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MULTIFAMILY MORTGAGE
ASSIGNMENT OF 2 ENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein “Instrument ) is saade this Octaber 20, 1995 between the Mortgagor/Grantor, Ruby
Wash, Divorcved and not since remarried and Parricis Rucker, an unmarned woman, whose address is 635 Bellwood
Avepue, Bellwood, Hllinois 60104 (herein "Borrower™), and the Morigagee, LaSalle Talman Bank, F.5.B., a
Corporation organized and existing under the laws of United Stutes, whose address is 5501 South Kedzie Avenue

Chicago, 1L 60629 (hercin "Lender™).

WHEREAS, Borruwer is indebted to Lender in the principal surasf One Hundred Thitty Five Thousand and
00/100,  (3135,000.00) Dollars,  which indebtedness is evidenced by Borrowes's note dated Getober 20, 1995
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due
and payable on November 1, 2020,

TO SECURE TO LENDER (&) the repayment of the indebtedness evidenced by the Note, with interest thereon,
and all renewals, extensions and moedifications thereof; (h) the repayment of any future auvances with interest thercor,
made by Lender to Borrower pursaant to paragraph 30 hereof (herein "Fulure Advances™); (e} the pavmert of all other
sums, wilh interest thereon, advanced in accordance herewith to protect the security of this Instruren?; and (d) the
performance of the covenants and agreements of Borrower herein contained, Borrewer does hereby ‘marpage, grant,
convey and assign to Lender the following deseribed property located in Cook county, State of 1Hinois:

Legal Description: LOT 20 IN LOWRY'S SUBDIVISION OF LOTS 37, 38 43 AND 44 IN BELLWOOD, BEING A
SUBDIVISION OF PART SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, H.LINOIS.

Property Address: 635 Betlwoed Avenue Bellwood, [linois 60104
Pi # 15-09-312.016

BOX 333-CTI




UNOFFICIAL COPY s




LR
.

UNOFFICIAL COPY

TOGETHER with all buildings, improvements, and ienements now or herealter erecied on the property, 2nd all
neretofore or hereafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the property, and
all fixwures, machinery, cquipment, engines, boilers, incinerators, building materials, appliances and goods of every
nuture whatsoever now or hereafter located in, or on, or used, or intended 1o be used in connection with the property,
including, but not limited w, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and Jight; and sll elevators, and related machinery and equipment, fire prevention and extinguishing apparatus,
security amd access congrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curains and curtain rods, mirrors, cabinets, paneling, rugs, attached lloor coverings, furniwure, pictures | antennas, trees
and plants. and all other personal property necessary for the operation of the real estate; all of which, including
replacements and additions thereto, shall bt deemed (o be and remain a part of the real property covered by this
Instrument; and all of the furegoing, logether with said property (or the leaschold estate in the event this Instrument is on
& leasebold; are Xeroin referred to as the "Property”.

Borrower coverants that Borrower is lawfully seised of tie estate herchy conveyed and has the right to
mortgage, grani, convey g nsign the Property tand, if this Instrument is on a leaschold, that the ground lease is in full
force and effect without madificazion except as noted abave and withowt default an the part of either lessor or lessee
thereunder), that the Property is visicumbered, and that Borrower will warrant and defead generally the title ot he
Property against all claims and demanss, subject to any easememts and restrictions listed in a schedule of exceptious o
coverage in any title insurance policy msiring Leader’s interest in the Property.

Uniform Covenants. Borrower and Lender coverant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST Parrower shatt promptly pay when due the princips) of and interest
on the indebledness ¢videnced by the Note, and prepayment-and fate charges provided in the Nate and all other sums
secured by this {nstrument,

2. FUNDS FOR TAXES, INSURANCE AND GTHER CHARGES . Subject to applicable law or ta 2 wrillen waiver
by Lender, Borrower skall pay to Lender on the day monthly instalimeate of principal or interest are payable under the
Noie {or on another day designared in writing by Lenders, until the Noie/as.paid in full, a sum (herein "Funds®) equal to
one-twelfth of (a) the yearly water and sewer rades and taxes amd assessments s+ivich may be levied on the Property, (b)
the yearly ground renis, if any, (¢) the yearly premiui instaliments for lire and otkier hazard insurance, rent loss
insurance and such other insurance covering the Propeity as Lender may esquire’parsaant to paragraph 5 hereof, (d) the
yearly premium instalimems for mortgage insurance, if any, and () if this InstrumenisOn o leasehold, the yearly fixed
rents, if any, under the ground lease, all as reasonably estimated initially and from timie/ to iime by Lender on the basis
of assessments and bills and reasonable estinwtes thereof. Any waiver by Lender of a requirement that Borrower pay
such Funds may be revoked by Lender, in Lender's sole discretion, at any iime upon notice in/writ'ng 1o Barrower.
Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other taxes. chaiga:, premiums,
assessments amd impositions in conneclion with Borrower or the Property which Lender shall reasonzoby deem necessary
to protect Lender's interests (herein "Other Empositions™). Unless otherwise provided by applicable law._Lender may
require Fuads for Other Iinpositions 1o be paid by Borrower in a lump sum or in periodic instaliments, at'Leader’s
option.

The Funds shall be held in an institwtion(s) the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
rates, rents, taxes, assessments, insurance premiums ind Other Impositions so long as Borrower is not in breach of any
coverant or agreement of Borrower s this fistrument. Lender shall make ne charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments and! biils, urless Lender pays Borrower
interest. cainings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicabie law requires interest, earnngs or profits to be paid, Lender
shall not be required te pav Borrower any nterest, carnings or profiis on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds in Lender’s normal format showing credits and debits 1o the Funds
and the purpese for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sumy
secured by this Instrument,
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If the amount of the Funds he'ld by Lender at the time of the apaual accounting thereof shall exceed the amount
deemed necessary by Lender to provide for the payment of water and sewer rates, laxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, such excess shall be credited to Borrower on the neay monthly
installment or installments of Funds due. If at any time the amount of the Funds held by Lender shall be less than the
amount deemed necessary by Lender to pay water and sewer rates, taxes, assessmerts, imsurance premiums, rents and
Oiher Impositions, as they fall due, Borrawer shali pay 1o Lender any amount necessary to make up the deficiency
within thinty days after notice from Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreemens of Borrower in this insirument, Lender may apply, in
any amount and in any order as Lender shall determine in Leader's sole discretion, any Funds held by Lender at the
time of application (i) to pay rates, sents, (axes, assessments, insurance premiums and Other Impositions which are now
or will hereafter hecame due, or {1} as a credit against sums secured by this nstrument. Upon payment in full of all
sums secured by this Instrument, Lender shall promptly refund to Borrower any Funds hetd by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all paymenis reccived by Lender from
Borrower under the Mane or this Instruent shall be applied by Lender in the following order of priority: (i) amounts
payable to Lender by Bedrower under paragraph 2 hereef; (i) interest payable on the Note; (i1d) principal of the Note;
(iv) interest payable on advanves made pursuant o paragraph & hereof; (v} principal of advances made pursuant to
paragraph B hereof: (vi) interest rayable on any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply ‘piyments received among the amounis of interest payable on the Future Advances in
such order as Lender, in Lender's sole-discretion, may determine; (viij principal of any Future Advance, provided that if
more than one Future Advatce is outstanzing, Lender may apply payments received among the principal batances of the
Future Advances in such order as Lender, ir Conder's sole discretion, may determine; and (viii) any other sums secured
by this [astrument in such order as Lender, ot Lender's option may determine; provided, however, that Lender may, al
Lender’s option, zpply any sums payable pursums 2o paragraph B hereof prior to interest on and principal of the Nite,
but such application shall nol otherwise affect the erase of priority of application specified in this paragraph 3.

4. CHARGES, LIENS. Borrower shall pay all water an sewer rates, rents, taxes, assessments, premivms, and Other
impositions attributable to the Property at Lender’s option w'the manner provided under paragraph 2 hereof or, if not
paid in such manner, by Borrower making payment, when due, alircctly to the payee thereol, or in such ather manner as
Lender may designate i writing. Borrawer shall promptly fusnishawo Leader receipts evidencing such payments,
Borrower shall prompily discharee any fien which bas, or may have, priority over or equality with, the hen of this
Instrumment, and Borrower shall pay, when due, the claims of all persons supriying labor or materials te or in connection
with the Property. Without Lender's prior written permission, Borrower shill notadlow any lien inferior to this
Instrument to be perfected against the Pruperty.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or nereafier erected on the Property
insured by carriers at ail times satisfactory to Lender againy; loss by fire, hazards ingluded) within the term "extended
coverage”, rem loss and such other hazards, casualties, liabilities and contingencics as Lender (and, if this Instrunent is
on & Jeasehotd, the ground Jease) shall require and in such amounts and for such perieds as Lender thall require. Al
premiums on insurance policies shall be paid, a Lender's option, in the manner provided under paiagraph 2 hereof, or
by Borrower making payment, when due, disectiy 1o the carrier, or in such other manner as Lender raay designate in
writing.

All insurance policies and renewals thereol shall be in a form acceptable w Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right o hold the policies, and
Borrower shali prompily furnisi to Lender all renewal notices and all receipts of paid premiums. At least thiny days
prior 1o the expiration date of - policy, Borrower shall deliver to Lender a yenewal policy in form satisfactory to Lender.
if this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices, renewal
palicies and receipts of paid premiums if, by virtue of the ground jease, the originals thereof may not be supplied by
Borrower to Lender.
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I the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower
heteby authorizes and empawers Lender as attorney-in-fact for Borrower to make proof of loss, 1o adjust and
compromise any claim under insurance policics, to appear in and prosecute any action arising from such insurance
policies. to collect and receive insurance proceeds. and to deduct therefrom Lender's expenses incurred in the collection
of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any
expense or take any action hereunder. Borrower further authorizes Lender, at Lender's option, {a) to hold the balance of
such proceeds to be used to reimburse Borsower for the cost of reconstruction or repair of the Propeny or {b) 1o apply
the balance of such proceeds to Ihe payment of the sums secured by this instrument, whether or not then due, in the
order of application sel forth in paragraph 3 hercof (subject, however, to the rights of the lessor under the ground tease
if this Instrument 1s on a leasehold).

If the surance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the
Property, the Property shall be restored 1o the equivalemt of #s original condition or such other condition as Lender may
approve in writing Lender may. at Lender's option, condition disbursement of said proceeds on Lender’s approval of
such plans anu specifications of an architect satisfactory to Lender, comtractor's cost estimates, architect’s centificates,
waivers of liens, swara statements of mechanics and materialmen and such other evidence ol costs, percentage
completion of constructaor, application of payments, and satistaction of liens as Lender may reasonably require, If the
insurance proceeds are aprited 1o the payment of the sums secured by this Instrument, any such application of proceeds
to principal shall not eaceed or rosipone the due dales of the monthly installments referred to in paragraphs | and 2
hereof or change the amounts Of Such mstallments. I the Property is sold pursaant to paragraph 27 hereof or if Lender
acquires title to the Property. Lendershall have all of the right, title and interest of Borrower in and to any insurance
policies and unearned premiums theresnand n and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCL CE-PROPERTY: LEASEHOLDS, Borrower (a) shall not commit waste
or permit impairment of deterioration of the Properiy/thy shall not abandon the Property, (c) shall restore or repair
prompuly and in a good and workmanlike manner alt br any vart of the Property to the equivalent of its original
condition, or such other condition as Lender may approve in ‘writing, in the event of any damage, injury or loss thereto,
whether or nct insurance proceeds are availabie to cover i whole or in pan the costs of such restoration or repair, {d)

shall keep the Propenty, including impravements, tistures, equigment, machinery and appliances thereon in good repair
and shall replace fistures, cquipment, machinery and appliances or/the Property when necessary to keep such items in
good repair, (e} shall comply with all laws, ondinances, regulations and Cequirements of any governmental body
applicable to the Property, (f) shall provide tor professional managemcut of the Property by a resideatial rental property
manager satistaceony to Lender pursuant to a cantract approved by Lender i writing, unless such requirement shall be
waived by Lender in writing, (g) shall generatly operate and maintain the Prop2'a-in a manner to ensure maximum
rentals, and (h) shall give notice in writing to Lerder of and, unless otherwise divecrld in writing by Lender, appear in
and defend any action or proceeding purporting to affect the Property, the security of yliisinstrument or the rights of
powers of Lender. Neither Bortower nor any tenant or other person shall remave, demolish or alter any improvement
now existing or hereafier erected on the Propenty or any {fixture, equipment, machinery or apphiance in or on the
Propeity except when incident to the replacement of fixtures, equipment, machinery and appliancs with itlems of like
kind.

If this Instrument is on a leaschold, Borrower (i) shail compty with the provisions of the ground leade; i) shall give
immediste written notice to Lender of any defauit by lessor under the ground lease or of any notice received by
Borrower from such lessor of any default utider the ground fease by Borrower, (iii) shall exercise any option 1o renew or
extend the ground lease and give written confirmation thereof to Lender within thirty davs after such option becomes
exercisable, {1¥) shall give immediate wnitten notice to Lender ot the commencement of any remedial proceedings under
the ground lease by any panty thereto and, i required by Lender, shall permit Lender as Borrower's attorney-in- fact to
control and act for Borrower i any such remedial proceedings and (v) shall withia thirty days after request by Lender
obtain from the lessor under the ground lease and deliver 1o Lender the lessor's estoppel certificate required therconder,
if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground
lease, whether or not such covenants run with the Jand, but Lender shalt have no liability with respect 1o such covenanis
nor any other covenants contained in the ground lease.
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Bocrower shall pot surrender the leasehold estate and interests herein conveyed nor werminate or cancel the ground
lease creating said estate and interests, and Borrower shall not, without the express wiitten consent of Lender, alter or
amend said ground lease. Rorrowrer covenants and agrees that there shall not be a merger of the ground Jease, or of the
leasehold estate created therehy, with the fee estate covered by the ground lease by reason of said leasehold estaie or
said fee estate, or any part of either, coming into common vwnership, untess Lerder shall consent in writing to such
merger, it Borrower shall acquire such fee estate, then this Instrument shall simeltancously and withow further action be
spread so as 10 become a lien on such fee estare.

7. USE OF PROPERTY. Unless required by applicable Jaw or unless Lender has otherwise agreed in writing,
Borrower shall not allow changes in the use for which all ar any part of the Property was intended at the time this
Instrument was exccuted. Borrower shall not initiate or acquiesce in a change in ihe zoning classification of the Property
without Lender’s prior written consent.

8. PROTECTIO’V OF LENDER'S SECURITY. If Borrower fails w perform the covenants and agreements contained
in this [nstrument. orsif any action or proceeding is commenced which affects the Property or title thereto or the imerest
of Lender therein, incisoing, bt ool dimited 10, eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving abapkrupt or decedent, then Lender at Lender’s option may make such appearances, disburse
such sums and take such aclicr. as Lender deems necessary, tn its sole discretion, to protect Lender’s interest, including,
but not limited o, (i} disbursemein of attorney’s fees, (i) emry upon the Property 1o make repairs, (iii) procuremen! of
satisfactory insurance as provided so-paragraph 5 hereof, and (iv) if this Instrument is on a leaschold, exercise of any
opticn 10 renew or extend the ground sease nn behait of Borrower and the curing of any default of Borrower in 1he terms
and conditions of the ground lcase.

Any amounts dishursed by 1ender pursuan: o this paragraph 8, with interest thereon, shall become additional
indebtedness of Borrower sceured by this Instrumert. Upless Borrower and Lender agree 10 other terms of payment,
such amounts shall be immediately due snd payable ait-shall bear interest from the date of disbursement at the rate
stated in the Note unless collection from Borrower ol intersat ot such rate would be contrary to applicabiz {aw, in which
event such amounts shall bear interest at the highest rate which.may be collected from Borrower under applicable law.

Burrower hereny covenants and agrees that Lender shall be subropated 1o the lien of any mortgage or other lien
discharged, in whole or in part, by the indebtedness secured herchy” Mothing comtained in this paragraph 8 shall require
Lender to incur any expense or take any action hereunder.

9, INSPECTION. Lender may make or cause to be made reasonable entrics upyn and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all tmes at Borrower's address stated below, or
such other place as Lender may approve in writing, complete and accurate books of‘acréunts and records adequate to
reflect correctly Lhe results of the operation of the Property and copies of all writien contrazts, leases and other
instruments which affect the Propenty. Such books, recotds, contracts, leases and other inst:uments shall be subject to
examination amd inspection at any reasonable time by Lender, Upon Lender’s request, Borrow:r shall furnish to Lender,
within one hundred and twenty days after the end of cach fiscal year of Borrower, a balance sheel /a siatement of
income and cxpenses of the Property and a statement of changes in financial position, each in reasonzole-detail and
certified by Borrower and, if Lender shall require, by an independem centified public accountant, Borrewsc shal fumnish,
together with the foregoing financial statcinents and at any other time upon Lender's request, a rent scheaule for the
Propenty.

certified by Borrower, showing the nane of each tenant, and for each tenant, the space occupied, the lease expiration
date, the remt payable and the rent pind.

Il. CONDEMNATION. Borrower shiall proimpily notity Lender of any action or proceeding relating 1o any
condemnation or other 1aking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in
and prosecute any such act:on or proceeding unless otherwise direcied by Lender in writing. Borrower authorizes
Lender, at Lender’s option, as attorney-in-fact for forrower, to commence, appear in and prosecute, in Lender's or
Borrower's name. any action or proceeding relating to any condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to
and shall be paid to Lewder subject, if this Instrument is on a leaschold, 1o the rights of lessor under the ground lease,
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Borrower authorizes Lender to apply such awards, payinents, proceeds or damages, after the deduction of Lender’s
exaenses incurred in the collection of such amounts, at Lender’s option, to restoration or tepair of the Property or (0
payment of the sums sccired by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hercof, with the balance, if any, 1o Borrower. Unless Borrower and Lender otherwise agree in wriiing, any
application of proceeds to principal shati not extend or postpone the due date of the monthly installments referred o in
paragraphs ! and 2 hereof or change the wmount of such installments. Borrower agrees to exccute such further evidence
of assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as
Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender's option, without giving
notice to or ebtaining the consent of Borrower, Borrower's successors or assigns of any junior lienholder or guaranioss,
withowt lability on Lender’s pant and notwithstanding Borrower's breach of any covenant or agreement of Borrower in
this Insirument, extend the time for payment of said indebtedness or any parl thereof, reduce the payiments thereon,
release anyone Yable on any ol said indebtedness, accept a rencwal note or notes therefor, modify the terms and time of
payment of said indehiedness, refease from the Yien of this Insttument any part of the Property, take or release other or
additional security, cechnvey any part of the Property, consent to any map or plan of the Propenty. consent to the
granting of any easement, join i any cxtension or subordination agreement, and agree in writing with Borrower to
modify the rate of interest so period of amortization of the Not or change the amount of the monthly installments payable
thereunder. Any actions takea by Lender pursuant to the terms of this paragraph 12 shall not affect the obligation of
Borrower or Borrower's successirs 0r assigns to pay the sums secured by this Insttument and 1o observe the covenants
of Borrower contwned herein, shall ronaffect the guaranty ol any person, corporation, partnership ar other entity for
payment of the indehradness secured neschy, and shall not affect the lien or priority of lien hereof on the Property.
Borrawer shall pay Lender a reasonable service charge, together with such title tnsurance premiums and attorney’s fegs
as may he incurred at Lender's option, for any/such action if takea at Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVZE. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Taw, snali soi be a waiver of or preclude the exercise of any right o1
remedy, The acceptance hy Lender of payment of any suit secured by this Instrumest after the due date of such payment
shail not be o waiver of Lender's right o either require pronny pavment when due of all other sums so secured or to
declare a default for failure 10 make prompt payment. The procursipent of insurance or the payment of taxes or other
liens or charges by Lender shali not be a waiver of Lender's right toaccelerate the maturily of the indebiedness secured
by this Instrument, nor shall Lender’s receipt of any awards, proceeds orZamages under paragraphs § and 11 hereof
operate to cure or waive Borrower's default in payment of sums secured by zins instrument,

14, ESTOPPEL CERTIFICATE. Rorrower shall within ten days of i written request from Lender furnish Lender with
a written statement, duly acknowiedged, seiting forth the sums secured by this Instiumant and any right of set-off,
counterclaim or other defense which exists against such sums ard the obligations of this Ipstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inttnded to be a security
agreement pursuant to the Uniform Commerciad Code for ary of the Hems specified above as part-ofiae Property which,
under applivable law, may he subject 1o a security inerest pursuant ¢ the Uniform Commetcial Cod and Borrower
hereby grants Lender a security interest in said items. Borrower agrees thit Lender may file this Instruizst, or 4
reproduction thereof, in the real estate records or other appropriate index, as a financing statrement for any of the items
specified abeve as part of the Property. Any reproduction of this Insirument or of any other security agresment of
financing statement shall be suificient as a financing statement. In addition, Borrower agrees to execute and deliver to
Lender, upon Lender's request, any fitancing statements, as well as extensions, renewals and amendments thereof, and
reproduction of this Instrument in such forin as Lender may require to perfect a security interest with respect 1o said
items, Borrower shatl pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thereof, and shall pay al! reasonable costs and expenses of any record searches for financing statements Lender
may veasonably require. Without ihe prior written consent of Lender, Borrower shall net create or suffer to be created
pursuant to the Uniform Commerctal Code any other security interest in said items, including replacements and additions
thereto. Upon Borrower's breach of any cevenant or agreement of Borrower contained in this Instrument, including the
covenaitts to pay when dug all sums secured by this Instrument, Lender shall have the remedics of a secured party under
the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph 27 of this
Instrument as (o such items. In exercising any of said remedies, Lender may proceed against the items of real property
and paragraph 27 of this Insimment as to such items. In exercising any of said remedies, Lender may proceed against
the items of real properiy and any items of personal property specified above as part of the Propesty separately or
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together and in any order whatsuever, withaut in any way affecting the availability of Lender's remedies under the
Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrament.

6. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this
Instrument is on a leaschold. Borrower shabl comply with and observe Borrower's obligations as landiord under afl [eases
of the Property or any part thereof. Borrower wil not lease any portion of the Properly for non-sesidential use except
with the prior written approval of Lender. Borrower, at Lender's request, shall furnish Lender with executed copics of
all leases now existing or hereafter made of all or any part of the Propenty, and all leases now or hereafier entered into
will be in form and substance subject to the approvat of Lender. All leases of the Property shall specifically provide that
such Jeases are subordinate te this Instrument; that the tenant attorns to Lender, such attornment te be effective upon
Lender's acquisition of title to the Property; that the tenant agrees to execute such further evidences of aftormnment as
Lender may from time (o fime request; that the atntornment of the 1enant shall not be terminated by foreclosure; and that
Lender may, at Lender's option, accept or reject such attoraments. Borrower shall not. without Lender's written
consent, execule, mandify, surrender or terminate, cither orally or i writing, any leise now existing or hereafter made of
all or any pari of tac Property providing for a term of three years or more, permit an assignment or suvlease of such a
lease without Lender' »writtet consent, or request or consent 1o the subordination of any lease of all or any pan of the
Property to any lien subeddinate to this Instrument. [f Borrower hecomes aware that any tenant proposes to do, or is
doing, any act er thing wiize may give rise to any vight of set-off against rent, Borrower shall (i) take such steps as
shall be reasonably calculated o prgvent the accrual of any right o a set-off against rent, (i) notify Lender thereof and
of the amount of said ser-ofs, and/vity within ten days after such accrual, reimburse the 1enant whe shall have acquired
such right to set-nff or take such othersicps as shatl effectively discharge such sei-ofl and as shall assure that rents
thercafter due shall continue to be payatae withowt set-off or deduction,

Upon Lender's request, Borrower shall assipnto Lender, by written mstrument satisfactory to Lender, all leases pow
existing ot hereafter made of all or any pant of the Praperty and aif security deposits made by tenants in connection with
such leases of the Property. Upon assignment by Boriewer to Lender of any leases of the Preperty, Lender shall have all
of the rights and powers possessed by Borrower prior to sush.assignment and Lender shall have the rigit to modify,
extend or terminate such existing leases and to execure nev’ leases, in Lender's sole diseretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Yastrument is distinet and cumulative 1o ail other rights
or remedies under this Instrument or afforded by faw or equity, and navche exercised concnrrently, independently, or
successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If borrovier shall voluntarily file a petition
under the Federal Bankruptey Act, as such Act may from time to time be amenaed, or under any similar or successor
Federal statute relating to bankruptey, insolvency, arrangemenis or rearganizations, «r vnder any state bankruptcy or
insolvency act, or file an answer in an wnvoluntary proceeding admitting insolvency ot ‘nability to pay debts, or if
Borrower shatl fail 10 ubtain a vacation or stay of invoiuntary proceedings brought for the rzorganization, dissolution or
liquidation of Borrower, or if Borrower shull be adjudged a bankrupt, or if a trustee or receivir shall be appointed for
Borrower or Borrower's property, or if the Property shall become subject to the jurisdiction of g Fedzral bankruptey
court or similar state count, or if Borrawer shalt make an assignment for the benefit of Borrowsr's Creditors, or if there
is an attachment, execution or other judicial seizure of any portion of Borrower's assets and such seizure f5-not
discharged within ten days, the Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be
immediately due and payable without prior notice to Borrower, and Lender may invoke uny remedies permitied by
paragraph 27 of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with
Borrower’s bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by this
Instrument pursuam to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION, On sale
or transfer of (i) all or any part of the Property, or any interest therain, or (i) beneficial interests in Borrower (if
Borrower is fiot a natural person or persons but 18 a corporation, partnership, trust or other legal entity), Lender may, at
Lender's option, declare all of the sums secured by this Instrument to be immediately due and payable, and Lender may
invoke any remedies permitted by paragraph 27 of this Instrument. This option shall ot apply in case of
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(a) transfers by devise or descem or by operation of law upon the death of a joinl lenant or a partner,

(b} sales or ransfers when the transferee’s creditwonthiness and management ability are satisfactory to Lender
and the transferee has exceuted, prior to the sale or transfer, a written assumption agreement containing such
terms as Lender may sequire, cluding, if required by Lender, an increase in the rate of interest payable under
the Note;

{c) the grant of 4 feasehold interest in a part of the Property of three years or less (or such longer lease term as
Lender may permit by prior written approval) not containing an option to purchase (except any interest in the
ground icase, if this Instrment is on a icaschold);

(d) sales or transfers of beneficial interests in Barrower provided that such sales or transfers. together with any
prior sales or transfers of beneficial interesis in Borrower, but excluding sales or transfers under subparagraphs
{a) and {(b) above, do not result wn more than 49% of the beneficial interests in Borrower having been sold or
transferred since commencement ol amortization of the Note; and

ter sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof,

20. NOTICE. Exccrt for any notice required under applicable law to be given in another manner, (a) any notice (o
Borrower provided 1oy this Instrument or in the Note shall be given by mailing such notice by certified mail addressed
to Rorrower al Borrower's uddress stated below or an such other address as Borrower may designate by notice to Lender
as provided herein, and (15 40y notice o Lender shall be given by certified mail, return receipt requesied, to Lender’s
address stated herein ot (o stick ofter address as Lender may designate by notice W Borrower as provided herein. Any
notice provided for in this Instrumentor in the Note shall be deemed to have been given to Borrower or Lender when
given in the manner desigrated herein,

21. SUCCESSORS AND ASSIGNS BOUNSTSOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agresments herein contained sisall hind, and the rights hercunder shali inure 10, the respective successors
and assigns of Lender and Borrower, subject 10 e srovisions of paragraph 19 hereof. All covenants and agreements of
Burrower shall be joint and several. In exercising any rights hereunder or taking any actions provided for herein, Lender
may act through its employees, agents or independent contractors as authorized by Lender. The captions and headings of
the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT, GOVERNINGA.AW, SEVERABILITY. This form of multifamily
instrument combines uniform covenants for national use and ron-unife/m’ covenants with limited variations by
jurisdiction (o constituie a uniform security instrument covering real property_and related fixwures and personal property,
This Instrument shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision of this Instrument or the Note contlicts with applicable law, such confiizshall not affect other provisions of
this Instrument ot the Note which can be given effect withour the conflicting provisizis~and to this end the provisions of
this Instrument and the Note are declazed to be severable. In the event that any applicatle faw limiting the ainourdt of
interest or ather charges permitled to be collected from Borrower is interpreted so that any charge provided for in this
Instrument or in the Note, whetlier considered separately or together with other charges levied in vonnection with this
Instrument and the Note, violates such law, and Borrower is entitled 1o the benefit of such law, s:uch charge is hereby
reduced 1o the extent accessary to eliminate such violation, The amounts, if any, previously paid io Lender in excess of
the amounts payable t Lender pursuamt to such charges as reduced shall be applied by Lender to requce he principal of
the indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limiwy, the amount
of interest or other charges permitted 10 be collected from Borrower has been violated, all indebtedness which is secured
by this Instrument or evideaced by the Note and which constitutes interest, as well as all other charges levied in
connection with such indebtedness which copstitute interest, shall be deemed 1o be allocated and spread over the stated
term of the Note. Unless otherwise requited by applicable law, such allocation and spreading shall be effected in such a \
manner that the rate of interest computed thereby is uniform throughout the staed erm of the Note.

23. WAIVER OF STATULE OF LIMITATIONS. Berrower hereby waives the right 1o assert any statute of iimitations
as a bar to the enforcetment of the Len of this Instrument or 1o any action brought to enforce the Note or any other
obligation secured by this [nstrument.
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24. WAIVER OF MARSHALLING. Notwithstanding the exisience of any other security interests in the Propeny held
by Lender or by any other party. Lender shall have the right to determine the order in which any or all of the Property
shall be subjected to the remedies provided herein. Lender shalt have the right to determine the order in which any or all
portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies
pravided herein. Botrower, any pariy who consents (o this fistrument and any party who now or hereafter acquires a
security interest in the Property and who has actual or censtructive notice hereof hereby waives any and all right to
require the marshailing of assets in connection with the exercise of any of the remedies permitied by applicabie (aw or
provided herein.

PR

25. ASSIGNMENT OF RENT: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As part of the
consideration for the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally assigns and
transfers to Lender ail the rents and revenues of the Propeny, including those now due, past due, or fo become due by
virtue of any Jease or other agreement for occupancy or usc of all or any part of the Property, regardiess of to whom the
rents and revenucs 6! the Property are pavable. Borrower hereby authorizes Lender or Lender’s agents to collect the
aforcsaid rents and ievenues and hereby directs cach tenant of the Property 1o pay such rents to Lender or Lender’s
agents, provided, however, that prier 1o written notice given by Lender to Borrower of the breach by Borrower of any
covenant of agreement Of Barrower in this Instrument, Borrawer shal colleet and receive all rents and revenues of the
Property as trustee for the tenefit or Lender and Borrower, to apply e reats and revenues so collected to the sums
secured by this Instrument in 2ic arder provided in paragraph 3 hereof with the balance, so loog as no such breach has
ovcurred, to the account of the Borrewer, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment andwt an assignment for additional secunity only. Upon delivery of written aotice by
Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument. and
without the necessity of Lender entering unod and waking and maintaining full control for the Property in person, by
agent or by a court-appointed receiver, Lendesshall immediatety be catitled to possession of ail rents and revenues of
the Property as specified in this paragraph 26 as-2liz-same become due and payable, including but not limited to rents
then due and vnpaid, and all such rents shall immediw<iy upon delivery of such written notice of Porrower's breach by
Lender to Borrower, cach tenant of the Property shall inake-such rents payable 1o and pay such rents to Lender or
Lender’s agents on Lender’s written demand to each tenan:_thecelor, delivered to cach 1enant personally, by mail or by
delivering suck demand 10 each rental unit, without any liabillty on the part of said tenant 1o inquire further as to the
exisience of a default by Borrower.

Borrower herehy cavenanis thar Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not escente, any msirument which would
prevent Lender from exercising its rights under this paragraph 26, ond that ai.the «ime of execution of this Instrument
there has been no anticipation or prepayment of any of the rems of the Property for nore than two morths prior 1o the
due date of such rents. Borrower covenants that Borrower will not hereafter collect 41 2lcept payment of any rents of the
Property more than two months prior to the due dates of such rents. Borrower further coverants that Borrower will
exercise and deliver to Lender such furtier assignments of rents and revenues of the Propery as Lender may from time
to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lendzc may in person,
by agent ar by a court-appointed receiver, regardiess of the adeguacy of Lender’s sceurity, enter upon and-iake and
maintain full coairol of the Property in order to perform all acts necessary and appropriaie for the operatien and
maintenance thereol including, but not limibied to, the execution, cancellation or modification of leases, the collection of
all renss and revenues of the Property. the making of repairs o the Property and the execution or termination of
contracts providing for the management or mwintenance of the Property, all on such terms as are deemed best to protect
the security of this Instrument. in the event Lender eleis to seek the appointment of a receiver for the Propenty upon
Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby expressly consents (o
the appointment of such recetver. Lender or the receiver shall be entitled to receive a reasonable fee for so managing the
Property.
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All rents and reveaues collected suhsequent 1o delivery of written notice by Lender to Borrower of the breach
by Borrower of any covenam or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of
taking control of and managing the Property and coliecting the rents. including, but nat limited to, attorney’s fees,
receiver's fees, premiums on receiver's bonds, cosis of repairs to the Property, premiunis on insurance policies, taxes,
assessmients and orher charges on the Praperty, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by (his Instrument. Lender or the receiver shall have
access 1o the books and records used in the operation and maintenance of the Property and shall be liable to account only
for ihose rents actually received, Lender shall not he liable 1o Borrewer, anyone claiming under or through Borrower or
anyone having an interest in the Preperty by reason of anything done or left undone by Lender under this paragraph 26,

If the rents of the Property are not sutficient 10 meet the costs, if any, of taking conirol of and managing the
Property and collecting the reets, any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in
wriling 10 other terins of pavment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof and shall bear interest from the date of disburseraent at the rare stated in the Note unless payment of
nterest at such rate‘woald be conteary to applicable taw, in which event such amounts shall bear interest at the highest
rate which may be coiiceted by Borrower under applicable law.

Any entering upon wir! eking and maintaming of comrol of the Property by Lender or the receiver and any
application of rents as provided @ieein shall Aot cure or waiver any default hereunder or invalidate any other right or
remedy of Lender under applicavie law.ar provided herein, This assignment of remts of the Property shall terminate at
such time as this Instrument ceases 1o secvie indebtedsess held by Lender,

Non-Uniform Covenants., Borrower and Lewder further covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrawer's breach of any cavenant or agreement of Borrower in this
Instrument, including. hut not lmited to, the covenaiite to pay when due any sums secured by this Instrument, Lender at
Lender's option may declare all of the sums secured by th's Initrument to be immediaiely due and payable without
further demand and may foreclose this Instrument by judicial grdceeding and may invoke any other remedies permitted
by applicable law or provided herein. Lender shall be entitled o Coliect all costs and expenses incurred in pursuing such
remedies, including, but not Limited to, attorney’'s fees, costs of docunzutary evidence, abstracts and title reports.

27 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this nstrument. Borrower
shall pay Lender's reasorable costs incuried in reieasing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ali right of homestead exemption in
the Propeny. If Borrower is a corporation, Borrower herchy waives all right of redemption cn behalf of Borrower and
on behalf of all other persons acquiring any interest or title in the Propenty subsequent to the daeof this Instrument,
except decree or judgment crediters of Borrower.

29. FUTURE ADVANCES. Upon reguest of Borrower, Lender, at Lender's option so long as this'Fastument secures
indebtedness heid by Lender, may make Future Advances 1o Borrower. Such Futire Advances, with intelesr thereol,
shall be sccured hy this Instrument when evidenced by promissory notes stating that said notes are sccured heyeby. At no
time shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in
accordance herewith to protect the sceurity of this Instrument, exceed the original amount of tiic Note US ($135,000.00)
plus the additional sum of US $ -0-.

30. The Borrower represents and agrees that the proceeds of the Note secured by this Mongage will be used ior the
pirpose specified in Section 6404¢ ey of Chaprer 17 of the Hlinois Revised Statutes and that the principal obligation
securcd hereby constitutes a business loan which comes within the purview of said paragrapk.

31, It is covenanted and agreed that the property mortgaged heren shall at no time be made subject to any Trust Deed,
Mortgage or other Liea subordinate to the Jien of this Instrument. In the event that the property mortgaged berein does
become subject to any such Trust Deed, Moertgage or other lien subordinate to the lien of this Moitgage, Lender may, at
Lender’s option, deciare al! of the sums secured by this [nstrument to be immediately due and payable, and Lender may
invoke any remedies permitted by paragraph 27 of this Instrumenr.
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IN WITNESS WHEREOF, Borrower'has executed this Instrument or has caused the same (o be executed by its
representatives thereunio duly authorized

Ruf il 1y

“ﬂd Vorassz //‘UJW-/(_”

Pamma ‘Rucker

Mortgage Property:
635 Dellwood_Avenue
Bellwood, THinois
60104

INMVIDUAL ACKNOWLEDGMENT

7
V
STATE OF ILLINQIS, COO(
BB T Moegis

County ss:

___, a Notary Public in and for said county and state, do herchy
cenify that Ruby Wash and Patricia Rucker, personally known to me to he the same person(s) whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this JJZM > day of ()C)fﬁéﬁl .t {/ -.-(

SR ROBINJ MGRFUS il
. . SOFFICHAL L p
My Comnussion Expires: (a o; MY COMASSION EXPAES

Publig]
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AD]J US'.I'ABL'E RATE RIDER

THIS ADJUSTABLE RIDER is made this October 20, 1995, and is incorporated into and shall
be deemed to amend and supplement the Multitamily Mortgage (the “Security Instrument”) of the
same date given by the undersigned (the "BORROWER"} to secure Borrower's Adjustable Rate
Note (the "NOTE") to LASALLE TALMAN BANK E.S R. (the "LENDER") of the same date and
covering the property described in the Security Instrument and located at:

635 Bellwood Avenue, Bellwood, THlinos

THE NOTE CGHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONGELY PAYMENT. 1IF THE INTEREST RATE INCREASES, THE
BORROWER'S MEONTHLY PAYMENTS WILL INCREASE. 1F THE INTEREST RATE
DECREASES. THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained inthe MNote concerning per annum interest rate and monthly payment
changes are as follows:

".... The imtial rate of interest due and payable hereunder shail he 8.125% percent per annum.
The interest note is subject to change, however, beginning on the st day of November, 1998 and
on that day every twelfth (12th) month thercalter (the "Change Dates”) subject to the limitations set
forth herein. The per annum Rate Of Interest shall be changed on cach "Change Date” to a “Rate Of
Interest” which equals the "Current Index Rate” plus 3.00 percent. The Current Index Rate shail be
the most recent "Index Rate” available as of 30 days prior to a Change Date. The Index Rate shaii
be the weekly average yield on United States Treasury sezvdities adjusted to a constant maturity of
one year, as made avallahle by the Federal Reserve Board (2=15). If the Index Rate is no longer
available, the holder of the Note will choose a new index whicli is based upon comparable
information. Written notice of the note holder's choice of a naw 1<y shall be sent to the
undersigned

Changes to the per anpum rate of interest, as described above, shall be-subiect to the following
limitations: a) The interest rate shall never be changed by more than 2.00% from/the interest rate
which was in etfect immediately during the term of the loan shall never be greater. ipan 12.625% or
lower than 7.625% per annum. Late charges and default charges as specified below, however, are
payable in addition to the per annom riate Himitations sex forth in this paragraph and nothuig
comained herein shall be deemed 1o Jimit thie imposition of such late charges and/or default charges.

The initial monthly installment payments of principal and interest shall be in an amount
necessary to amortize the original indebtness, together with interest at the initial rate, over a 25 year
period (the Amortization Period). Monthly installments of principal and interest, however, shall be
changed, effective with the instatlment due in the month immediately subsequent to the Change
Date, to an amournit necessary to amortize the principal balance outstanding on such Change Date,
together with intcrest thercon at the new per anhum rate of interest over the number of years
remaining in the Amortization Period. Interest on this loan shall be payable monthly in arrears,
except that per diem interest from the date if dishursement to the end of the calendar month in
which disbursement occurs shall be payable in advance,
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IN WITNESS WHEREOF, Borrower has CXL‘CU[E:] this RIDER.

¥ ‘ﬂt‘ {roos s, _(f;h,ﬂ(__i

Patricia Rucker

Borrowers Address:
635 Bellwood Averue
Bellwood, Illinois
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