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Thie Assignment of Rents prepared by: . *rialna Capparelll, Heritage Bank
15 South Westemn Avenue
nho Island, Hiinols 60406

ASSIGNWENT OF nEms

y

*HUSBAND AND WIFLQ
'TH!S ASSIGNMENT OF RENTS IS DATED OCTOBER 4, 19'35 belwaen Phiiip Scot Maiyaa and Jennle D.

Malyss, IN JOINT TENANCY, whose address i 2913 West 127¢: Stroet, Blue Island,, IL. 60406 (referred to
below as "Grantor”); and Heritage Bark, whose addma Is 11250 South Pulaskl Road, Alsip, IL 60658
(refemad to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor asslgm and conveys v Lender ail of Grantor's rigi'n, tille,
and Interest In and to the Rents from the following descrlbod Propeny tnzied In Cook County, State of

ifinols:

T

LOTS 6 AND 7 IN CM. DAY'S RIDGE ADDITION TO BLUE ISLAND BEING A SUBDIVISION !H THE .
. NORTH WEST QUARTER OF SECTION 36, TOWNSHIP 37 NORTH, RANGE :3, $2aST OF THE THIRD " -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' .

The Real Proparty or iis address Is commonly known as 2017 West 127th Stroel, Blue Islarsd, )i, 60406. The
Real Property tax identification number is 24-36-103-004 & 34-36-103-005.

DEFINITIONS. The following werds shall bave the following meanings when used in this Assignmem- Terms not - -

" otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercias

Code. All references to dollar amounts skall mean amounts in lawful money of tite United States of America.

Assignmenl. The word "Assignment™ means this Assignment of Rents between Grantor and Leader, and o
includes without limitation all assignments and security interest provisions relating to the Rents. _ .

Event of Defaull. The words “Event of Default® mean and include without limitation any of the Evmts of
Default set forth below in the section titled “Events of Default.”

" Gramor. The word “Grantor® meaps Philip Scot Malysa and Jcnn.c D. Malysa. - .

indobtodness. The word “Indebleduess® means all pnnczpa! and interest payable under the Note and any R
amounts expended or advanced by Lender to discharge obligations of Grater or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as vided in
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(Continued)

the Property. ,
Compliance with Laws. Lender may do any and alf things to execute and comply with the laws of the State of
[Hinois and also all other faws, rules, orders, ordinances and requirements of all other govemmenial agencies
affecting the Property. .

Lease the Pro . Lender may rent or lease the whole of any of the Property for such term or terms
and on such wumgs as Lender m);y deem appropriate. part pety

Employ Agents. Lender may engage such agent or agents as Lender may deem rate, either in
l.:md::f 3 rgz name or in Grantor’s name, tog rent andagmanagc m§ Property, inciudingyme coll:cg?c:gp 2nd appiication
of Rents.

Other Acts. Lender may do alf such other things and acts with respect to the Propcnﬂr as Lender may deem
ropriate and may act exclusively and soiely in the place and stead of Grantor and to fave all of the powers

of Graator for the purposes stated above.

No Requirerent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sh>li bave performed ane or more of the foregoing acts or things shalf not require er 1o do
any other specific oot or thing, : -

APPLICATION OF KE'i'S. All costs and expenses incurred by Lender in connection with the Property shall be for
Gramtor's account and Lei!srn m?/ pay such costs and expenses from the Rents. Lender, in its sole discretion,
shalf determine the applicaiicis ol any and all Rents received by it; however, any such Reats received by Lender
which are not a&pll to such ‘curs and expenses shall be applied to the Indebtedness. All expenditurcs made by
Lender under this Assignment ang not reimbursed from the Rents shall become a pant of the Indebiedness
secared by this Assignment, and shall be paysble on demarnd, with interest at the Note rate from date of
expenditure uxtil paid.

FULL PERFORMANCE. If Grantor puy: all of the Indebtedness when due and otherwise performs all the
obligations -tmﬁ:_osed upon Grantor under ‘iis Assignment, the Note, and the Reiated Documents, Lender shall

execute and deliver to Grantor a suitable satisfucticn of this Assignment and suitaple statements of termination of

any financing statement on file evidencing lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grator, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, ¢¢ by suaranter oc by sny third party, on the Indeb and
thereafter Lender is forced to remit the amount of tiar avment (a') to Grantor's trustee in bankruptcy or to any

similar person under any federal or state bankrupicy law or law for the relicf of debiors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
pr_t:g:ny. or (c) by reason: of any seitlement or compris¢ of ayv c’zim made by Lender with any claimant {including
withaut
Assi

mququrm .

limitation Grantos), the Indebiedness shali be considersd. gnpaid for the purpose of enforcement of this
t and this Assignment shall continue to be effective corshall be reinstated, as the case may be, -
ootwithstanding any cancellation of this Assignment or of any note ei yther instrument or agreemeni evidencing
the Indebtedness and the Property will continue to secure the amouat rezaia or recovered to the same extent as if
that ameunt never had been originally received by Lender, and Grantor sh-Jt-be bound by any judgment, decree,
order, settiement or compromise relaticg to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicn of *lis Assi 1, ot if any action or
roceeding is co that weuld materially affect Lender’s interests in the £openty, Lender on Grantor's
f may, but shali not be required to, take any action that Lender deems appropiizic.- Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of n:ga by Grantor. All such expenses, at Lender's option, will {(a) ve¢ pavable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any insts'lnent pa'ymems to
becorae due during either (i) the ierm of any applicable insurance policy er (i) the remaining tei of the Note, or
{c} be treated as a balloon payment which will be due and payable at ke Noie's maturity. This Asiiznment also
will secure payment of these amcunts. The ﬁ%';ls provided for in this paragraph shall be in addiiior o any other
rights or any remedies o which Lender may be entitled on account of the default. Any such acupu 2y Lender
;ggll not be construed as curing the default'so as to bar Lender from any remedy that it otherwise weall have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: _
Default on indebiedness. Failure of Grantor lo make any payment when due on the Indebtedness.

Compllance Default. Failure to com%y with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents, If such a failure is curable and if Grantor has not

been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12) -
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends wrilten
noiice demanding cure of such failure: (a) cures the failure within fifieen (15) dgrs; or ib) if the cure requires

more ihan fifteea (15) cﬂ’s, immediately initiaies steps sufficient to cure the failure thereafier continues

and qg;lnplctes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extensien of
- credit, security agrevment, purchase or sales agreement, of any other agreement, in favor of any other creditor :
or person that may matertally affect any of Borrowar's 'ggoperty or Borrower’s or any Grantor's ability to repay

the Loans or perform their respective obligations under this Assignment or any of the Related Documents. _

Falge Statements. Any warranty, ﬁprescntaﬁon ot statement made or fumished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
* respect, either now or at the time made or fumished.
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{Continued)

charged ur bound by the alteration or amendment.

Applicable Law. This Assignment has been defivered to Lerider and bccepted by Lender in the State of
llinois. This Assignment shall be governed by and consirued In accordance with the laws of the State of
iEnols.

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and seversl, and all -
references to Grantor shall mean cach and every Grantor. This means that cach of the persons signing below
is responsible for alf cbiigations in this Assignment. ‘

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prionity over this Assignment by which that agreement is modified,
amended, extended, or rencwed without the prior wrilten consent of Lender. Grantor shall neither L nor
accept any future advances under any such security agreement without the prier written consent of r.

Severabllity. !f a count of competent jurisdiction finds any provision of this Assignment to be invilid or
unenforeeable as”i» any grson or circumstance, such finding shall not render that provision invalid or
unenforceable s 1= any other persons or circumsiances. [f feasible, any such offending provision shall be
deemed 0 be modiiied 10 be within the limits of enforceability or validity; however, if the offending provision
canndt be so modificd, 't shall be stricken and all other provisions of this Assignment i all oiber respects shall
remait: valid and enfoiczaile. :

Successors and Assi(ne. Subject to the limitations staled in this Assignment on transfer of Grantor’s

interest, this Assignment $3", v~ binding upon and inurc (o the benefit of the parties, their successors and

assigns. If ownership of the Pooventy becomes vasied in a person other than Grantor, Lender, without notice

to Graator, may with Grarior's successors with reference 10 this Assignment and the Indebtedness by

wa o:’h fo{bwame or extensicn withowt reieasing Grantor from the obligations of this Assignment of liability
r the Indebiedness.

Time is of the Essence. Time is of the csserce in the performance of this Assignment.

Waiver of Homestead Exemplion. GCiruwr hereby reieases and waives all rights and benefits of the
homestead exemption laws of the State of Nllinviz 22 50 all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be dommed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission -
on the part of Lender in excrcising any right shall operate as a waiver of such right or any other right. A

waiver by any party of a provision of this Assignment shall not constitute 2 waiver of or ptﬁ;udiqc the party’s
right otherwise to de strict compliance with that pronsion or any other provision. No prior waiver by

Q"«)'ﬁl-ﬂb«."\ -

Lender, nor any course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's
rights or any of Granlor’s obligations as to any future transactions. ) Whenever consent by Lender is required
in this Assi t, the granting of such consent by Lender in 25y wistance shall not constituie continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS ON3 OF THIS ASSIGNMENT OF RENTS, -
AND EACH GRANTOR AGREES TO ITS TERMS.




~ UNOFFICIAL COPY |

028256

. | | FIAG1Z2 AT SKTVADLI 02 6d 02 6d 063 #19-TH
ponsesat s v 30 "STIAIDS0I 190 $661 (3) 40L'E 24 THoWLR S') "398 ‘0dd WSV,
& | K — - | 65/K $o11tixe uqmmuoom
| - —— . : SIOUT jo oins aw tpuam :mqnd hqon-
040G T o [y -
HEL g -vvw;an e Schl whapmey - ,-ajny( «n-,brmpﬂa_ __
R '\.‘-&e; =907 ;oknp veimlm IBOUO PUB PUTH AL JOPUN UBND
o  -pavionuaw marsm sssodmd

pae sa»m aq Jo; ‘poop e e &mmw. pile R} Jom se mamuﬂ:sw 2 pou&s £om req papomomyxe
pue ‘sieay JOo wawudissy S POMOXI OUM FUR Ul JOJUOSIP SENPLAIPUL IW 99 ©) umouy Jw 0) ‘eeijep
'Q amﬂr pue esAjep loos dﬂlud pareadde Afpemosssd “anignd mson ponimapun ap awm amm Lep s ug

A T \ﬁ"’) so;\mnoo
6661 ‘I Lsn3my um!n; uysswurg Iy 3 8 ( : o
HHOLS!BHD . IR S T ] I
% W3S VIDI340. f RN o - . H:Z_ =’°31V-|-3‘ ‘

lN!HEJGB'lMON)IOV TYNGINICNI

: AU (penupuo) o B
. "gefeg © SINGY 4O ININNDISSY o e




