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JQ0 [ORRENCE AVENUE, SUITE #211
FMUNET CITY, ILLINOIS 60409

l’nIA Cave Nu

MORTGAGE ST e

THIS MORTGAGE ("Securiydistrumont") Is given on  aguet 3181, 1984 . ‘The Mongagor is

KAREN CALLOMAY, A MARRIED MOMAN AND JPYCH CALLONAY , A WIDOM

{"Borrower™), This Sceurity [nstriment is given i DEFENDARLE MORTOAQH, INC,

1
which Is organized and existing wider the baws of — THE STATE OF (INDIANA » ) whase

whdresy is 1400 TORNENGE AVENUE, SUITE w211
CALUMET CIYY, JLLINDIS 40408 CLamde™), Borsower owes Londer the prineipal sum of

S1XTY 81X THOUSANO NINE HWUNDKED AND NO/Y00 Pettars (LS, $ 6¢,900,00 ).

This deht is evidenced by Borrower's note dited e same dato as this Seeurity Bument ("Now"), which provides {or inonthly
puyients, with the (ulb debt, it oot paid carlier, due and pryablo on WPTEMAR . -n, 2028 . ‘Ihiv Seeurity
Instriment seeutes B Lendor: () U ropaymest of the debt ovidenced by e Not, whliamtceei, and all renswals, culcuuhms )
modditientions; (h the payiment of bl ather sum, with interest, mvaneed vnder paragraph 64 proicct the secarity of this Securlty
tnstewment; and () the pertormunee of Norrower's covenanly and wgrecments undee (i Secusiy strement amd te Nowo, Vo
this purpose, Burrower does hereby munmu,u. grant and convey 1o Lewder the following dereringd propeety located in
00K County, Winoix:

LOT SO IN BROUK 9 1N WATSON, [ONER AND DAVIS’ SUNDEVISICN OF THE WEST 172 OF THE NONTH WHRT 1/h OF SECTI0A 6,
TONKSIIP 39 RURTH, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, 1N COOK JOUNTY, PLLINUID,

PTING 17406 117-019 A N T
' " . )

which s xntmhlrcwnt YSES NORTH BELL AVENUE CHICAGD ' [Stmel, Clryl,
iy, - 80622 1Zip Codul" Property Address);

il & L ORI IHinaly Motigage « 495

m o HUL) (808
TV MORTGAQE DM - (00018012901
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G0 TOGETHER WUTH all the improvements now ur herenfier erected on the property, and all casements, rights, appuricannces,
bx remss, royallies, mineral, oil and gas rights and protits, water rights and stock andl ali fixtures now or herealter a part of the

(rroperty, All replacements and additions shall also be covered by this Security Instrument, AL of the foregoing is referred to in
3 this Security Insteurment as the ' Property.”

+.

BORROWER COVENANTS tut Borrower is fawlully seised of the estate hereby conveyed and hos the right w mortgage,
grant snd covvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title W thie Propenty against all claims and demands, subject 10 any encumbrances of eecord,

1. Payment of Principal, Intevest and Late Charge, Borrower shall pay when due the principal of, aml inlcrest on, the
- debt evideitced hy the Note and late charges due inder the Note,

2. Monthly Payment of Tuxes, [nsurance and Other Charges,  Borrower shall inghude in each mombly  paymen,
together with the principat and intercst as st forth in the Note and any late charges, o sum for (a) wxes wnd special assessmenty
levicd or o he kehed against the Property, (b) leasehold payments or ground retts on the Property, and () premiwns for
insuraice required under oaragraph 4, In wny year in which the Lender must pay @ monignge insurance premium (o the Sccretary
of Housing and Urban Tevzlunment ("Seerctary™), or in any year in which such premium would have been required if Lender stilt
held the Security lnstruméntesch monlhly payment shall also include cither: (i) o sum for the annual morigage insurance
premiun o be paid by Lender to'(ha Secretary, or (i) 8 monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary /in‘a reasonable amount to be determined by the Seerelnry, Except for the monihly charge by
the Scerctary, these items are called “Laceow Ttems” and the suiis paid 1o Lender are ealled "Escrow Funds,”

Lender may, at any time, collect and Kold peounts for Escrow ltems in an aggregate amount not to exceed the maximum
amoant that may b reqquized for Borrower's esceow account under the Real Estate Setiement Procedures Act of 1974, 12 US.C,
Scction 2607 e seyy. and impleremting regulationy, 29 CFR Part 3500, as they may be amended from time (o time ("RESPA"),
except that the cushion or reserve permitted by RESPA Pueananticipated disbursements or disbursements beflore the Borrower's
payments dre avaitable in the account may not be bused o gmounts due for the mortgage insuenee premiam,

11 the amounts held by Lender for Escrow [tems exceed thewiaonunts permitted 16 be held by RESPA, Lender shall deal with
the excess Funds as required by RESPA, I the amounts of funds heit oy, Lender at any ume are not sulficient 1o pay the Escrow
llems when due, Lender may notity the Borrower and require Borrower © make up the shortage or deficiency as permiticd by
RESPA,

The Escrow Funds are pledged ns additionnd seeurity for all sums securedd by (this deenrity Instnanent, If Borrower ieaders
Lender the tull payment of it such sums, Bormower's secount shall be eredited widi e balance remaining for all insinliment
items (), (b), nnd (¢} b any morgage insurance premium nsliment that Lender-faswt become obligated w0 puy to the
Secretary, and Lender shall promptly refund iy excess famls 1o Borrower, Inmmedinely pricasio 4 foreclosure sale of the Property
ar its aeguisition by Lender, Borrower’s account stdl be eredited with any balance remaining. (v all installments for iiems (1),

(b, und (v),
3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as wohows:

First, 10 the mongage insuranee premivm o be paid by Lender 1o tie Secretary or @ the monthly charge @ the Seerctiry
instead of the monthly mortgnge insuranee pramm;

Second, 1o uny taxes, specind assessments, lenschold payments or grouad rems, and fire, Nomd and other hizard insurance
PrEMiums, is required;

Thied, o interest due uder the Nite;

Fourh, 1o ameptiestion ol (he principal of the Note;

Vilth, to ke chasges diie yader the Nole,

ILUITITH K(:,
(,
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4 Fhee, Ftond and Other Thvard Insuvanee, Borrower shall insure wl unprovemeniy on the Froperty, whether now in
by cxislence or \uhwmwmly erecled, muinst any avads, casaaltios, and contingencies, inchiding lire, tor whiclh Lamder requires
™ tisurance, Thes msurance shall be smaintained in the amows and or e peelods that Lender reguires, Borrower shill wiso insure

alt inprovements on the Property, whether now i exisience or subscquently erected, sgainst loss by ooy b the extent reguired
; i by U Secremey, Al insuranee shall be curried with companies approved by fender. The invarance pelicies and any renewals
J. shal) be eld by Lender poad sl inchsde loss payablo chwses in faver of, wd in o fons geeepnhle w, Lender,

"j v the event of foss, Borrower shall give Lender inmedinte notice by nxiil, Lender may ke prool ot Toss i it nuwle
e promplly by Rorrower, Bach fnsurance compamy concerned is heeeby suthorized and direted o muke payment for such ks
odureetly to Lender, instemd el W Boeaswer wd o Lender juigtly, AL ot any it ol the insurmee proceeds may e apjrlied by
Lember, ut iis apian, eithier () 0 e redustion of the indebtedness under the Note wid this Security Instiruent, list o any
delineuent wwmnis applicd in the order in pacageaph 3, il thew o prepayment of principil, or (h) W the restorution or repuit of
the damaged Property, Any applicition ol the proveeds to tha prineipat shull nog extend or postpene the due dae of the menhly
prtymetts which arcaciyrred b in parageph 2, or change the mmount of such paymenis, Any exeess inaarnce proceeds over an
antonin recired & iy sl ontstanding indebtediess under the Noto and this Seeatity Instrnent shall b pisid 1 the eiity fegully
entitled thereto,

I the event of foreclosrae ol this Security Insteoment or other trmoster of tithe 1 the Property that eatingulsties the
idehtedness, all vigdt, title and wedrest of Bortower in and o msunmee policies in foreg sholl pass 1o e purchaser,

S Oveupaney, Prescevation, Malnteznce antd Protection of the Peaperty; Borrowee's Loan Apphication; Leaseholds,
Boreawer shall ocapy, esimblish, and use-tnr v'roperty as Borrower's prinelpad residence within sixly days after the execution of
this Scenrity bnstruinent ad shdl continue 10 oczigry the Property s Dorrower's prineipal residenes for at least one year alier the
dute oF occupaney, unless the Scerelary detesnipes, this requirentent will couse wndue lnrdehtip for Rorrower, or unjess
extemmling vircomstances exist which are beyoid tarrower's control. Borrower shall notily Lender of any exienunting
circumstatices, Borrower shall not cominit wasle or destzovs dimage o substmtintly change the Propenty or allow the Property o
deterivrite, reasonuble wear wid teur excepied. Leadee may dnspest the Property if the Propenty is vt or standoned or e loan
i in deiinlt, Lender miy ke reasonable setion w0 proweet mne preserve sueh vicant or abandened Praperty. Bortower shall also
be i detmdt i1 Borrower, during the lons application process, pave materiplly Tnlse or inncenito information or stateients (o
Landder (or fnibed w0 provide Lender with iy matera) intormmion) i ceapection with the tonn ¢videnced by the Note, including,
pul not limited w, represenintions concerning Bartawer's oceupaney of she Property as a principal residence, 10 his Securily
Instrument 3 on a teaschold, Borcower shall comply with the provisions of the fease, I Borcower aequires fee title o the
Property, the leaschold and fee itle shadl nol bo merged unless Lender agreesw the seeger in wriling,

6. Churges o Borrower and Erotection of Lender's Rights in the Property . Parower shall pay o)) governmentsl or
municipal charges, fines and impositions that are not included i parageaph 2, Borrowae sall pay these obligations on time
direstly w the entity which is owed the payment, 1§ Tuilure W pay would adversely aftect Leaded’s imerest in the Property, upon
Lender's request Borower shiall promptly furmish to Lender receipts evidencing these paymenls,

If Borrower fails 1 make these payments or the payiments required by paragraph 2, or fails © pesosi any other covenants
and agreemenits comtainied in this Security Instrument, or ihere is 3 legal proceeding that may significantly satect Lenders rights in
the Property (such as o proceeding in bunkraptey, for condemnation or 10 enforee laws or reguliations), ther Leader nay do mil
pay whatever is necessary o protect the viune of the Property and Leuder's rights in the Property, inchiding poyaent of wxes,
hazard insnrance and oter ilems mentioned in pacagraph 2.

Any amounts disbursed by Lender under this pacagraph shalt become an additdona) debt of Borrower and be secured by s
Secorily Instrument. These amounts shall bear interest from the date of disbursement, it e Note e, and a the opien of Lender,
sholl be immediately due and puyable,

7. Condemnation, The proceeds of any awurd or claim Tor damages, direct or consequential, in connection with any
condermnation or other Wking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid tw Lender w0 the extent of the Tull smout of the indebiedness that remains unpaid under the Note and tis Security
fnstrument, Lender shall apply such proceeds 1o the reduction of the indeltedeess under the Note and this Scearity Instrument,
first to any delinguent amounts applicd in the order provided in paragroph 3, and then w prepayment of principal, Any application
of the proceeds 10 the principal shall nol extend or posiponc the due date of e monthly payments, which are referred to in

@) 4R{IL) 10508 Pagedots Initials:
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Fpacagraph 2, or change the amount of such payments, Any excess proceeds over an gmount required 1o pay all outsianding
b indebledness under the Note and this Seeurity Instrument shatl be paid w the entity Jegally entitled thereto,

R Fees, Lender may colleet fees and charges wnthorized by the Seerelary.
B, Grounds for Acveleration of Debt,

(n) Defult,  Lender may, cxeept as limited by regulations issued by the Secretary in the case of paymemt defaults,
recuaire immediate payment in full of all sums seenred by this Security Instrament il
(1) Borrower defanlts by failing o pay in full any monthly payment required by this Security Instriment prioe (o or
on the dug date of the next monthly payment. o
(i) Borrower defuults by fuiling, for o periekl of thirdy days, 10 perform nny wther obligntions conwined in this
Security Instrament,

(b) Sule Yithrut Credit Approvad  Lender shall, i permitted by applicable Taw aml with the prior approvat of the
Secretry, recatreimmediate pryment in full of all siums secured by (his Security lestrament i
{1y Ail or parialzhe Property, or o beneficinl interest in i trast owiring all or part of the Prapenty, is sold or otherwise
iransierred (wineratan by devise or descent) by the Borrower, ml
(i) The Praperty v necocenpicd by the purchinser or gramee as his or her prineipal residence, or the putchaser or
grantee does so veeupy the Property but his or her eredit b not been approved in accordance with the reguirements
ol the Secrelary.

(e) No Walver, [0 circumstunces geeurtuat would permil Lender 1o require immediate payment in full, but Lender does
not recqiere sack payments, Lender does ol waive its rights with respect to subseguet events,

() Regutntions of HUD Secretary, In many_casamstanees vegulations issued by the Seeretary will limit Lender's
rights i e case of payment defnnlis o requie iminedinge payment i fall and foreclose i nor paid, ‘This Security
Instrumnent does oy authorize aceeteration or fareclostre not permitted by regnlistions of the Secretary,

1) Morigape Nob fnsured, Boreawer agrees thit should s Seeurity Instrament andd the Note secured thereby nog i
chigible Tor insuranee under the Nutionad Housing Act within 60<iys from the duto hereal, Lender may, st its option and
nolwithstanding anything in paragraph 9, require immediaie peywent in full of all sumy secured by this Seeurity
fnstrument, A written slaslement of any suthorized agent of the Sccretarvdnted subseguent 1o 60 days Trom the date
Biercof, devtining to msure this Security Instrument and e Noto securet thevehy, shall be deemed conclusive proof of
such ineligivility, Notwithstmding the Toregoing, tis option may not he exedcised by Lemder when the anavailability of
msismee is selely Jue 1o Lender's feilure © remit i mocigage insuranee premisi f4be Secreny,

Hh Relnstatement,  Borrower Bas o eight o be reinstited iU Lemder has sequired immgdiite payment in full becanse of éﬁ
Horrower's fnifure W pay o ansound diie uder the Nowe o iy Secarity Instriment, This sight oppiies evens whier toreclosure ‘Q
proccedings we instituted, To reinstite the Securily Instrament, Beerower shall teider in a lump sunyalbasounts required 1o bring g
Borrower's aecount current itehudingg, © the extent they are obligations of Bosrower under Wiy Seeuriiy. Zosdument, foreclosire W
costs wnd reasonable and costomary wtioroys' fees wid expenses properly nisocinied witly the foreclosio proceeding. Upon s o,
reinstatement by Borower, tis Security Instrament md e obifgations that #§ sceures shall remain i effect acivender ad aot g
reguiecd inmmediate pavinent in full, tiwever, Lemder Iy not requized W permlt reinstitement 180 (1) Lender biw necepted
reinstaterneni altee the cottnencement of fnreclosnne proceedings within two yers imnediniely preceding the commencement of
4 cirrent Joreclosure proceeding, (1) reinsitement will prectude foreclosure on dillerent grounds i the (wtare, or (lil)
remstatesnent witl adversely atfect the priority of the fien created by (his Secueity nstruinent,

1 Borvewer Not Releaseds Forbiearance By Lender Not w Wabver,  Extension of the tiow of payment or modification
of mnortiadio of the sty secured by this Seeority Instriment granied by Lender o any siccessor i interest of Borrower sisll
fot opedte 1 release e Dinbility of the wrigingl Borrower or Bogrower's successor in interest, Lender shall nor Be sequired i
COIITEICe Proceet gy RS ANy SUecessor in interest of reliise W extond time for puyiwat or atticewise modily amortization of
e sums sectired by this Seenrity nstrument by reason of wny demand migde by the originnl Borrower or Burrower's suceessors
W inlerest, Any fotbearange by Lender i exercisiing wiy gt or remedy shall not e nowalver of o preciude the exercise pl iy
rightor remedy, }\, .

LI
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712 Successors wid Asstgns Bound; Jolnt waad Seversd Liabitly; CosSigners, The covenants i igrcements o' thls
b peeurity fostrment skl bind and benelit the snceessors und assighs of Lender snd Borrower, sabject (o the provisions of
?p.-r wraph b, Boreawer's covenants md agreements shall be joint and several, Any Borrower wha co-xigns this Security
{hhunuwm it daes nor cxeente the Note: () s cossigning this Sceurity Instnanent ondy o mortgape, grnt and cotvey i

Rorseowee's fmerest i the Property wider the teems of this Securiy Insteament; (b) is not personadly obligated o pay the sums
'.1 secured by this Securtiy Tnstrument; and () ageeey that Lender e any other Borrower may agree lo extend, mxdify, forbear or
|,;J make anty gecombiackiions with regird 10 e eems of his Security Instrument or the Note without that Butroswee's consent,

M

L]

L) Nutlees,  Any nutiee t Borrower provided or in this Security Instzument shall be given by delivering it or by mailing i
- by Giest elass ol undess applicable Sinv requires use of anothee method, Tho notice shall be dirceied @ tiie Property Address or
- any atlter wkdeess Borrower designiies by notice w0 Lender, Any notice (o Leader shall be given by fiest class mail to Lender's
©address stated herein or any widress Londer designates by notice to Borrower, Any notice pravided for i this Secutity Jnstrumen
— shall be deemed 1o bave been given o Borrower ar Lender when given as provided in thiy paragrsph.

14, Governing Lavs Severability,  This Sceurity Tostrument shadt be governied by federdd law and the Jaw of the

- junisiicrion s which the Property a8 located, In the event that any provision or cliause of this Secunty Instruments or the Nale

conflicts wilh applicable Toze, sach conflict shall not atfect ather provisions of thiis Security Instrument or the Note which can be

given effect without the contlicuing provision, Ta this end the provisions of this Security Tnstrument ind e Note are declared
be severable,

15, Borrower's Copy. Borrower shaiibe gtiven one confermed copy of this Seeurity Instrument.

16, Assignment of Rents, Borrower wneosditinnnlly assigny and tmnsfers o0 Leader ofl the rents aed revenues ol lhe
Propeety. Borrower awthorizes Lender or Lender®s pgents i colect the remts amd revenues i hereby direets cach tenant of the
Property to pay the rents W Lender or Lender's agoeis~tasever, prior o Lender's patiee o Borrower of Borrower’s breach of
any covenant or agreement in the Security Insteurnert, Borawer shall colleet andd receive all rents and revenues of the Property as
trustee Cor the henefit of Lender and Borrower, This assigninenitf rents constiutes an absolie nssignment and not an assignment
tor ndditional secarity valy,

Il Lender gives notice of breach w Borrower: () all rents reecived by Borrower shall be held by Borrower s trustee for
benelit of Lender enly, 10 be applied 10 e stims secured by the Secorty airnment; () Lender shall be entitled 10 collect and
receive all of the rents of the Property; and () egelt tenani of the Property sial pay all rents due and unpaid w Lender or Lender’s
agent on Lendee’s writken demiid w the e,

Borrower has nit executed any prior assignment of the rewts and has not and wil ot perform any act thiat would prevent
Lender fram exercising its rights under ifiis parggeaph 16,

Lender shall not be required to eater upon, kike control of or maintain the Property before o: after giving natice of dreach © &7,
Busrower, However, Lender or a judicially appoirted receiver may do so at aity ine there is a bresch. Any application of rents
shall not cure or waive any default or invalidate any other right ar remedy of Lender, This assigriesi £Crents of the Proverty
shabl terminate when the debt secured by the Secunily Instrument is paid in full, ' ;;

NON-UNIFORM COVENANTS. Barrower aid Lender further covenant aned agree as follows: :."’b

17, Foreclosure Procedure, If Lender requives immedinte payment in (nil under pacagraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonible nttorneys’ fees and cosis of title evidence,

18, Release.  Upon payment of all sums seeured by this Securily Instrument, Lender shuil release this Security lnstrumont
without charge ta Boreower. Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

inbiale: KC‘-’-
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20, Ridery to this Securlty Instrument, 1 one or more riders are exeewiad by Borrower and recorded 1ogelher with tis

b Security lstrament, te covennnts of cuch s eider shall s incorporated o and shall amend wnd supplement the covenants
" andl greenments of tiis Security Instrament o3 1 e rider(s) were i part of thii Sectirity Insiramen),

I( ‘heck npphc able boa(es))
[T Condominnes Rider [, .1 tiradunted Payment Rider [ Orher Cspevify]
{1 Planned Ui Develapmen Rider 1] Growdeg Vagulty Rider ADJUSTABLE RATE R1DER

BY SIGNING BELOW, Bomoveer aceepls nid ugeces to tho tenms conthined in llll'i Seeyrisy Dsieunsent uid in mly rhiler(s)

/ /
ﬂ( /f ’/7[ [J/ )

excerded by Horrswer and recorded sh i,

Witniessey
Jiorowae
( / ",(' U} '/ :
X, ) ik ,’(“ (Seal)
e« . ——— ALL v V. Murway
Huervwer ‘ Jhatoway
STATE OF WLLINOIS, oK C Uty a8
f THE UNOURYIUMKD W Naiey Pablle Boand $or s cevaty and s do hereby vertity tha Cj
KANEN CALLOMAY, A MARMIED WOMAN AND JOYCH CALLOMAY , A WIDOW }
»,

» preesormdly known 1 me o be e spaaeserson(s) whuse same(s)

subscribied o the foregoing instrament, appeated bofnro mo this day in person, md seknawledged it HE/OHE/THEY o8

sigstiedd i sdelivered 1o sl insirament w8 A1 /agn 7 Tee tlres and voluntary g, Tor Ui usos wnd prarposes e sel forth,
Chven under my hamd snd ofticinl seal, this 9197 duy ot AN . 1998 L

R N L R A Y . _‘: i} " fh‘%» e ot ererteay —rie ye

"OFFICIAL STEALY taty Publis
‘55 Tirn Buthimer ; :
¢ Notary Public, Stte of Hlnoly

0 My Cummiasion Expiies 01497
‘umn.mmms»\smnnmnmmmmmm

My Commbssion Bypives:

o
e
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? fHA Case Neo,

% 131:7865510-729

i% ADJUSTABLE RATE RIDER

., THIS ADJUSTABLE RATE RIDER Is made this 3157 day of

! AUGUST , 195 , and is incorporaled inlo and shall be decmed o amend and

supplement the Mongage, Deed of Trust or Sccurity Deed ("Security Instrument™) of the same date given by the

" undersigned (" Bormwcr") 1o sccure Borrower's Note ("Note") 10

; ¢ DEPENDABLE MORTGAGE INC.
i (the "Lender”of the same date and covcrifxg the f)mpeny described in the Sceurity Instrument and focated at:

1313 HORTH BELL AVENUE

CRICAGO, 1L 60622

) {Propenty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
¥ INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT K “HE BORROWER MUST PAY,
' ADDITIONAL COVENANTS, In addifion to the covenants and agreements made in the Security insuumcm.
; Borrower and Lender funher covenant and agice «« follows:
;‘;;. INTERFEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

: The inmterest rate may change on the first day of SONARY . 1997 , and on that day

of cach succeeding year, “Change Date® means cach dato on waic?, o interest rato conld change,
(8} The Index

Neginning whth the first Change Dinto, the interest rate will po basedon an Tndex, “Index” means the weekly

average yield on Uniiet States Treasury Securities sctjusted 10 o constani manily of one yoar, a3 made available by

~ the Federal Reservo Board, “"Current ludex” meany thy most secent Indor Higure available 30 days before the

Change Date. If tho Tndex (ns deined sbove) is no longer avidlable, Lender wil' s as a new Index any indox

piescribed by tho Sccretary, As used in this Rider, “Secretary means tho Secrelary of Housing and Urban
Development or his or her designes.” Lender will glve Borrower notice of the new Ini=,

(C) Cientution of Tnterest Rute Chinges
Wefore each Change Date, Leader will calenlalo # new imerest mio by adding a murgin of

o TWO AND THREE QUARTERS pereeningo point(s) ( i, 75 ‘ %)
' 1 the Current Indox and sounding the sumn o the neardst ono-eighth of ono percemage point ((.125%). Subjoct to
the limity sted in pasagraph (D) of this Rider, this rounded amount will bo the new interest rate undl the nemt

Change Date,

{19 Limits on Intcrest Rate Changes
‘The inlerost mis will never tncreass or docrease by mare than one percontnge point (1,0%) on any single

Chango Do, T interest rate will never bo more than ive percentage points {5,0%) higher or lowee than the {nitial
Interest mie, .
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