. UNOFFICIAL COPY

"3 BANK UNITED OF TEXAS FSB
%, DBA COMMONWEALTH UNITED MTG

%) 1301 BASSWOOD, 4TH FLR.
< SCHAUMBURG, ILLINOIS 60173

DEFT-Q1 REZOKDIMG $31.50
o TEOODL O TRAN NS0 LGS 09300300
L, 2208 % UM - ~PL-TEIZE4

Prepared hy: JOANNE ALYTTO 95735884 - CONK cCUNTe RECORGER

(TR SN-Y 4%

LFMIL
00053821
FHA Case No.
Stote of Illinols 3 131-8012535
MORTGAGE 703
;'é THIS MORTGAGE (“Securi’y insttument”) isgivenon ~ OCTOBER 19, 1995 . 'The Mortgugor is
=  MICHAEL D. FISCHER AND MARIAN L., FISCHER , HUSBAND AND WIFE,
L
: 7.
S ("Bortower*), This Security Instrument is givenic” 3PNK UNITED OF TEXAS FSB ‘
which is arganized and existing under the lawsof  THE UNITZE S'PA'I‘LS | , and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAS 77027
("Lendez”), Borrower owes Lender the principal sum of

SIKTY TWO 'THOUSAND SIX HUNDRED SEVENTY NINE 4NL° 00/100

Qz;

@ Dollurs (U.S.$ **%62,679.00 - ). This debt is evidenced by Borrower'snote.dated the same date as this Seeurity
Instrument (“Nole"), which provides for monthly payments, with the full debt, 1Wl4si paid carlier, due and payable on
NOVEMBER 01, 2025 . This Security Instrument seeures (o Lendert [0) the repayment of the debt.
evidenced by the Note, with interest, and all renewals, extensions and maodifications; (b) the payment of all other sums,
with inlerest, advanced under paragraph 6 to protect the sceurity of this Secwrily ~Instrament; and (€)',
the performance of Borrower's covenants and agreements under this Sceurity Instrument zad” the Note. For this
purpose, Bortower does hereby mortgage, grant and convey lo Lender the following deseribers propenty located in
: COOK Counly, Ninois:
LOTS 11, 12 AND 13 IN BLOCK 9 IN ORCHARD RIDGE ADDITION TO SGUTH
HARVEY, BEING A SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHWEST 1/4
OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD :
PRINCIPAL MERIDIAN, ALSO THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 25; ALSC THE EAST 16 FEET OF 'THE NORTHFAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINDIS
P.I.N., 29-30-127-030 29-30-127-031

¥sseesne

which has the addressof 17026 HEAD AVENUE, HAZELCREST [Strect, City),
Hinois 60429 |Zip Cade] (" Propurty Addrels”);

@wl FHA Minok Mortguge - 5195 L | l
e e Ll
Page 1010 yMP MONIOAGE FOPMS - (B00K2 17201 ‘ , l l :




UNOFFICIAL COPY A«

TOGETHER WITH all the improvements now or hureafier erected on the properly, and all easements, Hghts, | .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heseafter a part of the property. All replacements and additions shall alse be covered by this Security Instrment. All of the
foregoing is referred toin this Seeurity Instrument as the **Property,

BORROWER COVENANTS that Botrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property agsinst all claims and demands, subject 1o any
encumbrances ol record. !

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note and late charges due under the Note, ’

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monihiy payment,
together with the rrincipal and interest as set forth in the Note and any late charges, a sum for () taxes and special
assessments levicd o, to e levied against the Property, (b) leaschold payments or ground renits on the Property, and (c)
premiums for insursnes required under paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium to the Seeretary =f Housing und Urban Development (“Seeretary®), or in any year in which such premium would
have been required if Lopnder<tili held the Security Instrument, each monihly payment shall also include cither: (i) a sum
for the annual morigage insurarre premium to be paid by Lender fo the Secretary, or (i) & monthly charge instead of a
morigage insurance premivm if s Security Instrument is held by the Seeretary, in a reasonable amount to be determined
by the Secretory. Except for the meinly charge by the Secretary, these jtems are called “Escrow Items” and the sums paid
(¢ Lender are called “Esesow Funds,”

Lender may, at any time, collect and hold amounts for Eserow ltems in an aggregate amount not to exceed (he
maximum amount that may be required-for Borrawer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. Section 2601 et sag. and implérienting regulations, 24 CFR Part 3500, as they may he amended {rom
time to time {"RESPA"), except that the cushion o seserve permitted by RESPA for unanticipated disbursements ot
disbursements before the Borrower™s payments are availaile in the account may not be based on amounts due for (he
morlgage insurance premium,

If' the amounts held by Lender for Escrow Items exceed tne amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to
puy the Escrow [terns when due, Lender may rotify the Borrower andd require Borrower to make up the shortage or

- deficieney as permitted by RESPA.

4 The Escrow Funds are pledged as additional seeurity for all sums sceured oy this Sceurity Instrument. If Borrower

lendets to Lender the ful] payment of all such sums, Borrower’s account shall be.eiedited with the balance remaining for

all instaliment items (a), (b), and (¢} and any morlgage insurance premium insialiert that Lender bhas not become

. {~ obligated to puy (o the Sceretary, and Lender shall prompily refund any excess funds to Borrower, Immediaiely priortoa

.17 foreclosute sale of the Properly or ils acquisition by Lender, Borrower's account shail be crediled with any bulance
- 4 remuining for all installments for items (a), (b), and (¢},

L 3. Application of Payments, All paymenltsunder paragraphs [ and 2 shall be applicd by Lendéras follows:
: First, to the morigage insurance premium to be paid by Lender to the Secretary or to the mcuthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Second, fo any taxes, special assessments, leasehold payments or ground rents, and fire, Mlood and other hazard
insurance premiums, as required;

Thitd, ta interest due under the Note;

Fourth, to umostization of the principal of the Nole;

Fifth, to lnte charges due under the Note.

'
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_ ‘,',‘;h - 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pmpcrty, whether
Z now in existence of subsequently crected, against any hazards, casualtics, and contingeneics, including fire, for which
= Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
™ Borrower shall also insure all improvements on the Property, whether now in existence of subsequently esected, against
4 lossby floods to the extent requited by the Secretary. All insurance shall be cartied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in Fuwor of,and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender itnmediate notice by mail. Lender may make proof of loss if not
made promptly by Botrower. Each insurance company concerned is hereby atithorized and directed to make payment for
sucki foss directly to Lender, instead of to Borrawer and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its oplion, cither (3) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shal! not extend
or postpone the due date of the monthly payments which are referred toin paragraph 2, or change the amount of such
paymenis. Any tace's insurance pracecds over an wmount required to pay all outslnnd;ng, indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitied thereto,

In the event of forrviouure of this Sceurity Instrament or other transfer of title to the Property that extinguishes the
indebtedness, all right, titleans interest of Borrower inand to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Proteciion of the Property; Borrower's Loan Application,
Leascholds. Borrower shall occupy, «sivblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securily inetrument and shall continue to occupy the Property us Borrower’s principal
residence for of feast on year afler the dats of accupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or unless extenupting circutstances exist which are beyond Borrower's control. Barrower
shall notify Lender ol any extenunting circusisiances. Borrower shatl not commit waste or destroy, damage or
substantially change the Property ot allow the Propenwy to deteriorate, reasonable wear and tear excepted. Lt.nder may
inspect the Property if the Property is vacant or nbandoned.ar the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Botower shall also be in default if Borrower, during the loan
application process, gave matcrially false or innceurale inlormotion or statements 1o Lender (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properyasin principal- rLSIdLan If this Sceurity Instrument is
on a jeaschold, Borrower shall comply with the pravisions of the Jeasé. 2f Borrower scquires fee fitle o the Proporty, lhu
leaschold and fee title shall not be merged unless Lender agrees to the nicrger ln wrltmg.

6. Charges tc Borrower and Protectlon of Lender's Rights iu d:e Property. Borrower shall pay all
governmental ot municipal churges, fines and impositions that are not inciuded inipatagraph 2. Borrower shall puy these
obligations on time dircetly to the entity which is owed the payment. If failure (0 rey-would adversely affect Lender's
interest in the Property, upan Lcndu s request Borrower shall promptly fumish to Lender receipts evidencing these . -
payments. _ ‘s

If Borrower fails to make these payments or the payments required by paragraph 2, or [zils Ge perform any other A
covenants and agreements contained in this Seeurity Instrument, or there is a legal prot.udmg tost may significantly | 1
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or-tr enforce laws or =}
rcgulauom), then Lender may do and pay whatever is necessary lo prolect the value of the Property sad Lender's rights €
in the Property, including payment of taxes, huzard insurance and other ilems mentioned in paragraph 2, 2 '

Any amounts disbursed by Lenider under this paragraph shall become an additional debt of Borrower and be secured &
by this Security Instrumnent, These umounts shull bear interest from the date of disbursement, at the Note rate, and at the e
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or ather tuking of any part of the Property, or for conveyance in place of condemnation, are hereby
assipred und shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpmd under (he
Nute and this Sceurily Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrament, first to any delinquent amounts applicd in the deder provided in paragraph 3, and then Lo
pr:.puymcnt of principal. Any upplication of the proceeds to the principal thall not extend or postpone the due date of
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the monthly paymenis, which are referred to in paragraph 2, or change the amount of such payments, Any $xcess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
he paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authortized by the Seeretary.
9, Grounds for Acceleration of Debt,

{n) Default. Lender may, exeept as limited by regulations issuetl by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next monthly payment, or :
{ii) Borrower defanlis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. R
{b) Sale "witliout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, mauire immediatg payment in fuil of all sums secured by this Security Instrument if:
(i} All or part’ of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfersed {other than by devise or descent) by the Borrower, and
(ii) The Property isnot occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee doss so orcupy the Property but his or her credit has not been approved in accordunee with the
requirements of the Secictary,

{c) No Waiver. If circumstances oceur thal would permit Lender to require immediate payment in full, but
Lender does not require such paymeats, Lender does not waive its rights with respeet to subsequent events,

(d) Regulations of HUD Secretury. in monv ciscumslances regulations issued by the Secretary will limit
Lender's rights in the case of payment defavis-to tequite immedinte payment in full and foreclose if not paid.
This Sceurily Instrament does not authorize accelzation or foreclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not Insured. Borrower agrees that shou'd this Security Instrument and the Note secured thereby
nat be eligible for insurance under the National Housing Act »vithin 60 days from the date hereof, Lender may, at
ils option and notwilhstanding anything in patagraph 9, requice immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authotized agent of the Secrefary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrumen and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the tedegaing, this oplion may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s Tailure to remil & mortgage insurance
premium to the Secretary.

10, Reinstatement, Borrower has a righi to be reinstated if Lender has required immedizte payment in full because
of Borrower’s fuilure to pay an amount, due under the Note or this Security Instrument, This richt applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall i<nder in a lump sum ali
amounts required to bring Borrowet's account current including, {o the extent they are obligations =t Sorrower under this
Sceurity I[nstrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses praperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the sbligations that it
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: (i) Lender has accepled reinstatement afler the commencement of {oreelosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i1) reinstotement will
preclude foreclosure on different grounds in the fulure, or (iit) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modifteation of amortization of the sums seeured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall not opetate to release the liability of the original Botrower or Borrower's successor in interest.
Lender shall nol be tequired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand

or remedy shall not be ¢ waiver of or preclude the exercise of any right or remedy.
Initial

made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right 1
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;'ta ¥2. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers. The covenants and agreements of
&y this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the

»3 provisions of paragraph 9.b, Bortower's covenants und agreemenis shall be joint and sever). Any Borrower who co-sighs

4 this Security Instrument but does not exceute the Note: () is co-signing this Secunty Instrument only to mottgage, grant

= and convey that Borrower's inlerest in the Praperly under the terms of this Sceurity Instrument; (b) is not personally

+1 abligated to pay the sums seeured by this Securily Instrument; and (c) agrees thal Lender and any other Borrower may

E;.”t agree to extend, modify, forbear or make any sccommadations with regard to the terms of this Security Instrument or the

_f‘{ Mote without that Botrower's consent,
‘L i -

t 13, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires wse of another method, The notice shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
first class mail lo Lender's address steted herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this parszraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemned by {ederal law and the Jaw of the
jurisdiction in which the Property is located, I the event that any provision orclause of this Security Instrument or the
Note conflicts with applicab.e law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severabie, L

15. Borrower's Copy. Borrower riief] be given one canformed copy of this Security Instrument,

16. Assignment of Rents, Borrower un<onditicnally assigns and transfers to Lender all the rents and revenues of the
Property. Bartower authorizes Lender or Leneler’s agents (o colflect the rents and revenues and hereby ditects eacls tenant
of the Property to pay the rents lo Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breuch of any covenant or agreement in 2oz Sceurity Instrument, Botrower shall colleet and receive all rents
and revenues of the Property as trastee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional vecurity only.

If Lender gives notice of breach to Barrower: {a) all seats teceived by Borrower shall be held by Borrawer as trustee
for benefit of Lender only, to be applicd to the sums secured 107 1he Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and () each tenediof the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and Yas not and will nol perform any act that would
prevent Lender from exereising its tights under this paragraph 16, ,

Lender shall fot he required to enter upon, take control of or maintain the Praperty before of alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may ue'so at any time there is o breach. Any
upplication of rents shall not cure or waive any default or invalidate any other right o remedy of Lender, This assighment
of rents of the Property shall terminate when the debt secured by the Security Instrument is baid in fuli.

 NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree os followes:

17. Foreclpsure Procedure. If Lender requires immediate payment in full under parug:aph 9, Lender may (A
foreclose this Secority Instrument by Judiclal proceeding, Lender shall be entitled to coliect ¢l expenses incurred ¢4
{n pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie nttorneys® fees w}
and costs of title evidence. = <

L}

18, Relense. Upon payment of all sums sccured by this Secutity Instrument, Lender shall release this Security Q0
Instrument without churge to Borrawer, Botrower shall pay any recordation costs, ’
»d
19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such tider shall be incorporated into and shall amend and supplement the
covenaiits and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument, [Check

applicable box(cs))
[[] Condomirium Rider Graduated Paytnent Rider [ "] Other |Specity]

L_| Planned Usit Development Rldc;’ Growing Equity Rider

wor

BY SIGNING BELOW, Eorrower accepts and agrees to the terns contained in this Security Instrument and in any

ridet(s) executed by Borrower and recotded withit., v
Witnesses: M :
/Kéf \ !VL {Seal)

MICHAEL D). FISCHER Burrower
Vd /7 -
%&mf\) Wz (Seal)
4 MARIAN L. ﬁSCHER -Borrower
(Seal) ), (Scal)
-Bortawer -Borrrower
STATE OFILLINOIS, Cook Connty ss:

, & Notary Public in-an<-for said county und state do hereby

I, the undersigned
- certify that MICHAEL D. FISCHER AND MARIAN L, FISCHER
o husband and wiie
% , personally known to me to Le the-same person(s) whose
gvy name(s) subseribed to the foregoing :nbirumml appeared before me this day in person, and ackrow irdged that THEY
{~ sighed and delivered the said .nslmmcnt as THEIR frecand voluntary act, for the uses aind purposes therein
LA setforth, :
op Givenunder my hand and official m.a] this 19th day of Octgber . 1695 .
My Commission Expires: Z 7
s R s Ntury Public w/
“grF fCML R
Diang Creene
Notary Public, State of Hincis
My Cammission Cx;um UEGIBT
Lo R S i e
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