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5565 (0555052 | MORTGAGE

THIS MORTGAGE ("Security Instrument”™) iv given on October 20th, 1995 . The mortgagor is

MARTIN W. KLEIN and :
ADELINE A. KLEIN, HUSBAND AND WIFE, Af JOTNT TENANTS *.

b

("Borrower™). This Sccumy Instrusrient is ngcn to

N MIDWEST MORTGAGE SERVICES, INC. ALSQ KNOWN AS(F.RST CHICAGO MORTGAGE SERVICES

. ’ . 1
which is organized and existing uder the faws of THE STATE OF  ILLINOIS - , and whose

U57 adressis 1901 S. MEYERS RD. SUITE 300

OAKBROOK TERRACE, IL. 60181 ("Lemder”;. Rorrower owes Lender the principal sum of

' %% ONE HUNDRED TWENTY TWO THOUSAND & 00/i00 Do) (US. § 122,000.00 . ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumen!{"*ole”), which provides for monthly -
pHYInents, with the full debi, if vot paid eartier, cue and payable on November 1, 2u25 . This Security
Instrament; jecures to Lender: (4) the repayment of the debt evidenced by the Note, with interes:, uxl all renewals, exiensions and
modifications of the Note; (b) the payment of ail ather sumns, with intorest, advanced under paragrapia 7 (o prodect (e security of
this Security Instrument; and (c) the performance of Borrower’s cavenants and agreemens under this Ssooriy. Instrument and the
Note. For this purpose, Borrower coes hereby morigage, grant and convey to Lender the following descrioes properiy located in
TAX ID #: 16-06-423-022-0000 COOK County, lllmols
THE SOUTH 1 FOOT OF LOT 69 AND ALL OF LOT 70 ,IN THE SUBDIVISION OF BLOCK 7 I

FAIR DAKS SUBDIVISION IN THE SOUTH 1/2 QF THE SOUTH EARST '1/4 OF SECTION &,

TOWNSHIP 39 NORTH, WGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN . IN COOK

CQUNTY, ILLINOIS.

WhICh has the nddnss of 511 N. ELMWOOD AVE, QA PARK [Street, City), -

linols -‘ ‘ - 60302 . lZiandel ("Property Address”);

| ILLINOIS - Single Fumily - FNMA/FHLMC UNIFORM
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S. Hnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agabist foss by fire, bazands included within the term “extended coverage” and auy otlier hazards, ingluding tloods or
floacling, for which Lender requires insurance, 'l‘h:s incurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not’
be unreasonably withheld. )f Borrower fails to maintain coverage described above, Lemnder may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and' renswals shall be acceptable 1o Lender and shall inchude a standard mortgage clause, Lender shall .
nave the right 1o kold the policies and renewals. If Lender requires, Borrower shall pmn.pily give to Lender all receipts of paid - -
premiiums and renewal notices. In the event of loss, Borrower shali gwe prompt notics to the insurance carrier and Lender, Lender
may tmake proof of loss if nal made promptly by Borrower.

Unless Lender anil Borrower otherwise agree in writing, insurance proceeds shall be upphed to restoration or repair of the
Pmpcnv damaged, if the restorativn or repair is economically feasible aud Lenier's securiiy is not lessened. Tt the restoration or
repair is not economically feasible or Lender's tecurity would be lessened, the insurance proceeds shail be 1pphed to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the .
Property, or does sotzswer within 30 days & notice from Lender thal the insurance carrier has offered to settle a claLm then
Lender may collect the insusanice proceeds. Lender may use the proceeds fo repair or restore the Pruperty or {0 pay sums securcd
by this Security Instrument -wlether or not then due. The 30-lay peripd will begin when the notice is given. _ .
. Unless Lender and Bo.a." ¢ ‘th.nwsc agree in writing, any application of proceeds to principal shalt not extend o postpom:

the due date of the morthly payisents referred to in paragraphs 1 and 2 or change the amount of the payments, if under paragraph
2 the Property is acquired by Lender, Botrower™s vight to any insurance palicies and proceeds resulting from damage to the
' Propeny prior to the acquisition st pass to Lender to the extent of the sums secured by this Security Instrument muncdmtcly
prior to the acquisition,
6. Occupancy, Priservation, Mainienarce ar:! Protection of the Property, Borrower’s Loan Application; Leasehelds
Borrower shall occupy, establish, and use the Piaperty as. Borvower's principal residence within sixty days after the execulxon of

e+ this Security Instrument and shall continue to occupy the. Property as Borrower's principal residence for at least one year after the

date .of occupancy, unless Lemder otherwise agrees i\ writing, which consent shall not be unréasonably withheld, or unless

i extenuating ciscumstances exist which are beyond Borrowe:” control. Borrower shall ot destioy, damage ot impair the Property,
7" ullow the Property to deteriorate, or commit waste on the Propesty, Borrower shall be in default it any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's 5024 faith judgment could result in forfeiture of the Property or
otherwise materially impair the. licn created by this Security Instrunicri or Lender’s security intercst, Borrower may cure such a

;e default and reinstate, as provided in paragraph 18, by causing the actiox or nmccedmg to be dismissed with a ruling that, in

Lender’s goad faith detennination, preciudes fosfeiture of the Borrower’s iatzrest in the Property or other material impainuent of
the lien created by this Security Instrument or Lendet's security interest, Bozriwer shall also be in default if Borrower, duting the
loan application process, gave materially falye or insceurate information or stateme nts o Jender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a priocipal residence. IF this Secuniy oatement is on a leasehiold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propert; e leasehold and the fee title shall
© not merge unless Lender agrees to the merger in writing, :
7. Protection of Lender’s Rights in the Preperty. If Borsower fmls to perform the covenuis 4nd wgrecments taﬂ!mnad in
this Sccunty Instrument, ‘or there is a !8ng proceeding that may significantly affect Lender’s, rights. in che. Property (such as a
proceeding in bmkmpecy. probate, for condemnation or forfeiture or to enforce laws or regulations), ther Leader- may do and pay
for whatever i3 necessary to protect the value of the Property ad Lender's rights in the Property. Lender's actions may inclide
paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, Py reasonable -
attorneys’ fees and entering on the Propeny w make repairs. Altbough Lender may take action under this paragraph. 7, Lender
doey not have to do so.
~ Any amounts' disbursed by Lender under this paragraph 7 shiall become addmmml debt of Borrower secured by thls Secumy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date uf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ,
.8, Mortguge Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efféct, If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
~ obvain coverage substantially eqmvaiem to the mortgage insurance previously in effect, at a cost substantially equivalent to the -
‘enst 1o Borrower of the mongage insurance prevmusly in effect, from an slternate morngage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covenge lapsed or ceased to
be in effect. Lender will accept, use and retain these paymems as a loss reserve in licu of mongage insurance. Loss reserve
‘ - Form 3014 9!
~ ,.:GR(I ) {05 Pygedolé . (ETA
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o 16. Borrewer's Copy. 'Borrower shall be given one conformed copy of the Note and of this Security Instrument,
L l;; 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or any interest in it is -
.'*p sold.or transferred (or if 8 beneficial interest in Borcower is sold or transferred and Berrower is not @ natural person) without
“» Lender's prior writlen consent, Lemder may, at its option, require immediate paymett in full of all sums secured by this Security
" Instrument. However, this opticn %hall not- be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

It Lewder exercises this option, Letder shall give Borrower notice of acceleration. The notice shall provide a period ut not less -
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this- Security
instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies penmued
by this Stcurity Instrument without furiher notice or demart on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets cenain conditions, ‘Borrower shall have the rtight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale containied in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) pays Lender all
sums which then woel be due under this Security Instroment al the Note as if no acceleration had occurred; (b) cures any
detaull of any other covernuts or agrccmcms; {c) pays all expenses incurred in enforcing tiis Security Instrument, including, but
st limited to, reasonble 2%emeys’ fees; and (1) takes such action as Lender may reasonably require to assure that the lieit of this

“ Security Instiument, Lemies's cighis in the Propenty and Borrower's obligation to pay the swms secured by this Security '
Instratent shall continue unchenpei!. Upon reinstalement by Borrowser, this Security Instroment ardd the obligations secured.
lereby shail remain faily effective 25 if no acceleration had occurred, However, this tight to reinstate shall not apply in the case of

' dceeleration under paragraph 17.
P 19. Sale of Noie; Change of Loan Scry'iere  The Note or a partial mlerest in the Note (mbcther with.. this Secunty :

Tustrument) may be sold oue or more tities witlesi-orior notice (o Borrower. A sale may resull in a change in the entity (known

as the “Loan Servicer*) that collects monthly paymens due under the Note aixl this Security [nstrament, There also may ke one or . -

__ more changes of the Loan Servicer unrelated to 4 cale of the Note. If thete is 4 change of the Loan Servicer, Borrower will be
L given writlen notice of the change in accordance with fargraph 14 above and applicable kaw, The notice will state the name ad
: é‘.t”. address of the new Loan Servicer and the address to wioch paymenis shoukl be made. The notice will also e.onlam any oifier
,;u-. information required by applicable law.
* 20. Hazardous Substances. Borrower shall not cause ov-puanit the presence, use, disposal, storage, or mle.u.e of any
_w} Hazardous Substauces on or in the Property. Borrower shall not do, rur allow anyone else to do, anything affecting the Property
: ;{‘; that is in violation of any Bnvironmental Law. The preceding two senteapés shall not apply to the presence, use, ov storage on the

£ Property of small quantities of Huzardous Substances ibat are generally .cmy‘uzed to be appropriate to normal re.s!dﬂlmal uses

and o makatenance of the Property.

Borrowst shall promptly give Lender written notice of any investigation, c’aim, demand, lawsuit or other zction by any
governmental or regulalory agency or private party involving the Property and any Pezardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is natified by any goverurental or regulitory authority, that any
removal or other remediation of any Hazarndous Substance affocting the Propeny is necesszcy;- Porrower shat! promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazarlous Subswice3® are those. substaaces defined as toxic oxhazardous Sbstances by
Environmental Law and the following substances: . gasoline, kerosene, other tlammable or toxi: pe.rnleum products, toxic
pesticides and berbicides, volatile solvents, materials cORlpining asbestos or formaldehyde, und rmdioactive Materinls. As used in
this paragraph 20, "Brvironmesital Law" means federal laws and laws of the jurisdiction where the Property is located - that relate '
to health, safety or environmental pretection. . '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender stall give notice to Borrower priur to acceleration following Burrower's breach of
Any covepant or sgreement In tiiy Securily Instrument (but mot prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). Tae notice shall specify: {a) the defauit; (b) the action required to cuce the default; (c)
a date, not kess than 30 days from the date the notice is given to Burrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the suas secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate affer scceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
tate specified in the notice, Lender, at its option, may require Immediate payment In full of alt sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

‘ shall be entitled to collect all expenses incurred In pursulng the remedies provided in this paragraph 2%, lnclmllng, but not -
- B limited to, reasonable atlnrneys fecs and costs of title evidence, _
' : Furm 3014 9/90 ﬂﬂb’
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: {E! Limits on Interest Rate Changes. _
Cf On any Change Dats, the interest rate will not increase or decrease from the rate in affect by more than

4

I

V. g two {2) percentage points.

Jf During the life of the loan, the interest rate will not increase or decrease from the initial rate set forth in
’»’ Section 2 by mors 1han 5.000 percentage points,

dw

" {F} Etfective Date of Changes.
£} My new interest rate will become offactive on each Change Date. | will pay the amount of my new

., monthly payment on the first monthly payment date after each Change Date until the amount of my monthly
~ payment changas again. . e

{G) Notice of Changes.
The Note Holder will mail me a notice of anv rate change at least 25 days but no more than 1200 days

before there is a-.change in my monthly payment. This notice will include all information required by law,

By signing th's ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof,

2?7 A2 %

MARTIN W. KLEIN ~ i Borrower

L ’/ .
Cj g o Jgaﬁfuﬂia/'
ADELINE A. KLEIN Borrower

{Sign Original Only)

© Borrower -

Borrower

FCARMAD2,0VL Page 2 of 2 :
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