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MORTGAGE

5747
THIS MORTGAGE ("Sccurity Instrument™)is pivenon  OCTOBER 18TH, 1995, The mortgagor is ﬂ(/
MANUEL MEDRANO AND SYLVIA MEDRANO, TISBAND AND WIFE
("Borrower™).
This Security Instrument is given to SANTE FE MORTGAGE COMPANY
, which
is organized and existing under the laws of THE STAT: OF ILLINOIS , and whose address is
2030 WEST CHICAQD AVENUE, CHICAGD, IL 60622 {"Lender").
Borrower owes Lender the principal sum of FIFTY THOUSAND TVE. HUNDRED AND NO/100--——-
Dollars (U.S. $ 50,500.00 < /). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for menthly payments, with the full debi, i not
paid carlier, due and payable on NOVEMBER 1ST, 2005 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extersions and meodifications of the Note,
(b) the payment of all other sums, with imerest, advanced under paragraph 7 1o proieso e security of this Security
Instrument; and {¢) the performance of Borrower's covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the dctlowing described property
located in COOK County, Illinois:

LOT 47 IN GRCSS AND BOWMAN'S SUBDIVISION OF BIOCK OF 34 IN THE CANAL
TRUSTFES’ SUBDIVISION OF THE EAST 1/2 CF SECTION 31, TOWNSHIP 39 NORil.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN 4 17-31-427-002 "iﬁ\ﬁf:kiwﬁ*§1gtm\5*‘\.§2i§:~m~ ?é} 5?1?T'
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which has the address of 3805 SOUTH HONORIE , CHICAGO
Street} {City]
llinois 60609 ("Propenty Address”),
1Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be cevered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borcower is lawfully seised of the estale hereby conveyed and kas the right o
mortgage, grant ans' convey the Property and that the Property is unencumbered, except for encimbrances of record.
Borrower warrarard will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of recurd

THIS SECURITY 58T RUMENT combines uaiform covenants [or pational use and non-uniform covenants with
limited variations by jurisdictiento constitute a uniform security instrument covering reai property.,

UNIFORM COVENANTS.  Frirower and Lender covenant and agree as follows:

1. Payment of Pri1 cipat and Interese; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nowe and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subiectie-applicable faw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due unty tie Note, until the Note 18 paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may atiain priority over #his Security Instrument as a fien on the Property; (b) yearly
leaschotd payments or ground remis on the Property, if any: (¢) yearly hazard or Property insurance premiums, (d) yearly
flood insurance premiums, if any; (¢} yearly morigage insurance rremiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, in Liou »f the payment of mortgage insurance premiums,
These items are called "Escrow ltems.”  Lender may, & any time, catlect and hold Funds in an amount not to exceed the
maximum amount a Lender for o federally related mongage foan sy réqgrire for Borrower's escrow account ender the
federal Real Estate Settlemen! Procedures Act of 1974 as amended from-tme wotime, 12 US.C. § 2601 e seq.
("RESPA™), unless éinother law shat applies (o the Funds sets a fesser amouvnt. 1 5o, Lender may, at any time, collect
and hold Funds in an ameunt not to exceed the lesser amount, Lender may estinzatz-the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems v otherwise in accordance with
applicable law.

The Funds shall be held iz an institution whaose deposits are insured by a federal ageneyinstrumentality, or entity
(including Lernder, if Lender is such an institition}or in any Federal Home Lean Bank.  Loadershall apply the Funds to
pay the Escrow ltiems. Lender may not charge Borrower for helding and applying the Funds, innuzllv analyziug the
escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Fundsan applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-lime cnzipefor an
independent real estate tax reporting service used by Lender in connection with his foan, unless applicatledaw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be-required w
pay Borrower any interest or earnings on the Funds. Borrower and Lender miay agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additienal security for all sums secured by this Security Instnanent.

If the Funds held by Lender exceed 1he amounis permitted 10 be held by applicable law, Lender shall account 1o
Berrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may se notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary w make up the deficiency.  Borrower shall make ap
the deficiency in no more than lwelve monthly payments, at Lender’s sole discreton.

Upon payment in full of ail sums secured by this Security Instrument, Lender shatt promptly refund to Borrower any
Funds held by Lender. f under paragraph 21, Lender shall acquite or sell the Property, Lender, prior to the acquisition

LGELEE
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LOAN ID# 001CG259720
or sale af the Property, shall apply any Funds held by Lender at the time ol acguisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and last, to any [awe charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the maurer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment.  Borrower shatl promptly furnish to Lender ail notices of amounts
1o be paid upderanis paragraph.  If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing (e nayments.

Borrower shall promprly discharge uny lien which has priority vver this Security Instrument unless Borrower: (a)
agrees in writing o the zayraent of the obligation secured by the lien in o marner acceptable o Lender: (b) contests in
good faith the lien by, ar diterds agrinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforceraens of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to
Lender subordinating the lien to ihis-Security Instrument, If Lender determines that any part of the Property is subject o
a lien which may aliain priority over this Security Instrument, Lender may give Borrower a notice identifying the lieo,
Borrower shall satisfy the lien or 1ake oneor more of the actions set forth above within 10 days of the giving of notice,

5. Uazara or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incleaed within the term "extended coverage” and any other hazards,
including floods or ficoding, for which Lender requirssinsurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld) If Borrower Inils to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect terdvr's rights in the Property in accordance with paragraph
7.
All insurance policies and renewais shall be acceptable to Lenderand shall include a standard mortgage clause,
Lender shall have the right o hold the policies and renewals. [ Lenderroquires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss._2arrower shall give prompt notice to the
insurance carrier and Lerder. Lender may make proof of loss if nat made promply by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and [ender's security is not lessened. If the
restoration or repair is not cconomicatly feasible or Leader’s security would be lessened? the insurance proceeds shall be
appiied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or dovs ot answer within 30 days a notice from Lender tbut the insurance carrier has
offered 10 settle o claim, then Lender may collect the insuranee proceeds.  Lender may use the proceds 1o repair of
restore the Property or to pay sums secured by this Security Instrument, whether or not then duc: Tue 20-day period will .
begin when the notice iy given. : .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal stall nat extend or
posipone the due date of the monthly payments referred w in puragraphs 1 and 2 or change the amount of 1he payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds
resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of (he sums secured by

this Security Instrument immediately prior to the acquisition. g
6. Occupancy, Preservation, Maintenonee and Protection of the Property; Borrower's Loan Application; a}

Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days c’:‘:
after the execution of this Security Instrument and shall continue to occupy the Properiy as Borrower's principal residence - ¢
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be <}
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destray, damage or impair the Property, allow the Property 1o deteriorate, or commil waste on the Property.
Barrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially unpair the lien created by this ]
Security Instrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided in r
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paragraph 18, by causing the action or proceeding o be gismissed with a ruling that, in Lender's good faith
determination, precludes forfeittice of the Borrower's inferest i the 1, operty or cther malerial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaul! if Borrower, during
the foan application process, gave matertally faise or inaccurale information or staiements tv Lender (or failed to provide
Lender with any material infurmation) in connection with the loan evidenced by the Note, including, but not limited o,
representations concerning Borrower's accupancy of the Propeny as a principal residence, I this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1t Borrower acquires fee fitle to the Property, the
leasehoid and the fec tide shall not merge unless Lender agrees to the merger m writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the
Property (such as‘u.nocecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do_uad pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s aciions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing incovad paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action undir Yiis paragraph 7, Lender does aat have 10 do so.

Any amounts disbursed by Ceswler under this paragraph 7 shall become additional debt ot Borrower secured by this
Security Instrument. Urdess Borrarezr and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disburscment at the Nowe rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage lnsurance. [f Leader requirad-mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premininz.required (o maintain the mortgage msurance in effect. 1f, for any
reason, the mortgage insurance coverage required by lender lapses or ceases 1o be in efiect, Borrower shall pay the
premiums required to ablain caverage subsiantially equivalentro the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the montgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender each month a sum equal to one twelfth ol the yearly mozgage insurance premiwm being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect.  Lender will accept, use and retain these payments as a loss
reserve in lien of mortgage insurance. Loss rescrve payments may no’teager be required, at the option of Lender, tf
mortgage insurance coverage (in the amount and for the period that Lendezrequires) provided by an insurer approved by
Lender again becowes avadable and is obtained. Borrower shall pay the prenjiume reguired [0 maintain mortgage
insurance in effect, or to provide a loss reserve, unil the cequirement for mortgeps insurance ends in accordance with any
wrilten agreement vetween Borrower and Lender or applicable law,

9. Inspection. Lender ar its agent may make reasenable eatries upon and inspections of she Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for<he wmenection,

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential < connection with
any condemnarion or other taking of any part of the Property, or for conveyance in lieu of condemnatiznare hercby
assigned and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secerity Instrument immediately before ihe taking, untess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
foilowing fraction: {i) the ol amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1w Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sems secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or
unless apphicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Sceurity Instrument
whether or not the sums are then due.

(T the Propenty is abandoned by Borrower, ot if, after netice by Lender o Borrower that the condemnor oifers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

13LEELGH
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is given, Lender is authorized 1o colicet and apply the proceeds, w its oplien, either to restaration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Uatess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy peyments reterred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Furbearnnce By Lender Not a Waiver.  Extension of the time for payment or
modification of amorization of the sums secured by this Security Instrumenr granted by Lender to any successor in
interest of Borrower stall not operate to relesse the liability of the eriginal Borrower or Borrower's successors in interust,
Lender shalt not be required to commence proceedings against any sticessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrowar's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not 2ea waiver of or preclude the exereise of any right or remedy.

12, Successory ara Assigns Bound; Joint snd Severs! Liabllity; Co-signers. The covenants and agreements ol this
Security Instrunient sueitGind and benefil the successors and assigns of Lender and Borvower, subjeet 1o the provisions of
paragraph 17, Borrawer's eavenants and agreements shall be joint and several.  Any Borrower who co-signs this
Seenrity Instrument but does-npcexceute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and
coanvey that Borrower's interestdn ‘he Property under the terms of this Security Instrument; (b) is not personatly oblipated
o pay the sums secured by this Sccurity Instrwnent; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbeur or make zny Gscconmmodations with regard o the werms of this Security instrument or the Note
without that Bortower's consent. ;

13. Loun Charges. If the foan secured by ani¢ Security Instrument is subject 1o a faw which sets maximum loan
charges, and that law 1s finally interpreted so that Uie Intorest or other loan charges collected or to be collected in
connection: with the loan exceed the permitted limits, Sci () any such loan charge shall be reduced by the amoum
nscessary Lo reduce the charge to the permitted iimit; and (%7 aay surs already collected from Bortower which exceeded
permitted limits will be refunded to Borrower.  Lender may choase to make this refund by reducing the principal owed .
under the Note or by making a direct payment to Borrower, [/ mefund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Nuote!

{4. Notices. Anv notice w0 Borrower provided for in this Security {narament shail be given by delivering it or by
. maiiing it by first ¢lass mail unless applicable law requires use of another methiouy, Fhe notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by
{irst class mail 1o Lender's address stated heremn or any other address Lender destgnares by notice to Borrower. Any
notice provided for in this Security Insirument shall be deemed 1o have been given to/deriower or Lender when given as
providew it this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed hy lederal Yaw ond the law of the
jurisdiction in which the Property is located.  In the event that any provision or clause of this SecasitdCmstriment or the !
Note conflicts with applicabie law, such confiiet shall not aftect other provisions of this Security Insirapzent or the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security ‘nstrument and ‘
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Praperty or u Beneficial Interest in Borrower. 11 il or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a a
natural person) without Lender's prior wrilten consent, Lender may, o ils option, reguire immediate payment in full of Eﬁ
all sums secured by this Security Instrument. However, this option skall not be exercised by Leader 1f exercise is -
prohibited by federal taw as of the date of this Security Enstrument, .

IF Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ¢ 4
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured o
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke yeb
any remedics permitted by this Security instrument without further notice or demand on Barrower. ~3
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' 18. Borrower’s Right to Relnstate. I Borrower meels centain conditions, Borrower shall have the right to have
enforcement ot this Security Instrument discontinued at any time prior to the carlier of: (2) § days (or such other period

: as applicable law may spe<ify for reinstatement) betore sale of the Property pursuant 1o any power of sale contained in

this Security {nstrument; or (b) entry of & judgement enforeing this Security Instrument. Those conditions are thai

Borrower: (a} pays Lender all sums which then would be due under this Security Instcument and the Note as if no

# acceleration oceurred; (bY cures any detault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atorneys’ fees; and () takes such setion as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the surms secured by this Security Instrument shall continue unchanged.  Upon retnstiatement
by Borrower, this Security Instriment and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this righi to reinsiale shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nete; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Scecurity
Instruraent} niay be sald-one or more times without prior notice (o Barrower. A safe may result in a change in the entiiy
(known as the "Loan Seavicer”) that collects monthly payments due under the Note and this Security Instrument, There
alsa may be one or more clanges of the Loan Servicer unrelated to a sale of the Note. {1 there is a change of (he Loan
Servicer, Borrower will be givep written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and zddress of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any otherdnirmation required by applicable law,

20, Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeiiy,~Sorrower shall not do, nor zllow anyone else 1o do, anything affecting
the Property that is in violation of any Environnaatai Law. The preceding two seatences shall not apply to the presence,
use, or storage on the Properiy of small guantities ¢f"Pazardous Substances that are generally recognized o be
appropriate to normal residential vses and to mantenatce ofthe Propetty.

Borrower shall prompily give Lender written notice ol any investigation, claim, demand, lawsunl or other action by
any governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or
Environmental Eaw of which Berrower has actual knowledge. I 8errower tearns, or is nosificd by any governmental or
regulatory authority, that any removal or other remediation of any Mazirdous Substance affecting the Property is
necessary, Borrower shall prompily take alf necessary remedial actionsdn accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substancesdetined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, othir flammabie or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or/zrmaldehyde, and radioactive maierials,
As used in this paragraph 20, "Environmental Law" means federal laws and faws w0 (ke inrisdiction where the Property is
located that relate (o health, safety, or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree a5 ollows

21. Acceleration; Remedics. Lender shall give notice to Borrower prior {o acceleration Fal)swing Borrower’s
brench of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration ypder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action verired to cure
the default; (c} 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which ihe default
must be cured; and (d) that Fuilure 10 cure the defeull on or before the date specified in the notice may result in
acceleration of the sums secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the
Property,  The notice shall further inform Borrower of the right to reinstate ater acceleration und the right 1o
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerstion -
und foreclosure, If the defuuit is not cured on or hefore the date specified in the notice, Lender, at its option, muy  2'%

require timmediate payment in full of alf sums secured by this Sccurily Instrument without further demand and E}
may foreclose this Security Instrument hy judiciul proceeding. Lender shall be entitled to collect all expenses (X
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonahle ¢
attorneys’ Tees and costs of title evidence. o}

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security =~}

Instrument without charge to Borrower.  Borrower shall pay any recordation costs.

ILCMOG - 01101983 Page 6 of 7 Doc Prep Pius, Inc.




S N T T T T S ALV

OPY




UNOFFICIAL COPY

ICAN ID# 0010259720
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurlty Instrumemt. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shatl be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a patt of this Security

Instrument.  [Check applicable box(esh)
Adjustable Rate Rider B Condominium Rider % { - 4 Family Rider
Graduated Paymemt Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider (1 Ohers) (specity]

BY SIGNING bELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in anyerider(s) executed by Borrower and recorded with it

Witnesses:

{Seal)
-Borrower

Q . WA h
S e ML Hﬂ«t ¢ O 1y (Seal)

SYLVIA RANO -Borrower

(Seal)
-Borrower

(Seaf)
-Borrower

STATE OF 11LLINOIS, . -, COOK County ss:

I, “\-‘k, ""‘\“'\'\'-4*‘* BSOS , @ Notary Public tn asd for said county and state
do hereby certify that  MANUEL, MEDRANO AND SYLVIA MEDRANC |4 % W
}

.

personally known to me {o be the same person(s} whose name(s; subscribed 1o the foregoing instrurien <, appearad before
me this day in person, and acknowiedged that THEY signed and delivered the said instrupienias THEIR
free and voluntary act, for the uses and purposes thergig set forth.
Given under my hard and ollicial seal, lhisw day of OCTOBER, 199%.

ogp W .
e A S\ N

My Commission Expires: REW; r SE .
"““3, Pt é'f'g"d} , -Notary Public
y ML S LAY L W)Y :

This instrument was prepared by:  CINDY JUSKUS
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LOAN ID# 0010259720
14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 18TH  day of OCTOBER L1995 andis
incorporated into and shall be dcemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned (the "Borrower”) to secure Herrower’s Note 1o FE MORTGAGE
COMPANY (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3805 SOUTH HONORIE, CHICAGO, ILLINOIS 60609
{Property Address)

14 FAMILY COVINANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenuer rurther covenant and agree as follows:

A. ADDITYONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security 1isirument, the following items are added to the Property description, and shall also
constitute the Property covered ey the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or herealie: located in, on, or used, or intended io be used in connection with the
Property, including, but not limited ti, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and {ight, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hi:aters, water closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wincovs, storm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, paneliing and/ciiached Moor coverings now or hereafter attached to the
Property, ali of which, including replacements and rdditions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrumen.. Ail of the foregoing together with the Property described
in the Security Instrument (or the leaschold estate il thic Security Instrument is on a leasehold) arc referred 10
in this 1-4 Family Rider and the Security Instrument as the “Property”,

B. USE OF PROPERTY; COMPLIANCE WITil LAW, Boricaar shall not seek, agree to or make a change
in the use of the Praperty or its zoning classification, unless Lencer-has agreed in writing to change. Borrower
shall comply with all laws, ordinances, regulations and requirements c7any governmental bady applicable to
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower chall not aifow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’enrior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rentJoss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is delctes,

F, BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, thaitrst
sentence in Uniform Covenant 6 concerning Borrower’s occupaacy of the Property is deleted, Ali-remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to madify, extend or terminate the existing leases and to execute new leases, in

Ly, € A
Lendes's sole discretion. As used tn this paragraph G, the word “lease” shali mean "sublease” if the Security <
Instrument is on a leasehold. U}‘
-
&L
<
MULTISTATE 14 FAMILY RIDER-Fannie Mae Uniform Instrument Form 3170 990w}
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II. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSKESSION. Borrower
absoluiely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rerts”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Reats to Lender
or Lender’s agents. However, Borrower shall receive the Rents untit (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shali be held by Borrower
as trustee for the bencfit of Lznder only, to be applied tc the sums secured by the Security Instrument; (i}
Lender shall be entitled (o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand 1" the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents suail-be applied first 1o the costs of takirg control of and managing the Property and collecting the
Rents, includina, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repnir and
maintenance (os's. insurance premiums, taxes, assessments and other charges on the Property, and then to the
surns secured tyith. Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account {91 only those Rents actually received; and {vi) Lender sha!l be entitled to have a receiver
appointed to take posscssion of and manage the Property and coltect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Praperty are rof suffictent to cover the costs of taking control of and managing the
Property and of collecting the/ Rent=.any funds expended by Lender for such purposes shall hecome
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants tha, Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act tha,wou!d prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agunts or o judiciallv.appointed receiver, shall not be required to enter upon, take
contral of ur maintain the Properry beforelor afier giving notice of default 1o Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any delqalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terininate when all the sums secured by the Security Instrument
are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default'o: breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Iistvument and Lender may invoke any of the
remedies permitted by the Security Insirument,

BY SIGNING BELOW, Borrower accepts and nprees to the terms and provizions contained in this 1-4 Family
Rider.

-Barrower

(Seal}

-Borrower

2o (Seal)
-Borrower

(Scal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

NYI2G - July 11, 1994 {page 1 of 2} Dac Prep Pm&-.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrutnent covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender. Borrower shal! pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Iastrument as a lien on the Property; (b) yearly leaseioid payments
or ground remis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may, a any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Esiate Settlement Frocedures Act of
1974 as amended from time to time, 12 U.5.C. § 260! & seq. ("RESPA"), unless another law that applies to the Funds sels a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amouni. Lender may
estimate the amount ~i Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jiems or
otherwise it accorgancs with applicable faw.

The Funds shall bo botd in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is susiian instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not <heipi-Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unléssLender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may ecuire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest 10 be piid. Lsader shall nat be required to pay Borrovier any interest or eamnings on the Funds.
Borrower and Lender may agree in writiug, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fus'ds, showing credits and debits to the Funds and the purpose for which each debit
1o the Funds was made, The Funds are pledged as ausdyional security for all sums secured by this Security Instrument.

f the Funds held by Lendes exceed the amounts pe;mitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o2 spplicable law. If the amount of the Funds held by Lender at any lime
is not sulficient to pay the Escrow ltems when due, Lender mzy so notify Borrower in writing, and, in such case Borvower shall
pay to Lender the amount necessary to make up the deficiency. Rarrower shali make up the deficiency in na more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instnimzie. Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shafl apply any Funds held by Lender at the time of acquisit.or. or sale as a credit against the sums secured by this
Security Instrument,

31, Application of Payments. Unless applicable law provides otherwise, all paymeris reccived by Lender under paragraphs |
and 2 shall be applicd: firsl, to any prepayment charges due under the Note; secord, io amounts payable under paragruph 2;
thirg, to intecest due; fourth, to principal due; and last, 1o any late charges due under the Mois

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irnpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground :eats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii pay them on time dircctly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to se rair-under this paragraph,
If Borrower makes these pavments directly, Borrower shall prompily fumish tc Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumert urless Boirewer: (a) agrees in
writing to the payment of the obligation secured by the lien in a maziner acceptabie to Lender; (b} contests i gacd faith the lien
by, or defends agaiust enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrawer shall keep the improvements now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hasards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods tha Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opiion, ebtain
coverage to protect Lepder's rights in the Property in accordance with paragraph 7.
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