puyment defoults to requir; immegdiote payment in full and foreclose if not paid. This Security
Instrument does not authorize weceleration or foreclos ire it nat permitted by regulations of the Secretary,

{e) Mortgage Not Insured, Borrower agrees that should tus Seeurity Instrument and the Note secured thereby not be
eligible for insurunce under the National Housing Act within 60 duys from the date hereof, Lender may, at its option and
nolwithstanding anything in paragraph 9, require immediate piyrieny ir-full of all sums secured by this Sccurity
Instrument. A writlen statement of any authorized agent of the ‘Secrels=y-dated subscquent to 60 days from the dato
hereof, declining W insure this Security Instrument and the Note securcd thereby, shaii be deemed conclusive preof of
such incligibility, Notwithstanding the faregoing, this option may not be exéraised by Lender when the unavailability of
insurunce is solely duz to Lender’s failure 1o remit a mortgago insurance premiuir 0 Yie Secretary,

10. Reinstatement. Bonrower has a right to be reinstated if Lender has required immediale paymient in full because of
Borrower's failure o pay an amount due under the Notg or this Sccurity Instrument. This rigitt ©ppliss even after foreclosure
proceedings arc institated, To reinstate the Security Instrument, Borrower shall tender in a lump sum 2! a%6mits required to bring
Borrower’s siccount current including, (o the extent they are obligations of Borrower under this Security irstrument, foreclosure
costs and reasonable and customary sttorneys’ fees and cxpenses properly associated with the foreclosure proceeding, Upon -
reinstalement by Borrower, this Sccurity Instrument and the cbligations that it sccures shall remain in cffect as i Lender had not
required immediale payment in full. However, Lender is not required 10 pesmit reinstaement ift (i) Lender has accepled
reinstatement afier the commencement of foreclosure proceedings within iwo years immediately preceding the commencement of
o current foreclosure proceeding, £ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priarity of the lien created by this Scclirity Tnstrument.

LL Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the lime of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate 15 refcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required w
tommence proceedings against any successor in inierest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security fnstrument by reason of any demand made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. '
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12. Successors and Assigns Bound; Join! and Several Liability; Co-Signers. The covenonts and agreements of this
Security Instrumemt shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and ssveral. Any Borower who co-signs this Security
Instrument but doss not exccute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's ineiest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the sums

securcd by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower'’s consent,

13, Notices. Any notice to Borrower provided for in thiz Security Instrument shail be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another methed, The notice shall be disected to the Property Address or

any nther address Borrower designaies by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's

address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed 1o have been given to Borrower or Lender when giver: as provided in this paragraph.

14, Governing Luw: Severability. This Sccurity Instumen; shall be governed by federal law and the Jaw of the
jurisdiction in which tne #operty is locaied. In the event Lhat any provision or clause of this Security Instrument or the Noic
conflicts with applicable uy-, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the contivcn pravision, To this cnd the provisions of this Security Instrument and the Note are declared to
be severable,

I5. Borrower’s Copy. Borrower she'i-be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes's pzents to collect the rents and revenuss and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents -However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, 2urmower shall collect and receive all rents and revenues of the Property as
trusire for the beeefit of Lender and Borrower. This assigninent<£ reats constitules an absolute assignment and not an assignment
for additional security only, ‘

If Lender gives notice of breach to Borrower: (a) all rents rectivad. by Borrower shall be held by Borrower as trustec for
benefit ol Lender only, 10 be applicd to the sums secured by the Secwity arstrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property, and (c) cach 1enant of the Property saali nay all rents due and unpaid to Lender or Lender's

“pgent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the reats and has not and wiil ot perform any act that would prevent
Lender from excreising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take contro! of or maintain the Properly beforc or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there i3 a brcach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment o¢wents of the Property
shall ierminate when the debt stcured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitied to collect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

18, Relense.  Upon payment of all sums secured by this Security Instrament, Lender shall relcase this Scuunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestesd. Borrower waives all right of homesicad cxemption in the Property,

Inulm',g_{. &

%-&R(IL} {9508 PageBale

292EEL56




UNOFFICIAL COPY




" UNOEFICIAL COPY

20. Riders to this Security Instrument, If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shatl be incorporated into ang shall amend and supplt.mom the covenanis
and agreements of this Sccurity Instrement as if the rider(s) were a part of this Sccurity Instrument.

(Check applicable box(es)]
C_] Condominj.:m Rider [ Graduated Paymem Rider [_) Other {specify}

(7 Planned Unét Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrewrs accepts and agrees (o the terms contained iyhis Sccurity Instrument and in any rider(s)

7 executed by Borrower and recorded with it
_ Witnesses: %
S (Scal)

KBVIN GOLDSTEIN . . -Borrower
~ P - i ~ {Seal)
HOPE L. ; -Borrower
(Scal) ), ; (Seal)
Borrower -Borrower
: STATE OF ILLINOIS, COOK County ss:
I v leegdevnirpu et » & Notary Public in and for spit seunty and siate do hereby certify that

KEVIN GOLDSTEIN and HOPE L. PETERSON husband and wife:

, personally knowr 10 me {0 be the saric person(s) whose name(s)

subscribed to the forcgomg instrument, appearcd before me this day in person, and acknowledged tha: THEY
signed and delivered the said instrument is free and voluntary act, for the uses and purposes thzovint set forth,
Given under my hand and official scal, this twenty- thirdl%"imbe“ /L\ . 1295,
" My Commission Expires: ‘
: Notary Public

Barbara J. Zaharias for UNIVBRSAL MORTGAGE CORPORATION
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