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MORTGAGE 4

LAY,
State of Winais {172
County of COOK (?j ' T;()

OCTOBEK 24, 1995

READVANCES MAY BE MADE FROM TINEWD TIME, THE MAXIMUM AMOUNT OF THE LINE OF CFEDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS s20:0rG.00

1. Legel Oescription. This ducument is & morig age on teat esiate located in COOK County, State g}
llinois {called the "Land®’. The Land’s legal description is:

‘PARK 7 b 'HF. NORTH 1/¢
SIVIZSOY "M THE NORTH 1/2 OF THF
BLOCK 4 IN LAWLER PARK SUBLIV 4 B )
;gTS::(‘;?ON 21, TOWNSHIP 18 NORTH, RAHGE 1), E7.ST OF THE THLRD P:.T;fsl:g;r“
ng\").T‘AN TOGETHEAR NI A RELDBPIVISION O LOTS c.‘ B, C, D ;m-;ns' A
“"'WDIJ\VBNUP. SUBDIVISLON IN SAID SECT.ON 21 nkCOﬂD-n‘fc T. RAR o0 TiTLRS
ﬁfpa PARX SUMDIVISION, KEGISTERED YN TIE QFFICE 0.' TH Rﬂulﬁégs”ry
OF CIOIOK COUNEY, ILLINOIS, AS DOCUMENT NUMBKA 101434.. IP COOK R
LLLILOIS. .
€3 t™arypt e
Jl) f L;l}{) i

PIN # 18-21-202-015-0000

NOTICE: See pages 2, 3 and 4 for more mortgage terms. The Borrower agraes thet pages ', 3.a04 4 arp o part of this
Mortgags. By signing this Mortgage, Borrgwer agrees to all of its terms.

>_( (&'Jm\d@‘:) /4 ﬁ. {m e }.1_

Borfower b1 1 BN A GUL ZANSKS

Borrower ToMAs B GULCFYNIK!

Borrower Borrower

STATE OF iLLINOIS

COUNTY OF g0k 5

The foregoing instrument was acknowledged before me this 24TH

9/ of OCTOBER, 1995 ¥
THOMAS E GULCZYNSKI AND ELLEN A GU LCZYNSKI ﬂ pg !
— z L&\_/ < / "
]‘ ~
922«86)4‘ 10f4 8/95

"OFFICIAL SEAL"
RA C DANTUMA
l-'f#puegu‘_, CTATE OF (LLUNOIS
SCe 3 EXPRES 11/16/96




UNOFFICIAL COPY ‘




UNOFFICIAL COPY

2. Definitions. In this document, the following defimtions apply.
“Mortgage”: This document will be called the "Mortgage”.
“Borrower™: THOMAS E GULCZYNSKE AND ELLEN A GULCZYNSKI

MARRIED will be callad "Borrowe:™.

Borrower's address is shawn beiow.

sLender™: TCF Bank inois fsb will be cailed "Lander™. Lender is a federal savings bank which was formed and
which exists under the taws of the United States of Amenca. Lender's address for the purpese of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Oak Brook, IL 60521-2147,

~Agreament®: The CommandCredit Plus Agreement signed by one or more Borrower and dated the same date
as this Mortpage will be called the "Agreement”. Under the Agreement, any Borrower sigring the Agreement has a
revolving tine af credit called the "Account”. The Agreement allows Borrower to obtain Loan Advances fram the
Account, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in section 3 below.

“Property™: The pioperty that is described in section 5 is called tha “Property”.

2. Finsé Due Hate. Tha scheduled date for final payment of what Borrower owes under the Agreement ig 10-30-1G .

4. Varabla Anrusl Percentage Rate. The Annuat Peicentage Rate ts the cost of Borrower’s credit as a yearly rate.
Yhe Annuat Percentage fate Lender uses to figure Finance Charges will go up and down, based on the highest U.5.
prime rate published daiiy in' The Wall Street Journal under "Money Rates™ (the "Index”]. The index 1s not the lowest or
best rate offered by Lender.or other fenders. If the index becomes unavalable, Lender will select, to the extent
permitted by applicable laws and sagulations, some olher :nterest rate index that is camparable to the index and notify
Borrower. I the Annual Percentige Rate goes up or down, the Daily Periogic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, we aod_240 percentage ponts to the index rate in effect the previous business day.
("business day” does not include Saturdeys, Sundays and legal holidays.) On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this fzan so thatitis  2.40 % { 2.40 percentage points} abave the index
published the previous business day. If the (\dex rate changes, however, the ANNUAL PERCENTAGE RATE tor this loan
will change the next business day. The beginning index rate far this loan 15 8.75 % par year. The beginning ANNUAL
PERCENTAGE RATE for this ioan is therefore 1155~ % per year, which is a Daily Periodic Rate ot 30547 %.

The maximum ANNUAL PERCENTAGE RATE is |90y % The minimum ANNUAL FERCENTAGE RATE s 950 %.

5. Description of tha Property. Borrower gives Lendersiphis in the following Property:
a. The Land, which is [ncated at {address)
6316 5 LAWLER AVE, CHICAGO, 1. 60638
Tne Land has tha legat description shown above 10 section’ 1.

b. AH buddings and ail other improvements and lixtures {such as riumbing and electricai equipment} that are
now of will in the future be located un the Land.

c. Ali "easements, rights, hereditaments, appurtenances, rents, royatties, an nrafits" that go along the Land,
These 2re rights i other property that Borrower has as owner of the Land.

6. Notice of Variable Rate of Interest. This Mortgage secures a line of credit that hus a variable rate ot interost.
This means that the interest rate may increase or decrease from time to time, as explained in g arag-aph 4.

7. Finsnce Charge. Borrower will pay a Finance Charge untit Barrower has repaid everythana owed under the
Agreement. Lander figures the Finance Charge at the end of every monthly billing cycle. The maniniy billing cytle runs
from and including the firat day of a month to and including the last day of that month. To tigure the “inance Chargs for
a monthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle. To figui® the Finance
Charge for each day, Lender muitipiigs the Daily Periodic Rate times the Daily Balance ot Borrowar's Account on that day
tfor each day in the manthly biling cycte).  Lende figures tha Daily Periadic Rate by dividing the Annual Percentage
Rate by 365 lor 3668, in any leap year). Lender determines the Daily Balance by first taking the beginuing balance of
Borrower’s Account each day, 2dding any new Loan Advances, and subtracting any payments or other credits ta the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Lcan
Advances beginning with the day they are made.

8. Transter of Rights in the Property. Borrower moitgages, grants and conveys the Property to Lender subject to
the terms of this Mortgage. This means that, by signing this Mortgage. Borrower is giving Lender those rights that ara
stated in this Mortgage and also those 'ights that the law gives to lenders who have taken mortgages on land. Borrower
is giving Lendsr these rights to protect Lender trom passible losses that might result if Borrower inils to keep the
promisas made in this Martgage and in the Agreamant,

9. Termination of the Mortgage. Lender’s rights in the Property will end when the Agreemant has been ternminated
and Borrower has paid all amounts owed to Lender under the Agreement and this Mortgage. Lender will send Borrower a
document stating this and Borrower can file it with the County i which the Property is located.
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10. Promisas of Borrowar -- Borrower reprasents and warrants that:
a. Borrower owns the Property;
. Borrower has the right to mortgage, grant, and convey the Property to Lender; and
¢t. There are no claims of charges outstanding against the Property except any mortgages that are currently
shown in the office where raal estate records are fied for the County where the Property is located.

Boriowsr gives a general warranty of title to Lender. This means that Borrower will be fully responsible for ary
jnsses which Lender sutfers because someche other than Borrower has same of the fights in the Proparty that Borrower
reprasents and warrants to have. Borrower will defend ownership of the Property against any claims ol such rights.

11. Borrawec's Promisa to Pay - The Agresemsnt. Borrower promises to promptly pay all amounts due on the
Agreucment except as explained in paragraph 18.

12. Bomrower's Promisn to Pay -- Charges and Assassmant. Bormower promises ' pay alt present and future liens,
taxes, assessments, utility bils, and other chasges on the Property, including any amounts on any prior mortgage, as
they become due.

13. Borrower's Pramise to Buy Hazerd Insursnce. Borrower promises to obtain a hazard insurance policy haming
Lender as mortyays«. and which covers all buitdings on the Property. The insurance must be satisfactory to Lender and
must cover loss o d2mage caused by fire and harards nermally covered by "extendad coverage” hazard insurance
policies. The insuralce must be in the amourits and for the periods of time required by Lender. Borrower will notify
tender promptiy ¥ the/a is_any loss or damage to the Property. Lender may fiie a "Proof of Loss™ form with the
insurance company. Borrdwe. directs the insurance company to pay ail “proceeds” to Lender. "Praceeds” are any
money that the insurance compzcy owes to the Borrower under the policy. Unless Lender agrees in writing that the
Praceeds can be used differently, 1oo-Proceeds wili be applied to pay the amaount Borrower owes Lender.

i any Proceeds are used to redurs the amount which Barrower owes Lender under the Agreement, Borrower will
still have to make the regular paymeniearier the Agreement until the entire amount Borrower owes is paid in full.

If Lender forecloses this Mortgage, any~ao wha buys the Property at the toreclosure sale will have all the nights
under the insurance policy.

14. Borrowsr's Promise to Buy Flood Insveance. H the Land or any part of the Land is lccated in a designated
official fiooq-hazardous area, Borrower promises 1¢ buy fiood insurance in the maximum amount available or the amount
secured by this Mortgage, whichever is less. Borroiver agrees to direct that any money payable under the fiood
insurance witl be paid to Lendar, but Borrower will still hewws to make regular payments under the Agreement until the
entire amount Borrower owes is paid in full,

1%, Borrower's Promise to Maintain the Property. Borrowe: promises that Borrower won’t damage or destroy the
Property. Boriower also promises to keep the Praperty in good epair. ) any improvements are made to the Pruperty,
Borrowes promises that thney won't be ramoved from the Property,

16. Lender's Right to Take Actlon to Protact the Property. It [1) Boirower does not keap Borrowar’s promises and
agreements made in this Martgage, or 12} someone {Borrower or auvane zise) begins a lege! proceeding that may
signiticantiy atfect Lender's rights in the Property {such as, for example, a iegal pioseeding in bankruptcy, or to condemn
the Property}, then Lender may do and pay for whatever is necessary to protect/tha vatue of the Property #na Lender's
tights in the Property. Lender’s actons under this section may include, tor examole, naying any amount due under any
prior mortgage, appearing in court, paying reasanable attorneys’ fees, and enteiing on the Propeity 1o make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. H Lender pays an obligation,
Lender will have al} of the rights that the person Lender paid would have had against Borrowe.. This Mortgage covers all
these amounts that Lender pays, plus interest, at the rate that is figured as if the money hiu-been given under the
Agreement, or il tnat rate violates the law, then at the highest rate that the law alows.

If Borrower fails to maintain insurance on the Property as required in paragraph 13, Lender may curchase insurance
on the Property and charge Borrower for the cost as providad in this Mortgage. If Lender purchases4nis insurance. it will
have the right to select the agent. Lender is not required to obtain the lowest cost insurance that migh be availahle,

17. Lender's Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage or the (aw give it, will
not cause Lender 1o give up those rights. Lender may exercise and enforce any of its rights until its rignts under the
Mortgage end. Each night that this Mortgage gives to Lender is saparate. Lender may enlorce and exercise them one at
a tme or all at once,

18. Joint Borrowms. Cach person that signs this Mortgage is responsible for keeping alt of the promisas made by
“Borrower™. Lendes may choose to enforce its rights against anyone signing the Mortgage as an individuai or against all
of them. However, if somaone sigred this Mortgage, but did not sign the Agreement, than that person will not be
required to pay any ameunt under the Agieement, but wili have signed only to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Notices. Unless the law requires diffarently, or uniess Borrower tells Lender differently, any notice that must be
given to Borrower will be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sant
to Lender will be given by mailing tham to Lender's address shown in section 2. Any aotice will be "given™ when it is
maited, or when it is delivered according to this paragraph.
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20. Salling the Property. Borrower agrees not 1o seb or transfer all or any part of the Property, or any rights in the
Property, without the Lender’s written consent. This includes sale by Contract for Deed

21. Na Detaults Under Prior Martgeges. )i there is already a morigage against the Property, the Borrower promises
that thera will never he a default under that mortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or aliow anyone else to
have a lien on the Property without the Lendar’s written consent.

23. Lender's Remedies -- Foraclosure. |f Lender requires Borrower to pay the entire outstanding balance under the
Agreement in one payment (called "acceleration”) and Borrower fails to make the payment whan due, then Lunder may
foreclose this mongage as provided below. However, hefore agcelerating, Lender will send Borrower a writtan notice by
certified mail which states:

a. The pramise that Borrower tailed to keap or the representation or warranty that Borruwer breached;

b. The action Borrower must take to coergct that failure;

¢. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesn’t correct the faiture or the representation or warranty that Borrower breached, Lender will
accelerate, and »f Borrower doesn’t pay, Lender or another person may huy the Property at a foreclosure sale;

e. That Minnesota law allows Borrower to reinstate the Martgage atter acceleration; and

f. That Borrower may bning suit in court to argue that all promises were kept and to present any other defenses
Borrower has to recolerstion.

Lender need noc.send the notice if the promise Borrower failed to keep consists of Borrower’s sale ar transfer of all
or a part of the Progerts 1 any rights in the Property without Lender’s written consent. If Borrower dues not sorrect the
failure by the date :t2ipd in the notice, tender may accelerate. If Lender accelerates, Lender may farecicse this
Mortgage according to tite Minnesota Statutes. Borrower gives Lender a nower to sell the Property at a public auction.
Borrower alsa agrees 10 pay Lendar's attorneys' tees tfor the foreclosure in the maximum amount aflowed by law.
Lender will apply the proceeds pi‘the foreclosure sale to the amount Borrower owes under this Mortgage, and to the
costs of the foreclosure and Lerje 's.atiorneys’ fees.

24, Obligations After Assignment. Any person who takes over Borrower's night or obligations under this Mortgage
with Lender’s consent will have Borrovecr’s rights and will De obligated to keep all of the promises Borrower made in this
Mortgage. If another person takes over Beoower’s rights or obligations under this Mortgage, Borowsr will not be
reigased. Any person or organization who (akes over Lender's rights or abligations under this Mortgage will have all of
Lender’s nghts and must keep ali of Lender’s atiigations under this Mertgage.

25. Waiver of Homastead. Under tha homosiead exemption law, Borrower's homestead is usually frae from the
claims of creditors. Borrower gives up the homesicar axemption right for all claims arising out of this Mortgage. This
includes Borrower's right to demand that property otnir than Borrower's homestead that has besn myortgaged to Lender
be foreclosed, before the homestead is foreclosed.

26. Condemnatlon. If all or part of the Property is condarined, Borrower directs the party condemning the Property
10 pay all of the money to Lender. Lender will apply the mzouy to pay the amount Borrower owes Lender, unless
Lender agrees in writing that the proceeds can be used differca?’y . |f Lender uses the monay to reduce the amount
Borrower owes under the Agreement, Borrower will still have to rirke regular monthly payments untii everything
Borrower awaes is gaid.

27. Parsgraph Hesadings. The headings of the paragraphs are o Gonvanience only, ant are not a part of this
Mortgage.

This instrument was draftad by: TCF BANK ILLINOIS 1sb, 801 Marquette Avence, Minneapolis, Minnesota 55402
222688, paga 4 of 4 6/95
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