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This Montgage {SeGiraenstnment™} s glvon on May 16, 199% . Thir Montgugor ls
EMMA OWENS, A WIDOW, RGRERT OWENS, A BACHELOR and CLARA HILL, A WIDOW 0

whosa addross la 1523 SOUTH ST, L4218, CHICAGO, Il 60623
{‘Borrowor®), Thia Socuitty astrumont s givon 1o ASSOCTATED FINANCIAL | (1, oere

SERVICES, INC., A TLLINOIS CORPORATIPN DO dasvo
which Is organizod and oxisting undor tho laws of THE STATE OF ILLINOIS \
and whoso addrossis 910 SKOKIE BLVD STE 114, NORTHBROOK, Il 60062

("Londor).
Borrower owos Londar the pringipal sumof - One Hundrad Faur Thousand Nine Hundred Fifty
Nine Dollars and no/100 Dollars
U.S. $104,959,00 ). This dobn I3 ovkioncod by Burrows:'s nolo datod tho same date as this
osurity Instrumant ("Nota®), which provides tor monthly paymonts; with the full debt, it not pald eaier, duo
and payablo on June 1, 2025 . This Securily Ingirorsont socurea to Lender: {a} the
rapaymont of tho dont evidoncod by thi Noto, with Interost, and sl ronewie, oxtonsions and modilications;
b) tha paymont of all othor suma, with intorest, advanced under paragrapn 2o prolect the security of this
ocutity Instrumant; and (c) tho perlormance of Borrower's covehunts and agrosmonts wicder thia Socurlly
tratrument and tha Note. For this purpase, Borrowor does hareby montgage, gnint aixd convoy to Lander
the tollowing doscribad propenty locatod In- COOK
Coumty liltnols:
THE SOUTH 1/2 OF LOTS 20 IN BLOCK 7 IN GRANT’S ADDITION TO CHICACY
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N, # 16-23-224-009

which has the address of 1523 SOUTH ST. LOUIS . FHICAGO
{STREET] [cITy)
Wlinolg 60623 ("Proporty Adldrass”);
(21P CODE]
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TOGETHER WITH all the improvernants now or hereaftor arected on the proporty, and all easements,
rights, appurtenancas, renls, royallos, minoral, oll and gas rights and profits, water rights and stock and all
fixiuros now or hereaftor a part of the proporty. All replacements and additions shall aiso be covered by
this Securlty Instrument. All of the foregoing Is referra to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrowaer Is lawfully selzed of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Properly I8 unoncumbored, except for
encumbrances of record. Barrower warrants and wili defand gonerally the title to the Propery agalnst all
claims and domands, subject lc any ancumbrances of record.

. Payment of Principal, Interest and Late Charge. Borrowaer shall pay whon cue the principal of,
and Interesi on, tho dobt ovidonced by the Note and late ¢hargos duo undor the Note.

2. Momrly Paymonts of Taxes, insurance and Othor Chargoes. Borrowor shall Include in each
monthly payman', togathor with the principal and interast as sel forth in the Noto and any fate charges, an
Instaliment ¢of @y {a) taxos and special assossmants lavied or o be levied against tha Propanty, (b)
loasohold paymesie-or ground rents on the Properdy, and () promiums for Insurance required by
Paiagraph 4.

Each monthly installimant for itoms (a), (b} and {c) shall oguial ono-twollth of the annual amounts, as
roasonably ostimatoed by "sador, plus an amount sufficiant to maintati an additional balanceo of not more
than one-sixth of the estimatsa amotnts. The full annual amount for oach kom shall ba accumulated by
Londar within a portoct ending-orro month bofore un item would bacamo dolinguont, Londlor shall hold the
amounts collectod I trust ta pay Reras ), (D) and (¢) bolore thay bocome dofinguont.

it at any timo the total of the paymoents held by Londor for frama (a), (b} and {c), togohor with tho futuro
monthly paymonds for such itams payaole (o Lender prios 1o the due datos of such ltoms, oxceads by moro
thart ono-sixth the estmatod amount ol payments roguired 10 pay such tems when dua, and i paymaonta
on the Noto ara currort, thon Landor snei-chthor reuixi tho oxcoss ovor ono-sixth of the estimated
paymoents or cradit tho excoss ovar ono-gixth or-the astimatad payments lo subsoquent paymants by
Borrowor, al tho option of Borrowaor. H 1he tatal o the paymonts modi by Borsawar tor ftlom (a), (), or (¢) I
insutficlont to pay the itom whon duo, thon Borrowsr shall pay 1o Londor any armount nogessary 1o muko up
tha dufictency on or hotoro the duto the R bocomes Lue.

Ag used In thls Security Instrumaent, *Socrotary _4nsans the Secralary of Housing e Urban
Dovalopmant or his or har dasignee, I any year In whigiing Londor must pay a moigago insuranco
primiune 10 the Secrotary, {or any your in which such promiuncswoutd havo boon rocuirad !? tho Londor st
hild tho Socurlty Instrumeont), oach monthly paymant sholl aisosnciude althar. (i} an ihataliment of the
annual montgago insurance pronium to bo pald by Londor to the Sterotary, of (1) n monihly chorge Instond
of & mortgaga insuranca promium i this Sucurllr Instrumant Is boti by the Socratary, Each monthls
Instwhmant n’ the mortgage nsuranco prominm shalk bo i an amount aulliclom to accumutnto tho fult
mnuyl mongage Insurance promlum w!th Londor ono month prior 1o the ziats tho ull annual moligage
insurance pramium 13 due to tho Secrotary, or if this Security Ingtramiant 1o haid by the Socrolary, oach
maonthly chargo ahall be inan amsount aguad 1o one-twollth ol ono-boll porcental theautatundlng principul
bakingo g on the Noto,

It Barrowar tordors to Londor the fall paymoent of all sums socurod by this” Securlly Instiamont,
Borrowar's nceount shall bo croditod with the bainnco romalalog for all ngtaliments tor Bams (1), (b) nnd
o) aned any mortgagie nsuraanca pracsien stallmont Y Londor has ot Bocome obliga’ad' o pay 10 the

acralary, and Londer shall promplly rolund any oxcoss funds 1o Borrowor,  Emmadihntay prior 10 o
lernclosuro solo of tho Frapaty or ity acquisition by Lendor, Borrowor's nceaunt shall bir crogitod with any
hadanca ramaining for ail isstalimonts for froms (), (b) and {¢).

3 Application of Payments,  All paymuonts undlor Paragrapha | and 2 shall be applied by Lonthor ug
followes:
FIRST, ta tha maetgage hawrance promiom 1o be pald by Londor 1o the Socratiry or 1o tha monthly
chrgo by tho Sucratury lnstead of the monthly munﬁm o Ingurance promivm,
SECOND. to any taxoy, spoclal assvasmuonts, fousohold paymonts or graund ranty, and tiro, food
and othor hazard inguranGo promiums, og roculrod;
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TH'RQ. to interest due under the Nole;
EQUATH, to amonization of the principal of the Nole,
FIFTH. to late charges due under the Note,

4, Fire, Flood and Other Hazord insurance. Borrowaer shall insure all improvemants on the Property,
whether now In gxistence or subsequently erected, agalnst any hazards, casuaities, and contingancles,
Including fire, for which Lendar reqires insurance. This Insurance shall be maintained In 1the amounts anc
far the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now {n existence or subsequently erected, agalnst loss by lloods to the extent required by the Secrelary. All
Insurance shall be carried with companles approved by Lender. The Insurance policies and any renewals
Ehalcli be hekd by Lender and shall Include 10ss payable clauses in favor of, and in a jorm acceptabie to,

ender.

In the avint of toss, Borrower shall give Lender immediate notlce by mall. Lander may make proof of
loss if not maue promptly by Borrower. Each insurance company concerned s horeby authorlzed and
directed to maxke payment for such loss directly to Lender, instead of to Borrower and to Lender jolintly. All
or any part of the.ncurance proceeds may be applled by Lencer, at its option, eliher (a) to the reduction of
the Indebtedness urater the Note and his Security Instrument, lirst to any delinquent amounts applied In
the order in Paragrapb 3,and then 1o prepayment of principal, or {b) to the restoration or repalr of the
damaged property. Anyapplication of the pracesds to the principai shall not extend or postpone the due
date of the monthly payiients which are relerred to in FEaragr&ph 2, or change the amount of such
paymonis. Any excess Insuraice rroceads over an amount required to pay all outstanding Indebtedness
under the Note and this Security ‘nstrument shall be paid to the entily legally entitled thereto.

In tha event of foractosure of tnis Security instrument or other transter of titla to the Property that
extinguishes the indebledness, all right-itle and interest of Borrower In and to Insurance policias in force
shall pass to the purchaser.

§. Cccupancy, Pregervation, Maimer.ance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shal occupy,-cstablish, and use the Property &s Borrower's principai
residence within sixty days afler the exacutlon cf this Sacurlly tnstrument and shall continue o occupy the
Property as Berrower’s principal residence for at ieas) one year after the dale of occupancy, unless the
Secrotary determines this requirement will cause unciue. hardship for Borrower, or unless extenuating
circumstances exlst which are beyond Borrowaer's contrei, Surrower shall notify Lenders of any extenuating
circumstances. Borrowsr shall not commit waste or destray, “umaga or substantialiy change the Propenty
or allow the Properly o deteriorate, reasonable woar and tear ¢xzapted. Lender may Inspect the Property it
the Property Is vacant or abancloned or the loan Is ln default, Lande: mvay take reasoneble action to protect
and presorve such vacant or abandoned Property. Borrower shall also %@ In default if Borrower, during the
loan application process, gave materially false or Inaccurate Infarmatia:. cr statements to Lender (or falled
to provide Lender with any material information) In connection with ibs izan ovidenced by the Nole,
Including, but not limited to, representations concerning Borrower's ocCupency of the Properly as &
principal resiclence. !f this Security Instrument is on a leasahold, Borrower shall Gomply with the provisions
of the lease. It Barrower accjulres foe title (o the Proparty, tha leaschold and feo tile-shali not be merged
untess Lender agrees to tho merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Burrowar shall pay all
goveinmental or municipal charges, fines and Impositions that are not Included In Paragiepin 2. Borrower
shall pay these obligations on time diractly to the entlty which Is owed 1he payment. I failuis 2 day would
adversaly affect Lonclor's Intarost in the Property, upon Lendor's racjuost Borrower shall promyily fumnish 10
Lendor recelpts evidencing those payments,

If Barrowaet fails to make these payments or the payments raguired by Paragraph 2, or lalls to perform
any othor covenants and agroements conlaingd In this Sacurity Instrument, or thera Is a legal proceeding
that may sigaificantly afloct Londar's rights in the Property (such as a proceoding in bankruptey, lot
candomnation or to enforce laws or regulations), thon Lender may do an(} pay whatever is pocossary o
protoct the valuo of the Property and Lender's rights In the Praperty, Including payment of taxes, hazard
Insurance and other loms mentloned in Paragraph 2.
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) Any amaunts disbursod by Loncor undor this Paeagraph shall bocomo an addiilonal dobt of Borrowor
ol and bo socurd by this Sa‘u:url!r instrumont. Thodo amounts aball boar latorost from the dalo ol
1 disbursament, at the Noto rido, tnd at the option of Lendur, shall ba immadiatoly due and puyable.

.} 7. Condemnation. The pracoumds of any awawrd or claim for damagjos, direct or consaquontial, In
iy cannoction with any candemnation or othor tuking ol wny part of the Proponty, or for convoyanco in place

. ol condamnation, ari horeby asalgowd and shall bo paid to Londer to tha extant of the ull amount of tho

' indoblodnoss that romaing unpnlJ undor the Noto o thig Socurity Instrumont, Londor shall apply such
procesds ta the roduction of the indobtadness undor the Noto and this Socurity Inslramuont, tiest to any
dulinguont amounts appliod In the ordor providoed In Paragraph 3, and then to propaymoen of principal.
Any application of the procaods 10 tho principal shall not exterd or postpono the dun crnlo ol tho monthly
paymaonty, which aro ratarrod 1o In Paragraph 2, or chango the amount of auch paymonts. Any oxcoss
proceodz avir an amount required to pay all outstanding Indeblodniss undor the Noto shall bo pald to the
ontlty legally zisthled thorato,

8, Fees. Lovd'ar may colloct feos mixd chargos authorlzed by the Socrolary.

9. Groundy v2i Accoloration of Dobt,
(o} Dofault, Lurdar may, oxcopt as limitod br m?umtlons lssuod by tho Socrotary in tho case of
Puymont detauits fequire immaodiato payment In Tull of all sums securod by thla Socurily Instrument
[:

(I} Borrowor defautis Ly failing to pay In full any monthly paymont roquired by this Socurlty
Instrument prior 10 o 2o tho duo dato of tho noxt monthly paymont, of
() Borrowor defaults by miing, for & period of thiny days, 1o perform uny olher obligatiors
contained in this Security 'nstrumont,
{b) Sale Without Credit Approvs’. Londer shall, il permiltted by applicable taw and with the prior
?pproval olutho Secrotary, roquire Imrediate paymont in full of all the sums socured by this Socurlty
. natrument if:
. () All or part of the Property, or a benoficia! interast in a trust owning all or part of the Property, Is
a sold or othorwise translerred (other thun by devise or descant) by the Borrower, anvd
{il) The Proporty Is not oceupled by the plechiaser or grantee as his or her principal reskience, or
the purchnser or grantes dons so occupy tha Property but his or her credit has not been
approved in accordance with the requiramonts of 1e Secrelary.

(c) No Waiver. It circumstancas occur that would psrrilt Lender to require immediate payment in c‘f
fuli, but Lender doos not require such paymants, Lenc.or does not walve its rights with respaect lo o
subsacuent events, i,
(d} Regulations of HUD Secretary. In many clrcumstancesaqulations Issued by the Secretary {.
will limit Lender's rights, in the case of payment defaults, 10 rejui'e Immediate payment in full and b
foraclose if not paid. This Securlly Instrument does no! authorize acceloratlon or foraclosure it not &

permitted by regulations of the Secrotary.
(8) Morigage Not Insured, Borrower agreas thal should this Security Instrument and the nols
secured thereby hot be eligibie for insurance under thé Natlona! rlousing Act within
60 DAYS ~ from the date hereof, Lendor may, at its option and notvdtbatending anything In
Paragraph 9, require immediate payment In full of all sums secured by this Sccviity instrument. A
written statement of any authorlzed agent of the Sacretary dated subsequent to .~ ~60 DAYS
from the date hereof, declining to insure this Securlty Instrument and the note secured “iiareby, shail
be deemed conclusive prool of such inaligiblity, Notwithstanding the foregoing, this option may not
be exarclsed by Lender when the unavaflability of insirance Is salely due 1o Lender's fallure io remit
a montgage Insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right ta be reinstated If Lendar has required Immediate payment In
full bacause of Borrower's fallure 1o pay an amount due undar tha Note or this Security Instrument, This
right applios even after foreclosure proceedings are Instituted. To relnstate the Sequrlty Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, 1o
the extent they are obiigations of Borrower under this Security Instrumeni, foreclosure costs and

FHA LLINOIS MORTGAGE FORM _ 3/92
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) rorsonablo and customary mmmngn' foos and oxponsos propory associatod whh tho foraclosuro
| procooding. Upon rolastaternant by Bornowaer, this Socurlly Instruraent and tha obligations that Il secuios
I shall romaln in offoct as I Londar had not roquired Iimmaodinto paymont In full, Howoever, Lomdar 18 nol
" reguired te ponilt raingtatamont I () Londer has accoptod ralnstatomeont alior the cotmmoenvomont of
B foractosuro provomdings witdo two years Immodintuly proceding the commoncananl of & curron

furoclosure procoadding, (i) ralnatatoment will prociudo foroclosur on difforont grounds in the kiare, or (W)
rolnstitemont will acversoly nffuct the prodty of the lion craated Ly Ahis Security [nstrument,

11, Borrowor Not Roleased; Forbonranco by Londer Not a Walver, Extonalon of 1ho ima of pymnit
or moudication of amartization of the sums socurd by this Socurlty Instrimont grantnd by Loider 1o any
succonaor In intorast of Borrowor shall hot potato to rolouso tha llabilty of the orlgingl Borrowar of
Borrowar's-augscossor iy Interost. Londor shall not ho roquited to commance procoedinge nghingl any
succossse . intorast or refuso to extond Ume for paymom or othorwise madity amortization oPtlm LTI
gocurod by Bis Socurlty insteumont by ronson of any domand matia by tho orlginag Botrower or Boirowor's
gucensaors inintarast, Any forboaranco by Landor in exerclsing any right of remady shall 2ot be i wilvor of
or preciude 1ha exaiclso of sy igiht of remady.,

12, Succossors wnd Assigns Bound; Joint and Saverat Liabilly: Co-Signoers, Thi covontnts and

agjrooronts of this Secery Instramnnt ahall bind and bonatit tha sueconsors and asslgne of Londor wd

Barrowar, sublect to tho paedsions of Paragmph 9(h). Borrowar's covenanta i agrovmonts shall bo jolnt

and soverl. Any Borrower whid co-signy thla Socurity Instrumont bt doss nol oxecuto the Nate: (1)

co-signing s Socuty Instienear only 1o monrgage, grant and convey thiat Borrower's Iiterast in (ho

Proparty unclor the tarma ol this Sacudty Instrunnt, Jb) i nat pargonally obllgnled W piy the sums

socurod by this Securty Instrment: wxd (¢) agroaa that Londoer and any other Borowr nmr ngroo to

: oxtond, maodify, forsoar ar toake iy accommadations with ragard to tho torma of this Sequrity Inatrgmont
‘ ar tho Nota without twet Borrawar's sonsueil,

13. Noticos. Any nolico to Dorrowor” providact lor In Nis Socurly Instrumust uball e given by
cotivaring 1t or by mallng It by tlrat clusn mail urioss applicable law roguiros v of anothor mathod. The
notlee ahalt Bo diroctod 10 tho Propery Addross.or say othar address Bonowor dealgnntos by natico 1o
Landor. Any notice o Londor shall bu given by firsCewss mal 10 Londor's nddrons alialed horely or nny
aeldrisns Londar dosighnton by natlcd to Borrowor, Anynedea providoed tor In this Socutity instramant shl
b datisedd 10 havo boon givon Lo Borrewor or Lendor when givan a8 provided inthis pargraph.

14, Qovorning Law; Sovurahuur. Tirs Socurity Ingiramant shalt bu govoermnoed by Fodaral lew aod the
low of the Jurlsciction In which the Proparty ls locatod. In e ovesithat any provision or clitise of this
Socurity Instrumont o tho Noto confhicts with applicablo Jaw, sueh confet shill not affoct othor proviglona
of this Sm:umY Inglrument or o Note which can o given elloct withiori the confileting provision. To this
and the provisions of this Security Instrumont arkd tha Note ara dociored-ta o sovernbio.

15, Borrowor's Copy. Borrowar shull Ho given one conformud copy ot dits Seeurlly Instrumont,

18, Assignment of Rents. Borrowor uncuiditlonalty asslgns and irangters 13 Lender all the rents and
rovenues of the Propurty. Botrower authorlzos Loncer or Landor's agonts 1o colloct (hy rents il rovonuos
ard horoby direts each tonant of tho Proporty to pay tho ronts 10 Londer or Lenders:avonts, Howovar,
prior to Leader's notico o Borrower of Borrowor's broach of gry eovenant or agrosmentdiy the Socurity
instrumont, Borrower shill colloct wixi recalve ali ronts and rovoies of tho Proponty ue trustue for \he
banollc of Landar and Borrowor. This nssignmont of rents congtitites an absolute nsslgnma.ond not an
assignment for addilenal socurity only,

il Londor givos notice of broaoch 1o Borrowor: () all ronts roculvod by Borrowor shill bo hdd by
Borrower as trustea for benolt of Londor only, 1o bo applied te the suins socurad by the Sonurllr
Instrumont; {b) Landor shall bo omilod to colioct and rocoive afl of tho ronts of the Propony, and (¢) vach
tonant of the Property shall pay all ronts duoe tnd unpuid Yo Lender or Loklor's aggent on Londor's wrltien
demand to tho lenant,

Borrowar hag not oxoctted any prior assignmont of tho ronts andd has not and wilk not perform any net
that would provant Londor fram gxerclsing its fghts undor this Paragraph 106,

r gg

.

T w ey
= .
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Lender shall not be required to enter upon, 1ake control of or maintain the Property before or after
giving notice of breach tc Borrower. However, Lender or a judiclally appointed recelver may do so at any
time there Is & breach. Any application of rents shafl not cure or walve any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security litstrument ls pald in full ‘

NON-UNIFORM COVENANTS. Borrower ai Lender further covenant and agree as follows:

17. Forectosure Procedure. !f Loender requires immed!ate payment In full under Paragraph 9, Lender
may lforeclose thia Securlty Instrument by Judiclal proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
In this Paragraph 17, Including, but not limited to, reasonabie attarneys’ faas and costs of ltle evidence.

18, Heleaze. Upon payment of all sums secured by this Security Instrument, Lander shall release this
Securlty Insirurient without charge to Borrower. Borrower shall pay any racordation costs,

19, Waiver? af /inmestead. Borrower waives all rights of homesioad oxemption in the Property.

Riders to this Sacuilty Instrumont.  If one or more riders are exacuted by Boirower and reccrded
together with this Security lastrument, the covonants of each such riler shait be incorparated Into and shall
amend and supploment thscovenants and agreements of this Securlty tnatrumant as If the rider(s) wore In
a part of thia Securlty Instrument, {Chack appticable box({es)). :

D Condominlum Rider D Graduated Payment Rider D @Growing Equlty Rldor

D Plannec Unit Dovelopment Rider E‘i] Othor [Spocity]  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowar accepls and agrnes to tho terms contained in pagus 1 through 7 of
thls Security instrument and In any rider(s) executsd Ly Borrower and rocorded with It

Withosses:

' g Wt V) Enl T 1 & aﬂ‘/.ww- (SEAL}
EMHA OWENS HORROWER

P B a% ﬁ_f;f:f/ @ La/ 7 Ssin)
NS ’

ROBER BORROWER

e 2 ’
. s - o /
_%T A ! 144 o (BUAL)

CURIA /) / N /- DONROWER
7. ﬂz’?-", . ,quW o [BEAL)

) / / BOOWER

FHA ILLINDIS MORTGAQE FORM U V]
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STATE OF LLLINOLS , ( ‘)( K :LCounly ”s:
oOLHE UNDERS TGNED , 8 Notarv Public In and for sald county and state, do horoby cortify that

EMMA OWENS, A WLDOW, ROBERT OWENS, A BACHELOR AND CLARA MILL, A WIDOW

personally known to me 1o be the same person(s) whose name(s} are subscribed to the foragoing
inatrument, appearad beforo me this day I parson, and acknowledged that they signed and
delivored tho sald instrument as~ their froe and voluntary act, for the uses and purposes thereln

set lorth,

Givon undler my hand and olliclal seal, this L0TH  day of MAY

/ S

My commisglon explres: NP2/ AATN | A AN VAR
AN A i ANIREAY ) hS(nry Publc /
é "OFFICIAL SEAL” )
3 Mary M. Cunivingham.
X Notary Public, Staie 01 fifiois ¥
% My Comenission Lgpires \)i» ;)';);?“%e‘

THARIAR Was propared oy WE RIC
T IRSRIMERI Was pr WESTAMERICA MORTGAGE COMPANY

Addressi'} S. 660 MIDWEST ROAD
OAKBLOOK TERRACE, iL. 60181
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this  {6th dayof  May, 1995 ai 1y
incorporatedt nto andd shal bo doomod to nmoikd and supgloment the Morigago, Dood of Trust or Securlty
Duod {*Secunty lnstmmum")' ol the sana data given by tha uriorslgned (‘Borrowar®) to locuro Borrowor's
Noto 'Nato') i ASSOCTATED FINANCIAL SERVICES, INC., A ILLINDIS 'COKPORATION

(ho "Londer)

of the samo-<late andd covoring the propurty doscribod In the Secunty instrument and locntod at:

1523 SOUTH ST. LOUIS,CHICAGO, 1L 60623
{PROPEATY ADURESS)

THE NOTE COR FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. 'a wrdditton to the covonants and agreoements mado Iy the Secunty
instrumont, Borrowor and Londor tunbyr.covonant aid agroe as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chango Dato

Tho interost rate may chango on the Hrst day of Octobar, 1996 |, and hat day of each
succoeding yoar. *Change Dae* moans oach datuorverhich the interast rata could chango.

(B) The Index

Baginning with the first Change Date, tha intorest raie v be based on an Index. “Index” maans the
waakly average yiold on Unhod States Treasury Socuritles adjiatad 10 a constamt malurity of one year, as
made avallable by tne Foderal Resorve Board. *Curront %xiex' moans the most recent Indox figure
avallable 30 days belore the Change Date. [f the Index (as defincd above) is no longer avaliable, Landor
will tse as a now Index any Index prescribed by the Secretary. As usa i this Rider, “Secretary” means the
Shocramr}! o!! Houslng and Urban Davelopment or his or her designoe.  Londer will give Borrower holice of
the new Index.

{C) Calculation of intarest Rate Changes

Belora each Change Date, Lendar will calculate a new intarest rate by adding a rwarqin of
Two and Thyee / Quarters percoptage polits (. 2,.7500 %)
to the current Index and rounding the sum to the noarest one-sighth of one percentups point (0.126%).
Subject to the limhts stated In Paragraph (D} of this Rider. this rounded amount will be liw pow inferest rate
until the next Change Date.

(D) Limits on Interest Rate Changos

The interest rate will never Increase or decrease by more than ona percantage point (1.0%) on any
single Change Date. Tha Intarast rate wil never be more than live percartage poinis (5.0%) highar or lower
than the inltlal interest rato.

(E) Calculation of Paymant Change

If the interest rate changes oh & Change Date, Lander will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance In full at the malurilr
date at the new Interast rate through substantially equal payments. In raaking such calculation, Lender will

FrA CASE NO. 131:7918195-729
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use the unpald principal balanco which would be owad on the Change Date H there had bean ne deluull in
paymant on tho Nole, reduced by the mmount of any prapayments 1o principa)l, Tho rosult of this
calcalaton witl be the ameunt of the now monthly paymant of principal akl Intorost,

(¥} Nollco of Changos

Londer wiit give notice 1o Borrowor ol unr change In tho Intorest rato and monthly paymont amount.
The notice must be givon ut feast 25 days boefore tho now monthly paymient amount le duo, and nuist sot
forths () the date of the notice, (i) the Change Date, (i) the old Interost rato, {iv) tha now Interost rate, (v) the
now monthlr paymoni amount, (v) the Curront Indox with tho duto it waa publishod, (vil) the mothao of
calculating the ehange in monthly paymoent amount, and (viil} any other iIormallon which may bo regulrd
by law from time to e,

{G) Zyoctive Dato of Changos

A now ‘oatesost rato calculatod I accordance with Paragrapha {C) ixl (D) of tiils Fider will bucoimo
oifoctivo on tha.Chango Dato. Borrower shalt mako a paymaont i the now monthly amount bogloning on
tha trat paymod deewhich ocours of lonst 25 days oftor Londor hag glvon Botrowor the notlco of changoy
equdrod by Pamgrapt (F) of this Ridor. Borrowor shall have no obilgation lo Imy uny increage in the
monthly paymaont aincun? saiculatad in nccordanco with Paeagraph (E) of tis Rldor for any paymant dinto
acaterng logy than 26 doye-plior Londar hay given ther requirod notlco. 1 tho monthly paymuent amount
galculated In necordance with Paragraph (€) of this Ridor docreasad, but Lendor ftod to givo Himoly notico
of the ducrongso and Borrowol il any monthly prymmit amounts oxcooding tho payment amaount which
ghoulct havo boon siatod In o timnoly natico, thon Borrowor has tha option 1o either ) dormand the retum 1o
Dorcower of (v 0xcoss paymant, With Witorost thoroon at the Noto ralo (@ ralo aqual ta the Interest rate
which should have buan statad i d dealy nellea), o () roquost 1t any oxcoss paytnent, with intoros)
theron gt tho Notg rate, bo appllod ta2aimont of princlpal. Lotdors obligation 1o rotury any oxcony
paytmont with intorast an domind ls not-sasiannble avon Il thu Mote L otherwise anslgned bidisio thy
dumand for roturn s o,

1Y SIGNINQ BELOW, Borrowar qecopts ang-agreay 10 the ami imd covonants contiinud in pliges A
and 2 of iy Adjustablo Rala Ridor,

o ;
NS TR Y: ALas 7 I .(2-(4(.41{4-.3.-{_,,....,_.., o LGEA
L MMA t§w ENS HORROWER

- ﬂj&él”';- D Cﬂ LAl Crds sy

RODER T OWE S/ 77, HORRQWER
N y

2 Lo AR /A (_(7% o (SEAL)

CLARA BILL BORROWER

e e (BEAL)
BORROWEN

macase g, 1317918195729
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