This Security Instntment is given (o OPTION.ONR MORIGAGE CORPORATION, A CALINORNIA CORPORATION

_." ONE HUNDRED FOUR THOUSAND THREE HUNDRED

UNOFFICIAL COPY

WHEN RECORDED MAIL*
,;';Frcpun:d by

E

SOPTION ONE MORTGAGE CORPORATION
AP0, BOX 25060

HSANTA ANA, CA 92799

’l-gr\'l'l'N: QUALITY CONTROL

”

" Loan Number: 041008557 95"‘133043

? Servicing Number:  920025-4

| qu) COOAQ :C(Dﬁ_zi\ﬁw Abave This Line For Recording Dua)

MORTGAGE

THIS MORTGAGE ("Securiwy Instrunient”) is given on Octoker 20, 1995 . 'The mongagor is
JACQUELINE BLANCHARD, DIVORCED AND NOT SINCE REMARRIED

{"Borrower"s.
! which is orgunized and existing under the {aws of 2XLIFORNIA , and whose
baddress is 2020 E. FIRST STREET, SUITE 192/ SANTA ANA, CA 92705 {"Lender”).
¥ Bacrower owes Lender the principal sum of

. ANI, NO/100THa Dollars (U8, $104, 300,00 ),

* This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note”), which pravides for monthly

- payments, with the full debi, if not paid earlier, due and payable on Jdovember 1, 2025 . This

= Security Instrament secures to Lender: (a) the tepayment of the debt evidesced by the Note, with interest, and all renewals,

'+ extensions and modifications of ihe Note; (b) e payment of all other sums, with buterest, advanced under paragraph 7 10 protect

-~ the secwrity of this Seeurity Instrument; and (c) the performance of Borrower': covenants and ageements under this Security

© Instrument and the Note. For this purpose, Borrower does horeby mortgnge, grast riconvey to Lender the following described

propeny focated in Cook County, linois:

LOTS 14 AND 15 IN BLOCK S, IN SECOND RCSELAND HEIGHTS RUBDIVISION OF THE EAST 2/3 OF THE

“0 NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

W

MERIDIAN, IN COOK COUNTY, ILLINOIS.

95755043

Peemanent Real Esiate Index Number__ 25-10-101-049-0000 Z/ q 0 U _

which hus the address of 9515 § MICHIGAN, , CHICAGO {Steeet, Cityl,
illinois 60R28 ("Property Address™;
{Zip Cule)

Init. It Iniy,
{LLINOIS Binglo HPamily
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o

b TOGETHER WETH all the improvements now or hereafter erected o the propeny, i wll easements, appistenaiees, and
fixtnees tow ae herealter a purt ol e propesty. AN repineements and additions shubd also be covered by this Security Insirument.
All of the foregaing s refereed o ity Secarity nstrument us the “Propeny.”

/ BORROWER COVENANTS that Boreuswer s lawfully seised of the estite hereby conveyed and hax the tight to niongage,
grantand canvey the Properly amd that the Propenty is unencambured, except for encumbrances of yecond, Bortowes warranty wd
vpll defend generatly the titte to the Property agalnst all elaims and demamds, subjeet o wny encumbrances of recon,

( COVENANTS, Borrower and Fender covertint and agree by Sodlows:

! L. Pugmem of Principal wxl Intoreat; Prepayment and 1ato Churgea. Dorrower shald promptly poy when due the prinetpal
ol and imcrml o the debit evideticod by the Note wmd any prepaytient and fe charges due airder the Note.

2. Punds (or Tuxea ad Insurance. Subyjeet (o apphicable Jaw or 1o 3 written waiver by Lendet, Borrower shall pay w

Lender on the & i monthly payments are due under the Note, wiiil tre Note b paid in full, a sum ¢ Funds™) fors ) yearly tases
Al ssessments which iy attain prioeity over this Security Instroment av  Hien on e Progierty; () yearly Jeasehold payments
or ground rents on the Praperty, iU any; () yeaely hizard for property Insuranee premtuns; (d) yearly flood insurance preminms,
fany; (o) yearly morigage nsurance prembums, 3t any; and (6 any sums payable by Borrower o Lender, In acoordunce with (he
provisions of paragraph o liew of the payment of mortgage nsurnee premivms, These ftems are called "Fserow ems,” Lender
v b any lime, colleet pad Soid Funds i o wmount not to exeeed e muxinem smonn s lender for o fecerally relited mortgage
foan ey requive Tor Borrows e wescrow account under the federal Read Estale Seitlemen) Procedures Act of 1974 ox simended froti
time w time, 12 US.C Seetton 2601 ot seq. CRESPA®), unless another fnw that applies to the Funds seis a lesser smoun. 1 so,
Lender may, anany tie, colleet wad Bokd Fands it an ninoun fon 1o exceed the Tesser wmount, Lemder iy esthte the amoun)
of Funds due on the basis of corrent ata and rensonable estimures of expenditures of fuire Yscrow lems or otherwise in
weeordance with applicahle law,

‘ The Fands shall Be Beld i lisdration whose deposhs are insieed by o federad agency, instraimenatity, or entity
Gineludivg Lender, 1 Lender bs such an instivrion) ou in any Federal Home Loan Bank, Lemder ssall apply the Funds w pay the

- Eserow Ttems. Lender may not charge Borrower Yordmbtng and applying the Fundy, ansndly ansiyzing the escrow account, of

Fveritying the Bscrow llems, unless Lender pays Borrowar interest on the Funds and applicable faw permies Lender ro make such

- acharge, However, Lender may require Botrower (o pay i ese-time chinrge for in independent ren) estae tax reporting service used

- by Lemder in connection with cis loan, unless applicable Inw provides otherwiae. Unless an ageeement iy inade o spplicable luw

requtres interest 10 be paid, Lender shall not be requdred o pay Borrower any interest or earnings on (he Funds, Borrower and

o Lender sy dagree in writing, however, that inteeest shall be paid onaby Faads, Lender shald give 10 Borrower, without charge,

*an annual accounting of the Funds, showing credits and debits to the Fandeaul the puspose for which each debit 1o 1he Funds was

" made. The Funds are pledged as additionad security for afl suims secured by this Security Instrnment,

It the Fuds held by Lender exceed the amounts permitted (o be held byapplicable law, Lender shall aceount o Borrower

o tor the excess Funds in accordinee with the reguiremens of applicable law. It the pivount of thie Funds held by Lender sy time

18 qod sufliciem 1o puy the Escrow ltems when due, Lender mry so notfy Borrawesap-writing, and, in such case Borrower shah)

pay lo Lender the amont necessary 1o mike up the deficiency. Borrower shuil makeupy' e deficiency in no wore than twelve

monthly payments, at Lender's sole discretion,

Upan payment in fult of nfl sums secured by this Securtty Instrument, Lender shall pramptiy refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquite or sell ihe Property, Lender, price 1o the acquisition or sale of the
Property, shall apply sy Funds held by Lender at the time of acquisition or sale as a credit against Ve sums seenred by (his
Security Instriment,

3. Application of Paymenis. Unless applicable law provides otlierwise, all paymems received by Lesidsr under paragraphs
Land 2 siall be applied: first, o any prepayment charges due under the Note; second, (o amounis payable undes paragraph 2; (hird,
w imterest due; fourth, 1 principal due; and last, to any late charges due upder the Note,

4. Charges; Liens, Bovrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the Propeny
which may attain priority over this Security Instrument, and leasehold payiments or ground renis, if any. Borrower shall pay these
obtigations in the manner provided in paragraph 2, or i not paid in thi manner, Borrower shall pay them on time direetly 1o the
peeson awed payiment. Borrower shall prompily mruish w0 Lender all notices of amouns 10 be paid under this paragraph. It
Borrower mikes these puyments direatly, Borrower shall promply furnish to Lender receipis evidencing the payments.

Borrower shall promptiy discharge any len which has prierity over this Security Instrument unless Borrower: (a) aprees
in writing to the payment of the obligation secured by the fien in a manner teceptable 10 Lender; (b) contests in good faith (ke ten
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcesment of the lien; or (¢} secures from the halder of the lien an agreeinem satisfactory (o Lender subordinating the lien te this
Security [nstrument. 1 Lender determines that any part of the Property is subject 1o a lien which may wuain priority aver this
Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or tike one or more

[nit._[ }6 fnit, Init. init. Inil. Jnit,
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li'ban Number: 041005552 Servicing Number: 920025 Dite:  10/20/9%
t}l the actions set forth above withib 1O days of the giving of notice,

7 5, Hazard or Property Insurance, Borrower shiall keep the improvements now existing ar hereafter erected on the Propeny
iRsuredt against loss by fire, hazards included within the werm “exiended covernge” and my other hazards, including floods or
foding, for which Lender requires insurance. This isurance shall be maintained in the amounts and for the periods that Lender

ires. Toe tnsurinee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shadt riot
unrcasonably withheld. [ Borrower fails to maintain coverage deseribed above, Lender may, nt Lender's option, oblain coverage
W protect Lender's rights in the Property in accordance with paragraph 7.

All instirastee policies and renewals shall be aceepraidle to Lender and shalt inctude a stadard mortigage chanse., §.ender shall
hive the vight (o hold the policies and renewals, 1T Lender requires, Borrower shall promptly give (o Lender al) receipls of paid
premiums el renewal notices. ln the event of loss, Borrower shall glve prompt notice 1o the insurance carrier and Lender. Lender
may make prool of lass i not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, or applicable Law otherwise requires, insuranee proceeds shalt
be apelied Tirst to reimburse Lender for costs amd expenses incurred in connection with obiaining any such insusince proceeds, and
thee, at Lender's optica, in such order and propartion us Lender may determine is Hs sole aml absolute discretion, and regardless
of any impairment of seranily or Jack thercof: (1) to the swims sceured by this Security Instrument, whether or not then due, and
to wuch components therect 1 Lender may determine in its sole and absolute discretion; and/or (i) o Borrower 1 pay the costs
and expenses of necessary ropai s or restaration of the Property to u condition satisfnctory 1o Lender. I Borrawer abundons the

- Froperty, or dous not inswer withion 30 diys @ notlee from Lender that the insurance carrier his offered to setde w claim, Lender
may colleet e insurance proceeds, Lender may, in its sole md absoheie discretion, wd regnrdiess of any impainnent of security
or ek thereol, wse the proceeds fo roedir or tesiore She Progerty ot to pay the st seenred by this Security Instrumient, whether
or tod thea due. The 30-doy period will begin when the notice is given,

Unless Lender and Borrower othervase peree in wriling, any application of proceeds Lo princips) shal) not extend or
postpute the due dite of the monthly piayments relerred wein pasugraphs | and 2 or change the amotnt of the payments. I undet
paragraph 21 the Feoperty i acqudeed by Lender, Borrower’s right to any isurance policies amd proceeds resuliing lrom dumage

<o the Praperty prior w the acquisition stiadt pass to Lender t e extent of the sums secured by this Securlty Instewment immediaely

Cprior e the acguisition.

‘ I Borrower obtadns earthguike insueance, any other hrazard tnsuranee, or any other nsurance on the Propenty and such
Cinsuraaee s ol specitically required by Lender, then such insueznes-stidl () oame Lender as loss payee thereunder, and (ly be

- wubject (o the provisions of this paragraph S,

: 6. Prescrvation, Malnienanco and Protection of the Property; Parswer's Loan Application; Leascholds, Borrower shidl

oonet destroy, daeage or impair the Property, allow the Propenty 1o deteriorats, or commit wasie on tlie Property, Borrower shall

s e i deluult it any Torfeituee netion of proveeding, whether civil or criminal,_P-bogun thi in Lender's good Gith jusdgment cold
©oresult s Torfenure of the Property or otherwise materinlly impaie the len crented Yy ais Seeurity lnstrament or Lender's securdly
merest. Borgower muy ctire such i detilt and reinstte, oy provided fn paergraph v oy causing e acton or proceeding (o be

o wlisanissed widea raling i, in Lender's good Galth determination, preciudes forfehare of the Borrower’s inferest in the Propeny

or other puesial fmpaivment of the biew eremted by this Secuthy Tnstrament or Lender's seensby dmerest. Borrower shiall aso be

i defanit it Boreower, during thie Torn spplication process, gave muterlally false or fnaceurale InGemation ar sinemems

to Lesder (or Vailed to provide Lender witl any materla) information) in connection with the foan evidenged by the Note, inchuding,

bt ot limited o, representitions concorniig Bareower's occupanty of the Property i a principal 1edddence. 11 this Secarity

Tnstranent is ona teasehold, Borrower shall comply with all the provisons of ihe lemse, 1T Borrower aeagpires fee titie to the

Praperty, the Jeasehold i he tee ttle shald not merge widess Lendee agrees o the merger iy writing,

Horrower shirl, at Bussower's own oxpense, appear iy and defend any setton of proceeding purporing s aitoct the Propeny
of any partiot thereat ae Berrower's ttle thereto, tie validity ur priovity of the lien crened by this Seewrity istrament, or e rights
of powers ot Lender sith respect to iy Seeurby Instrument or the Propeny. Al causes of action of Barrower, whether pecnied
heture or alter the date of this Secarity Instrument, for damage or inlery to the Propeny or wny pant ihereaf. or i coneetion wiib
any teansaction timaneed b whole of i gt by the proceeds ol the Note or any ather note secared by this Security instrament, by
Lender, or in connection with or wfecting the Property or any part thercol, cluding eauses of actlon arising iy tant or contragy
and camves o action for frnd or concealinent o w matertad fuct, wre, ot Lemder's option, aslgned 1o Leader, wd the proceeds
theeeo il be paie dieeely to Lender whe, afler deducting therefrony all fis expesses, fncluding reavopale misineys’ fees, mny
apily wuch proveeds (o the stims secared by this Secuedty Instrument or w any deficlency under this Securbty Instrumens or may
telease any monies o reeeived by 1t ae any part thereol, iy Lender may elect, Lemder may, ot Qs option, appest taad proseeste
IS awn e ony action or progeeding o enforce any sich cotse ol seon wd may moke sy compromise or seitlement thereof,
Batrower agrees o exeente such further wsstgnments wnt oy other iromends as from fime 1o time may be necessary 1o effeciuule
thie faregping provisons and iy Lender shall reguest,

ar

lm;.‘.(. e e I e M G Ml
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s 1. Protection of Lender's Rights in the Property, 1 Borrower Judls to perform the covenams amd agreenents contuined in
this Seeurity Instrument, or there is w legal proceeding thit ruy signifieantly shieet Lender's rights in the Property (such ns o
gﬂncccdmg i bankrupicy, probate, Tor condemiation or forfeiture or @ enforce tnws o regulations), ten Lender muy do and pay
{dr whatever is necessary 1o proteet the vidue of the Property and Lender's vights i the Praperty. Lender's actions may include
}ying any sums seeuted by o tien which has priority over this Security Instrument, appearing it court, paying cearonable aitorneys’
s and enteting on the Property w make repairs, Although Lender may tike action under this prragraph 7, Lender does not have
tg do so,
Any aoums disbursed by Lender under this paragraph 7 shall become additlonal debi of Borrower secured by this Securtity
Instruntent. Uniess Borrower and Lender agree 10 ather terms of payment, these umousits shall boar Interest from the dite of
dishursement st the Note rate in effect from tme 1o tme and shadl be payable, with interest, apon notice from Lender w0 Borrower
requesting paymenl.

3. Mongage Insurance, 31 Lender required rortgage instrance as a cendition of making the ioan secured by this Seewrity
Instrument, Borrower shal! pay the premiums required 1o maintain the morigage tnsurance ineffect, I, for any renson, the mortgage
insurance coverage roauied by Leader lapses or censes to be ineffect, Borrower shall pay the premiums required 10 obtain coverags
substantiatly equivalent fo ihe mortgage insuranee previeusly in effect, s a cost subsiantinlly equivalent o the cost (o Borrower of
the mortgnge insurange previcusly in effect, from an alternate morigage insnrer approved by Lender. 11 subsumtially equivalem
mortgage insurance covernge i pav available, Borrower shulf pay to Lender each menth o sum equal 1o one-twelith of the yearly
maorlgage insurance premim being 2aid by Borrower when the insurance coverage tapsed or ceased 10 be in elfeet. Lender will
accept, use and retiin these paymens s a loss reserve in liew of morigage insurpnce. Loss resceve paynients may no Jonger be
required, al the option of Lender, i€ margage lasurance covernge (in the amount and for the period that Lender requires) provided

by an insurer approved by Lender again becores availabie and i obtained. Borrower shall pay the premiums required to mainain
wmortgage insurance in effect, or to provide 2'toss eeserve, until the requirement for mortgage insurance ends in accordance with
_any writlen agreetnent between Borrower and Londer or upplicabic law,

9. Inspection. Lender or its agent may mabe rensonable emries upon and inspections of the Property. Lender shall give
* Borrower notice at the time of or prior (o an inspection spacifying reasonnble cvise for the inspection,

10. Condemnation. The proceeds of any award & claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaitce in lieu of condemnaion, are hereby assigned amd shali

. be paid o Lender. Leader may apply, nse or relense the condeimnetion proceeds in the sanie manner as provided in paragraph $
“hereol with respeet 10 insurance proceeds.

_ 11 the Property is abandoned by Borrower, or if, after notice bv-isnder 10 Borrower that the condenuior offers to make
“an award or settle a claim for damages, Botrower fuils to respond to Lender witrin 30 days after the dme the notice is given, Lender
_is authorized to collect and apply the praceeds, a its opiion, cither (o restaratziat or repair of the Property or to the sums seeured
by this Security Instrument, whether or not thes due.

j Unless Lendur and Borrower otherwise agree in writing, wny application of proceeds (o principal shall not 2xtend or
- postpone the due dite of the monthly payments referred to in paragraphs | and 2 or casige-tbe amount of such paywents.

: 11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of hc-time for payment or madification of
. amortization of the sunis secured by this Security Instrument granted by Leider to any successan’ i interest of Borrower shall nol
~operate o release the Hability of the original Borrower or Borrower's successors in inferest, Lerder shall not be required to
. commence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modify amortization of
* the swms secured by this Security instrument by teason of any demand made by the original Borroweror Barrower's successors
i interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclace the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17,
Rarrawer's covenants angd agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exeeule the Note: () is co-signing this Security Instrument only to morigege, grant and convey 1ha Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Berrower may ggree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. 1f the loan sccured by this Security Instrinent is subject 10 a taw which sets maximum loan charges,
and 1 faw is faally fnterpreted so shin the interest or other loan charges collected or o be colected in comection with the loan
exceed the permidted fimits, then: (m) any such loan charge shilt be reduced by the amount secessary to reduee the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowsr,

Inii, Init, it Injt. it
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Eander may choose 1o make thix reqund by reduciog the prinelpal owed under e Nete or by making o direel payment to Borrower,
0 relund reduces principal, e reduction will be veated as a purtial prepayment without any prepayment churge under the Note,

M. Notices, Aty sotice w Boreower pravided for in s Seenelty fnstraiment shiall be given by delivering it or by maliing
feby thest chuss il unbess applicable law requires use of another method. The tottee shall be dhreted 10 the Prapenty Address or

3)' other wddress Borrower designites by notice to Lender. Any votice (0 Lender shall be ghven by firat class mal 1o Lender's
Miress stated herein or wy other address Lender designates by notiee @ Borrower, Any notlce provided for I tis Security
strinent shall be deemed o bave been glyei o Borrower or Lender when given as provided fa this paragraph.

: 15, Governing 1.aw; Soverability, This Seourlty Instnament shatl be goveened by Tedernd fuw ad the Jaw of the jurisdiciion
B whieh the Prapery s located. 10 the ovent that any provision oy clwe of this Seenrity Instrsiment ar the Newe conlliets with
appticable taw, such contlict shal) not affect other provistons of this Security lnstrument or the Note which can be given effee
withaut the contlicting provision. To this e the provisions of this Seenrity Instiument and the Note are decired to be severable,

{6, Horrower's Copy. Borrower shall be given one conformed ¢apy of the Nute md of this Sveority Inatrmnent,

; 17, Teansfee of the Propeny or a Benoficinl Interest in Borrower, 11 wlt or any prrt of the Property or any interest tn e s
sold or transforeed o0 1 o beneticlal inivrest 1 Borrower s sold or transterred and Borrower i not w natural persoin) withowt
Lender's prior written vossent, Leader may, ol ity option, regaire Tintmedinte pryment i Bl of ait sy seensed by this Secuniy
Instrwment. However, thic ention shall aot be exervised by Lender i exerclse s probibiied by Tedernl Taw ws of (e date of thia
Security Instrwmem.

W Lender exereises thix opion, Lender shalk glve Borrower notice of accoleration. The notice shall provide a perlod of not
fess than 3 days feom the daie theantie (s deivered or mated withhby which Barrower must oy sl sums secured by this Security
fstmment, W Bofrower fails o pay ibasgsums prior to the expiration of thiy pertud, Lender may bivoke sy remedies permitied
by this Security nsteument without fustherantlee ar demand on Horywer,

14, Borrower's Right to Reinatate, i Borrower imeets certalt conditions, Borrower shadl have the right w have entoreement
of this Seeurity [nstrument ciscontinued at wny tizae firor e the cardler ol (n) 3 duys {or such other period aa applivable faw may
spedity fur reinsttetnent) bevore sale of the Teopestvpurstin oy power of sake contalned in this Seeurity lmtsument; or (b
entry of a pdgment enfercing tis Seeurily (nstrumens, Oiose conditsons are thit Borrower: () pays Lender sl seins which then
wionld be due under this Securlty Instrument and the Noie ot no accelerathon hind occurred; (1 cires any default of vy otlier
covenants or agreetments; <€) pays all expenses incurred i epfareing thix Securly hasirament, ineluding, bl not Hnited 1o,
reasonable atterneys' fees, wnd (d) takes such action v fender way reasonably require 10 assure thin she Yien of this Seeurity

Invtrument. Leader's rights i the Property and Borrower's obligdion fo pay the sums secured by this Security tustrument shall
continue snchumed. Upon reinstatement by Borrower, this Security Tndtesvznt und (he oblgations secured hereby shall remnin fully
effective as 11 no aecclerstion had oveurred, Hlowever, (hs rigit 1o reimssute shintl not apply in e ease of aceederation under

- paragtaph 17,

‘ 19, Sale of Noto; Change of Loan Seevicer, The Mote or nopariad izt in the Node {together whh this Seennty
Clustrugient) may be sold one or more thines without prior notice w Botrower, A sade way result i o change in the entity (knawn

s the "Loan Servicer™) that collects monthly payments due under (ke Note and this Socuvity Tusteviment. There also may be one

- or more chasges of die Lamt Servicer unrelted 1o a sale of the Note, I there is o chimgeol e Loan Scevicer, Borrower will e

given written notice of the change in accordance with paragrapht 14 above and applicable Taw, ‘The notice will stite the name and

Saddress of the new Loan Servicer and the address o which payments should be made. The Wonee will also comtain any ether

o intornntion required by spphicable taw, The holder of the Note md this Security Instroment shafloe Ceemed (o be the Lender

- herenmlder.

20, Hazardous Substwices. Borrowor shall not canse o perit the presence, use, disposal, stwmge. or relense of any
Hazardous Substanees on or in the Property. Boriower shal) not do, nor allow anyone else 10 do, anything (ffeeting the Property
that is in violdion of any Environmeital Law, The preceding twn seimtencey shall not apply o the presence, use, o0 starge on the
Property of sinall yuantitics of Hazirdous Substances that are gencrnlly recognized (o be appropriate o normad residentind uses md
W maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigstion, clnim, demand, lawsuit or other netion by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has setual knowledge. If Borrower tearns, or I notifled by any governmentad or regulatory authority, that any
remevik or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shai) promply take all
necessary retedinl netions in accordance with Environmental Law,

Borrower shall be solely responsible for, shalt indennbfy, defend and hold harmless Lender, its directors, officers,
employees, atorneys, agents, and thelr respective successors and nssigns, from and against any and all clnims, demands, causes
of action, Joss, damage, cost (including actual attorneys' fees wnd court costs and costs of any roquired or necessary tepair, cleanup
ar dcmxﬁpgminn of the Property and the preparntion and implementation of any closure, abatenrent, containment, remediat or ather

L

lai Ipit, [ Init, i,
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rgg’]uirctl plan), expenses and Labilty direcily or indirectly arising out of or attribistable to (a) the use, genesaion, storage, relense,
theeatened release, discharge, disposal, abatement or presence of Hazardous Substances on, nnder or about the Property, () the
1r§nspun to or from the Propesty of any Hazardous Substances, () the violntion of any Hazardous Substances law, and (d) any
Havardous Substanees claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
anko) horbicides, volatile sulvents, materials containing asbestos or formaldehyde, and radionctive materiuls, As used in this paragraph
20, “tovironmental Law” means tederal laws and Taws of the jurisdiction where the Propecty is located that relate 10 healih, safety
Ot cnvironmental profection.

ADDITIONAL COVENANTS, Borcower and Lender turther covenant and ngree as lollows:

21, Acceleration; Remedies. If any installinent under the Note or notes secured hereby [s not paid when due, or if Borrower
should bx in default under mity provision of this Security Instrument, or if Borrower is in defanlt under any other morigage or oiber
instrument securcd by Ve Property, all sums secured by this Security Instrument and acerved interest thereon shail at onee become
due and payable o1 the ojaion of Lender without prior notico, except ns otherwise required by applicable iaw, and regardicss of any
prior forbearance. In such svent, Lewder, at iis option, and subject to npplicable [aw, may then or thercalter invoke the power of
sale and/or any olher remedicr of take any other actions permitied by applicable law. Lender will colloct all cxpenses incurred in
pursuing the remedics deseniboa (o this Paragrapi 21, including, but not Himited 1o, reasonable atomeys' foes and costs of thle
evidence,

22. Reieaso, Upon gayment GF gdlsumy secured by this Securily Instrument, Lender shall release this Seeurity Instrument
without cliarge ta Barrower, Borrower shillpay any recordation custs,

23, Walver of Homestead, Borrowes'witives oll right of homestemd exemption in the Property.

24, Misrepresentation amd Nondisclosuro -Borrower s mide certain writien representations and disclosares io onder 1o
iduge Lender to make file loan evidenced by the Notg or aetes which tids Scearity Instrument seeores, aml in the eveny tha
Norrower has made any material misrepresentation oc fabad to disclose any material faed, Lender, st its oprion aid without prior
notice or denvind, shall have the tight o deelore the mdebadzess seenred by this Security Instrament, rrespective of the maurity
thite .-.pcci|‘iul i the Note ur totes secured hy this Securiky Tnstrunwent, wwnedisely due and payable,

- Time 18 of the Pasence. Time is of e essener in e performiance of cach provision of this Seeurity Instrament,

.Zl:. Walver of Staute of Limitations, The pleading of the staune of mitations ns o defense 1w enforgement of (his Security
Instament, or any and all obligmions referred B herein or seenred nerehy, is hereby waived o the fubiest extent pertiiticd by
applicable fuw.

27, Modification, This Seeurity Tnstrament may e moditied or waetded only by m agreeinent in writing signed by
Borrower amnd Lemler.

28, Reimbursensent, To the extent pertaitted by applicable law, Bortowet shidd saimbusse Lendet for any and atl costs,
fees e expenses which cither iay i, expend or sustain i the performanee of any” 2a required or permitied hereunder or by
laew of i equity or otherwise arising vt ol or in connection with (his Seeurlty fnstrumeni; tpe-Note, any other note seeured by this
Sceaeity Istrument or any other instiument exeeuted by Borrower nconneetion with the Notevesseariey Imteument, To the extemt
persmited by applicable faw, Borrewer shall pay W Lender their feex i conneetion witls Feader roviding documents or serviges
ansing vue o o fnvannection with this Secuely Instewment, the Nite, any other tote secured by tisaeem ity Instromient or any
other wstrument exeented by Bostower in conneetion with the Note or Seeuriy Istranent,

M. Cleticl Fyror, tn the evert Leader at any Hime discovers (i the Note, any other note 4gzaicd by this Seeutity

Cinstewnent, the Secarity fsteanment, or any other dochment or kastrument exeeuted in coneetion with the Secarioy Instrument, Note
OF s cottats att etror thit was cansed by i clesical mistake, caleubution error, computer malfunction, printiegevor or slinitue
erear, Hogrower parees, upon potlee from: Lender, to reexecute any documents (il are necessary 1o correet any sueh eoronis ),

Borrower Bugther agrees that Lender with st be hable to Borrower tor any damages iscwrred by Borrower at ace dhreetly oy
mdievetiy cavsed by any sueh error,

J0. Lost, Stolen, Destroyed or Mutifated Securlty fustrarient aud (ther Documents. In the even of the loas, theft ot
destryetion of the Nole, any oiher note segured by this Securtly Instramens, the Secnsity lnstiament o any ather documents or

Cimttuments exeented i conneetion with the Security astriment, Note or notes (collectively, the "Lom Documents®), upon
Horrower's recenpt ol an mdemaitivapon exeented in Gvor of Barrower 1y Lendder, or, i the event of the mutilation of sny ot thy
Lottt Documnents, wpan Lensder's surretder to Bortower of she mutilated Loan Doeament, Borower shiall execute wid detiver (o
Fender a Lean Pocument ity foem and content identical e, and (o serve i o repleenent of, the fost, stuten, destrayed, ar matilated
Foan Docutaents, and muy be treated for ll purposes as the originnd capy of sich Loan Doctstment,

-
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4 31. Assignment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Propenty,
&Borrower shail have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
"ﬁam exercised its rights o require immediate payment in full of the sums secured by this Security Instrument nnd Borrower has not
‘;g:bandoncd ihe Property,
32. Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with this
‘ Securily instrument, the covenants and agrecments of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Seearity Instrument as §f the rider(s) were a part of this Security {nstrument,
7 Check applicable box(es))

Adjustable Rate Rider ] Condominium Rider 1-4 Pamily Rider
D No Prepayment Penally Option Rider L) Pranned Unit Development Rider [X] Occupancy Rider

O Other(s) (specily)

: BY SIGNING PELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument and
nany rider(s) exceuted §y Lorrower and recorded with it

BN ;
Choecds S
\ gt o ( Sllvg AT’ (Sud) (Seal)

-, JACQUELINE BLANCHARD Tiowower Borrwer

¥
r

(Seal, : (Seal)
-Borrower ‘Homrower

(Scal) ' (Seal}
Borrower Borrower

" STATE OF ILLINOIS, 0 rol Courity &)
I, o} hé’, U tY’le?’Sl@nP d . & Notary Public in and for said county and state do hereby certify

f&’)\ccwelme- Plaehard, divorced # nof- e Worred

that

.' » peisonally known to me 1o be the swme persor(s) whose name(s)
- subsceibed 1o the foregoing instrument, appeareq before me this day In person, and acknowledged tha 5"'6_

-~ signed ang delivercd ihe said instrument as Y free and voluntary act,_for the uses and purposes herein sg ph.
Given under my hand and ofticinl seal, this ";{\w doy of E\ Jr
4

3
+ My Commission Expires: L:)--'q ‘qqé & GLG
! \-' = /L

| v\t.-r.-':«.xc';—.v.f-;-m«m'»oo.ommoq; Noury Public ( _)
: gs "OFEETIAL SEAL Y )
y

) U

-

TRACY SCHOENFELD
;: Nutar 2 g, Siate ol Mieaty
N M Crn e Byl 909 B

) -y
oot lavaty A LR IR R IR EXRH
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ADJUSTABLE RATLE RIDER
(LIBOR Index - Rate Caps)

' THIS ADRUSTABLE RATE REDER |s mde this a0 day of  October AT DI .

‘{vumi 9 Incorporated into and shail be deemed w amend mxd supptesient the Morigage, Deed of ‘Trust or Security Deed (the "Securhty
EIIM!‘IIH\L‘IH") ol 1he svme date given by the undersigned (the *Borrower®) o secure Borrower's Adjustable Rite Note (the "Note®)
fu QUPTTON ONB MCRTUAGE CORPORMTION, A CALIFORNIA CORPORANTION

Cthe CLender™y of the same date and covering the proporty deseribed i the Security Tnstrument and locatal o

G%1% 4 MICIHIGAN, CHICAGO, 11, 60624

[Proponty Aidiess)

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGHES IN THI INTEREST RATE AND THH

MONTHLY PAYMENT, THE NOTH LIMITS THE AMOUNT TIHE BORROWHR'S INTERUST RATE CAN

CHANGE AT ANY ONL TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covennnts and agreements mude in the Securdty instrument, Borrower
cand Lender turther covenant and apreoe ns follows:

(A INTEREST RATE AND MONT/ LY PAYMENT CHANGLES
' The Note provides for az initlal Interest rate of 12, 950% . The Note provides Tor chunges in the interest rae and
- the monthly payments, as foljows:

b, INTERUST RATE AND MONTHLY PAYIINT CHANGES
(A) Change Dates
The interest rate [ will pay miny change on the first dasof Novambar , 1998
and vit that day every sixth month thereafter, Each dite on which iy interest rate conld change is called i "Change Date.”
i- (B) The Index
; Beginning with the first Change Date, my interest vate will b2 baved on an Index. The "Index” is the average of interbank
i offered rates for six-month U.S, dollar-denominatedt deposits in the Leadzpmarket ("LIBOR™), as published in The Wall Sireet
U Journal, The most recent Index figure available as of the [irst business day of 2or-month immediately preceding the month in which
“ the Change Date oceurs is called the “Cusrent Index.”
‘ [f the Index is no longer available, tho Note Holder will choose a new iindex tiat is based upon comparable informution.
" The Note Holder will give me notice of this choice.
’ (C) Calculwtion of Changes
Before cach Change Date, the Now Holder will catculate my new interest rate by idding
', SIX and 15/100 vercentage point(s) ( 6,150% )
-t the Current Index. The Now Holder will then round the result of this addition 1o ihe next higher one-sighth of one percentage
© peint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my uow Znzrest rate until the next
Ulill\\,t Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficicnt o repay the unpaid
- principal thar T am expected ¢ ows ot the Change Date in tull on the Maturity Date at my new interest rate in sabstantially equal
* payments. The result of this calculation will be the new amount of my monthly payment.
' (D) Limits on Intcrest Rate Changes
_ The interest rate 1 am required to pay at the first Change Date will not be greater than 18,950%
~or less than 12.950% . Thereafter, my interest rare will never be increased or decreased on any single Change
. Date by more than one percentage point (1.0%) from the rate of interest 1 have heen paying for the preceding six months. In no
- event will my interest rate be greater than 18.950% ar less than 12.950%
' (E) Effective Date of Changes
: My new intercst rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
tmginniﬁg on the first moathly paymemt date after the Change Date until the amount of my monthly payment changes again,
. 1

/
) ’j] Init. lnit. Jnit, Injt. Init,

;o imig,

‘ -." MULTISTATE ADJUSTARLE RATR RIDMR-LIBOR INDHX - Single Family
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i

4 (1) Natico of Changes
&‘F The Note Hobder will deliver or mail to me & notice of my changes b my interest rate and the amount of my monthly
}]L‘l_\-‘lnt‘nl helore the effective date of iy change. The notee will include informition required by law to be given me and also ihe
.ﬁmlc and tefephone qumber of o person who whl answer any questhon T may have reparding the notice,
['}ll. TRANSFHR OF THH PROPERTY OR A BUNEFICIAL INTHREST IN BORROWHR
Jeovemnt 17 of the Security Instrument is amended 1o read ux follows:

% ‘Cranafer of the Proporty or 4 Beaoficlal Tnderest in Bogrower, 1 all or any part of the Property o sny interest i it s sold
~ar gransferred (o 8 i benelicial interest in Rurrower is sold or transferred and Borrower i notu natural persom wathout Lender's
“prior written consent, Leider by, at its oplion, require inmediate paymsent by Sl ol abl sums secured by tis Securbty Instniment,
CHowever, this option shall not be exercised by Lender it exercise by probiblted by Tederal law as of the date of this Security
S lostrument, Lender alsaoshall not exercise this option 1 (o Borrower causes 1o be subimitied to Lender information reguired by
Lemder to evaluate the vwended transfeeee as 1 a new toan sere belog made o the tanveree; and () Lender reasanably determines
Cthat Lendee's security wlbson be impaired Dy the loan sssumption wd that the tsk of o breach of any caveninnt or ngreement
- this Scenrivy Insirament inceeeptable o Lender,
: bginning on the iest montily-pryment date alter the Chunge Dive until the amount of my monthly paynient chnges again,
Tu the extent permitted by apelicable lnw, Lender may charge o rensohable fee as o conditlon to Lender's consent 1o the
loan assuspplion. Lenger nay also regrine the tansferee to sign an axstanption sgreeiment thal is aceeptable o Lender and thal
*obligates the trapsteree (o keep all the promises and agreetnents miade in the Node and in (s Seeurity Instrament. Borrower will
Ceontmie o be abligsied wicder e Note and 2 Securbly Instrament wiloss Lemdler releaves Burrower in wrlting,
10 Lender exercises the option to tequire damedinte puyment s tull, Lender shisll give Borrower notice ol seeeleration.
*The natiee shall provide o perbod of not lesy thar, 30 days frot the dite the ootice is detivered or madled within wiieh Borrower
omust pay all s secured by this Securdty nstrimed 0 Borrower fably to pay these sum prior (o the expiration of thls perisd,
¢ bender may invoke any remedies permitied by this Scelvy Jostrament withoul Turther notice or demaml o Botrower.

DY SIGNING BELOW, Horrower nccq?aml agrees 1o the termy and covenanty contidied i this Adjustable Rae Rider.
/

QURLINE . BLANCHARD

B I- . ’ F

o ! A 7

\ T A4

Ll V? (gl LA g b B OO L 2 |
¥

_USealy (Neal}

A U R o 2

o dseah
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! 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20 day of October , 1935
d is incorporated inio and shall be deemed to amend and supplement the Moitgage, Deed of Trust or Security Deed (ihe "Security
Hstrument”™) of the same dae given by the undersigned (he "Borrower”™} 10 secure Borrower's Note to
CRTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORARTION

the “Lender”) of the same die and covering the Property described in the Security Instrument and located ot

9516 § MICHIGAN, CHICAGQO, IL 60628

. (Mopenty Addresy)
1-4 FAMILY COVENANTS. In addivion to the covenants and agreements sukle in the Securlty lsirument, Borrower snd Lender
further covenant andagree as follows:

N

A ADDITIONAL PeOPERTY SUBIRCT TO 'THE SECURITY INSTRUMENT. In addition 1o ihe Properiy described in
- the Secutity Instrament, tie {oi'owing items are added to the Property description, and shall also constituge ihe Property cavered
~ by the Security Instrument; Babiding materials, appliances and goods of every nature whatsoever now or herenfler located in, on,
~or used, or intended to e used inZomrection with the Property, including, but not limited to, those for the purposes of supplying
©or distribwing heating, cooling, electvic dy, gas, watet, air and light, fire prevention and extinguishing apparatus, security and aceess
control apparatus, plumbing, bah wibs, weice heaters, water closels, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals,
‘washers, drycrs, awnings, storm windows: storm doors, screens, blinds, shades, curtalns and curtadn rods, attached mirrors,
- cabinets, panetling ane attached Noor coverings naw or hereafter attached 1w the Property, all of which, mcluding replacements wnd
; additiony thereto, shadl be deemed 1o be nd remmo.g sart of the Property covered by ihe Security nstrument, Al of the foregoing
~together with the Property described in the Securliy azrament (or the Jeasehold estate if ihe Security Instiument is on n leaschold)
e referrsd W i ibis -4 Family Rider and the Securlizdoarament as the "Property.”

IR USE OF PROPHERTY; COMPLIANCH WITH LAW. Bo:rower shall not seek, agree to or make u change in the use of
: Ihe Property or its zoning classitication, unless Lender has agreed an Serlting 10 the change, Borrower shall comply with all laws,
" ordinanees, regulations and requirenienis of aiy governmental body dpphicable 10 the Property,

" SUBORDINATH LIENS. tixcept gs permitied by federal law, Bocower shall not allow ary llen infertor 1o the Security
Insirutnent to he perfected againgt the Property withamt Lender's prinr writion pepsiasion,

b RENT LOSS INSURANCE, Boreower shall nwdntmn insarance againgt rent fosi vuiddbion o tie other hizards for which
Cinsuranee is required by Covenant §,

1. *HORROWER'S RIGUT IO REINSTATH® DHLETED, Covensm 18 |y deleted.

. ) ASSIONMENT OF LEASHS.  Upon Leader's request, Borrower shall assign 1o Lender al) teami of the Property and ull
toaeeurity deposiis made fn connection with leases of the Propeny,  Upon the wignment, Lender shall uevs the vight 1o madify,
extend or leeminate the existing teases ind to oxeente new leases, In Lemder's sole diseretion. As wsed b this parsesaph I, the word
“lease™ shall mean "sublease” 1t the Seeurity Iiniment by on s leaschold.

G, ASSIGNMUNT OF RENTS; APPOINTMENT OF RHCHIVER; LUNDHR IN POSSHSSION, Dorrower absolwely and
nncondithonadty assigns wic teansfers 1o Landor al) tho rents mnd revenues (CRenes™) of the Propeny, repardiess of to whom the Renis
of the Property are payatle. Borrower anthorkzes Lender or Lendor's agenis to collect the Rems, and agrees that ench senant of
the $eaperty shull pay the Reats (o Lemder or Lender's agents. NHowever, Borrower il recolve the Bems until ) Lender has
given Borrower notice of deduutt parsuant o paragsaph 21 ol the Secuzity Tnstrament amd () Lencler i given sotive to the tenant(x)
it the Rents are te be pudd to Londer o Lender's agent. 'Thin sssignment of Rents constitans wi abwolsite ansignment wxd oot &n
ansigament for gdditiomal seenrity only.

I Lender gives natlee of breach th Borrowor: (1) all Routs recelved by Borrower shall bo held by Botrower ax tnustee for
the hepglit ot Letder anly, 1o be applied to the sumy secured by the Security Instriment; 08 Lender shall be entitted (o colleet il

i

i Wl MM Wi — Y O 1\

MULTITEATH 1 4 PAMILY BIDIR
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iucwu all of the Rents of the Property; (ifi} Borrower agrees that cach tenant of the Property shall pay alt Rems due and i
:iulcmlcl or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable law pmvulcs otherwise, all Rents
ollected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing the I’mpvny aml
tullmm the Rents, inchiding, but not limvited 1o, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
AJainienance Costs, isurinee premiums, taxes, assessments and other charges on the Property, and then to the sumy secured by the
{Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 1o acconnt for only thase Rents
ictunlly received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and
ﬁollcu the Rents and piotits derived from the Property without any showing as 1o the inadequacy of the Property us secunty.

I the Rents of the Property are not sutlicient to cover the costs of taking comrol of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured
by the Sccurity iastcument pursuant o Covenant 7,

' Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exereising its rights under this paragraph.

Lender, orfender's agenis or a judicially appainted receiver, shall not be required (o enter upon, take vontrol of or
maintain the Property bedore or alter giving notice of default 1o Borrower,  However, Lender, or Lender's agents or a judicially
appointed receiver, may 10 fo at any time when a defiult occurs.  Any application of Rents shall not cure or waive any default or
invalidate any other right oremedy of Lender. ‘This Assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument ave aill in full.

H *ASSIGNMENT OF RENTS “{ODIFIED. Any Covenant of the Seeurity Instrument granting an Assignment of Rents
to Lender is superseded by this Rider.

1 CROSS-DEFAULT PROVISION. Bo:cowir's detault or breach under any note or agreement in which Lender has an
Interest shall be a breach under the Security Insizaricot and Lender may invoke any of the remedies permitted by the Security

Instrument.
}

BY SIGNING BELOW, Borrower accepts and agrees to the terms s provisions contained in this 1-4 Family Rider,

1

é& ktee ZM /{Z, / .(/

JA{:‘QU[‘ZIfI NE BLANCHARD Hotrower \ Horrower

Bocrower Norrower

Borrower Borrower

MULTISTATH 1 4 PAMILY RIDKR
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4

OCCUPANCY RIDER

PRIMARY / SHCONDARY HOME

THIS OCCUPANCY RIDER iy maxle October 20, 1Y9% »and iy incorpormted into and amends and
supplements the Morigage, Deed of Trust or Security Deed (ihe "Security Insteusient™) ol the sime date iven by the understgned
(the “Borrawer™) to secure Borrowers's notg lo OPTLON ONIE MOR'TAAGK CORPORATION; A CALLF. CORPORNTION
{the “Lender™) of the sume date (he "Note™) and covering the praperty described in the Security Instroment and located

ON1% 8 MTICHIOAN, |, CHICAUO, Il GOGAB
(Property Address)

1

DUCUPANCY AGREEMENTS
In wddition o the covenants and agrectents made in the Securlty Instrument, Borrower further covenants and agrees as follows:
\ Borrawer acknowledges tbat the Lender does not desire to make w jouns 10 Borrower secuted by this propeny on
the terms contained t e Nole unless the properry i o be occupled by Borrower s Borrower's
primary/secondary residence. Lzntaer makes non-owner residence founs on different tenm.

The Borrower desites Lender w maks this loan to Borrower,

Bortower  promises and essures Lender thet Borrower ntends 1o occlpy this property s Borrower's
primary/secondary residence and that Borrower ‘will so occupy this property as ity sole primaryisecondary
residdence within sixty (60) days after the date of Khe Security Instrument,

1f Borcower breaches this promise to occupy the properiy ue Barrower's primary/secondary residence, then Lender

may invoke any of the following semedics, ta additton tothe remedics provided in the Security Insirument:

A Declare all sums seeared by the Security Instruntent due-ad payable and exercise the Power of Saie;

B Decrease the term of the loan and wdjust the montbly pavmeras under the Note nccordingly;

C. Increase the interest rate and adjust the monthly payments widor the Note necordingly;

D. Require that the principal balnnee be reduced (o a percentage of ¢idier the vriginal purchase price or the
appraised vahae then being offered on non-owner occupied loans,

 CONFLICTING PROVISIONS
. Borrower agrees that it the pravisions ol this Rider conflict with ihe printed terms in the Security Instrumens and/or the Note, then
« the provisions of this Rider will control,

!

 TERMINATION OF AGREEMENT
< I the Security Instrument is assigned to another lender, this Rider may, a the option of the assigree, be terminated.

{nit, 1nit. Inil., Init. Liit,

MULTISTATHE OCCUPANCY RIDIR - Primary/Secondary Home
p Page t ol 2 USRIOUTE (12-20-94)
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I [TNESS WHEREQE, Boreawor hus exeented this Ocenpaney Rider,

/ 9
1, NI. HL I\NC'HJ\RD

I

i
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