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RECORD AND KETURN TO:
CARLTON MORTGAGE SERVICES, INC.
g DEFT-01 RECORDING $359.50
800 NORTH GCOURT-SULITE 110 . TFOCID  TRAM 3182 10/27/9% 12459:00)
PALATINE, ILLINTIS 80087 s FRI7ICT X-QPE-PISEEZ
COOK COUNTY RECURDER
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FHA Case No.

State of inois MORTGAGE 131: 8060876-;729

11303

THIS MORTGAGHE: ("Sceurity/istrument™) i given on OCTOBER 2 6-; 1 9_9 5 I'hc Murtpx#or s
MARCELINQ CHAMORRO AND ROSALINA AYALA, HUSBAND AND WIFE ﬂ:@

2332 NORTH MOODY, CHICAGO, 1[LLJiNOIS &0639 2224
("Borrower™}. This Security [nstrament i given 1o

CARLTON MORTGAGE SERVICES, INC.

+

which is organized and existing under the laws of  THE STATE QF ILLINOIS . and whose
adidress is 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 (‘Uesdder”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUSAND FQUR AND Q0/110
Dollars (1).5. 8 132,004.00 )

This debt is evidenced by Borrower's note dated the same date as this Secuiity Instrument ("Note™), which provides tor
monthly payments, with the fult debt, it not paid earlier, due and payable on NOVEMBER 1, 2025

This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Nole. with interest, and all rcnewals.
extensions and modifications; (h) the payment of wll other sums, with interest, advanced-under paragraph 6 to protect the
seettrity of this Secunty Instrument; and (¢) the performance of Borrower's covenants and erec/nents uniler this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, vrant and conveytoLender the following
described property located in COOK County, llinots:
LOT 24 IN BLOCK 12 IN WESTBROOK UNIT &, BEING MILLS AND SONS¢

SUBDIVISION IN THE EAST 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

s L, Y
9T Ut

12-28-410-014
which hus the address of 2521 NORTH ELDER LANE, FRANKLIN PARK (Steeet, Cityi,
Mlinmsy 60131 jZip Code] ("Property Address™):

@n"‘“““ (408> FILA Tilinais Mortgage - 4892

4
VME MORTGAGE FORMS - (BODIB21-7281 .9 dé
-
Page t of 6 It 1M Kev DN A DS 1604




UNOFFICIAL COPY o

(3191 ‘\‘clﬂ G0 o wDuy 1gn9a} I-muv%@

2 ﬁy-m.

“ajop AYY SApUN anp safieys e o) Yyl

Lo A o edund sgy o wonrzowe o) ‘grine,

FJON I JAPUIL NP JSAIMUL O] TPy
ipannbag se tswpad B

POURINSUE PIZRY 115, pUR pOoy] 211 pun s)uas panald 1o sjudwded ployasea] Sjusussasse [rInads “saxe) AUR 01 'puosag

‘wesnwaid aauransuy afwlow A[uow sys o peajsul

Limardag a1 g afieys Aguow ayl of 10 £imaaaag ag) o1 aapua] £y pied ag o) wnnwaxd aduvinsu adeIow ay) o) I8

s {o) sedapan Ay pandde ag jeys ¢ pue | sydesdesed sapun siwawdnd jiy siuawdeg jo vonenddy ¢

‘(o) puw (q) () suan
10} SWIAGHEISUE [Pt g0} Suueas seudeg SUR Yia PAIPALY Ay [[EYS URODY S Janollog sapat &g nomsmboe sp o Apsdoly
Al JO AP NSOGB 0} JoLd APIIDWIWES IM0M0E 0) SpUnY ssaxa Auk punjal Apdwoxd jeys sepua pur ‘Ammaiag
ayp o Ard o) papRdiqu ARIOLAY JOW MY AU IRNY SUAW[MSUL WRIEIG asurmsel adediow Auv pur (3) puw g) *(¢) swan
JunLuIsut |1 10] FURINNUAL 33UR[EG 5P GIEA PAIPALD ag [[RYs JUNOIIR & JANOGIIOR "SWNS 4ans j|e jo usuded ||a) ay; sapua) o)
SEAPUR] 19MOLIO [T WAEnISG] £10ag sy £g pransos auns [ 1of KjUnaas (puonippe sk padpajd s spuny morssg sy

"VdSHY Ay pamuizad
s AMANAP Jo ARRPOYS Aty dn AYIL 0) JAMOLIOR ANNDA DU AMO0R Ay AHOU AN JRpUAY fanp Udym SWay] mosos
gy Krd o) UDIBLINS 10U Ane AUHY SUv R IDpU] 4G PRy spunyo stmowe ag J) w4 $3Y A4 pannhal se spuny s5a0%R AY) Im
[PAp [[BYS JOPUAT “WASUY AY PIAY 4 O) AR SIUNOLLE SYI PAODER SWR)] MEIIST J0j Japua) AY Play sumoe ay j

wnneaid cowmnnst alETPoln ) 10 AP SIUNOWE Uo pasey a4y J0k ARG _SGN0JDKR AY) UL D[YR|TRAL b sjuowAwd § Jamaaog sy

AI0JaY SIAIASINGSIP 10 SIUARASINGSIP Po1edIdRUEUN 10) VSHA A4 PAILIDE IAIANA] SO BOTYSI® 24) 1Y) wonxa 4, vdsan.)

AU G} AN A0d) papuswe ag frw Sour s O0SE B 1) 1 suenpedas daunuradun pue bay s (o7 wouoag "4
Z1 'Pi6] 1OV SDIPAdOL] JUAWANIAG ANNS] [RAY AYT IIPUN U0 M01NA G0 0] pasinbay ag Av ey Junowe .
WNWIEXEL AY] PAAIND () JOU T 3RRa1SiR G U1 SUR)] MOINT 10) SIUIGUE Dol (WY 123][0D Al Aum e ‘LB sopua

LISPUNLY MO, PAFIN Al 1apua] of phird SWRN ag) U SWAY] MOUDST, PAYED AR SWAE AN LUmAIag Ay £q afamga Ajguow
Aty 10§ adeaxzy Kamarg Al Ay POUIILIAGD B 0) JUROWE HYRUOSEDE it U1 *K3mAInag Ay £G Al st juaunsy| Anunoag siy)
JUumiwad adummsu adwdpow wjo peasut afsmyd Syauow v (1) 10 *Smainag ayy o) sapua] &g iwd by o) wniuzssd aaukinsul

~ y a3afuom penuue Ayl o) wns B (1) JaY0A apapu osfe J|ys waAvd AJQIUoLY YRR JUALINISU] ATENTASCS) PAY fNs Japua :
: 'J. 1 pastnbar uadg Aary pinos wniosd gons yarym un ek AN a0 - A1m2105, ) WAWA0[RAR(] Ui FUP SUN0Y 0 AImpiaag ' .
J, A o) wmald aourinsu afeffow v rd snw 1apue] ayr om0t aeag Aur u) g ydeadravd sapun prambag eouemsm

CY op swaiwsrd (o) pur cAusdosg A vo sjuas punosd a0 siwaurded ployasea) (y) Aisedosd agy sumie paianl g o3 Jo patasy

DY siuswssassy [Rrads pue saxrg 1v) Jo) wns 0 sHTyd oy AUl pUE MON Y UL YH0J IR S saieut pu ediounad ayy im saygaioy

Two uewded Appuew yowa ul aprgadl [Rys 4amonog sitauy)) a0 puv uwInsup ‘saxey o Juswidng Apgunpy (7

"y

& AN A IApUN 3N safaEyD S| putt 20N 2yl A4 pRzuaptac 19ap ’

Al ‘o sarmun pur *jo {edisuud sy anp uayas Sud pys Jamodsog altaey)) KEe] pu ALy ‘rdiurig Jo yuawdng °|

"PIOYA JO sAOURIYWINOUR £ur 0] 12algns *spuvap pue swings (e sutede Qiadotg agr o) apn Ay Ajmiouad puajep [im pum
SHIELIEA JOMOLIGY PIOAM J0 sammgunaus Joj dasxa *paraquinaeaun st £padoig ayy g pur Kuadolg A £3au0d puee urid
rafuduiow of W1 Ay sEy puw Pakaauod Kyalay MRS ag) |0 pastas AjInimu sl Iamolog g SINVNIAOD HIM0¥¥0d

Ao, AY) SE UBLHSUL UBOAG ST U1 0) pasajal

st Sutofaze) ay) ju ||V IUAIRSUE (I S AQ PRIDAGD Ay OS[R []RYS SUOIIPPR puk sjuaweor[day [y Apadosd gy jo o
W IRMBL JO AOU SN (R pUE Yaois pup s1yL sajes spoad pure siyda sel pue o [RIsuRg sanrao “sjua “saoneuannddw
wigfu ssuawases [n pun CAuadoad gy o papara ey do mon spuswRacsdiit s e HLlM 43HLI300L

9.B090B:ITLT




'UNOFFICIAL

131:8060876
4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Pr:f)%crly. whether now in
existence or subsequently erected, agatnst any hazards, casualtivs, and contingencies, including fire, for which Lender requires
insusance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also
insure &l improvements on the Property, whether now in existence or suhsequently erected, apainst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lenders. The insurance policies and any
rerewals shall be held by Lender and shall include loss payable clauses i favor of, and tn a form acceptable to. Lender.

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss it not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or may part of the insurance procceds may be applied by
Lender, at its option, either (a) to the reduction eof the indebteduess vnder the Note and this Secunty Instrument, first o any
detinquent amounts applied in the order in paragraph 3, and then 1o prepayment of poncipal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds (o the principal shall nat extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requis=d to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thersto,

In the event of forécluame of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtodness, all right, litlhe and-antczest of Borrower in and to insurance poticies 1 force shall pass to the purchaser,

5. Occupancy, Preservaticn, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiablisk; and use the Property as Borrower's principal residence within sixty duys after
the execution of this Security Instrument and shall-continue to uceupy the Property ss Borrower's principal sesidence for at least
one year after the date of occumancy, unless the Secretary determines this requirement will cause undue bardship for Borrower,
or unless extenuating circumstances exist whicl are beyond Borrower's conrol. Borrower shall notity Lender of any
extenuating circumstances. Borrower shall not commit vwede or destiay, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear eavepted. Lender may inspect the Property 1f the Property is vacant or
abhandoned or the loan 1s in default, Lender may take reasOnatle action o protect and preserve such vicant or avandoned
Froperty. Borrower shall also be in default if Borrower, during the Joan application provess, gave muterially false or inaccurate
information or statements to Lender (or failed to provide Lendes/with any material information) in connection with the foun
evidenced by the Note, including, but not limited to, representaticns concerning Borrower™s occupancy of the Property as a
principal residence. If this Security Instrument is on s leaschold, Borrawer shall comply with the provisions of the lease. 1t
Borrower acquires fee tithe to the Property, the teasehold and fee title shall 00 be merged unless Lender agrees to the mierger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. 3orrower shall pay ull governmental or
munizipal charges, fines and impositions thal are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. [ failure to pay would adversely affect Londses anterest in the Property, upon
Lender’s request Borrower shall promptly furmish to Lender recerpts evidencing these pavinente,

If Borrower fails 1o make thess payments or the pay meats required by paragraph 2, or fuils to periasan sny other covenants
and agreements contained in this Security lnstrument. or there is a legal proceeding that many signifcantly sftect Lender’s nghts
in the Property (sach as a proceeding in bankruptey, for condemaation or to enforce laws or regulations; thon Lender may do
and pay whatever ts necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard tnsurance and other items mentioned in paragiaph 2,

Any amounts dishbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured hy
this Security Instrument. These amounts shall bear sterest trom the date of dishursement, al the Note ind at the ophion of
Lender, shall ke immediately due and payable,

7. Condemnation. The proceeds of any award or clum for damages, direct o consequential, m conaection with gay
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied i the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly paynients, which are
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_ 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
KF Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
by paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
o Instrument but does not execute the Note: (a) is co-signing this Security Instenment only to mortgage, grant and convey that
N Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
" secured by this Security Instrument; and (¢) agrees that Lender and any othes Bortower may agree 10 extend, modify, forbear or

make sny accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

! 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
Y it by first class mail unless applicable law requires use of unother method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secnrity
Instrument shatl be deemed to have been given 1 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be poverned by federal law und the law of the
jurisdiction in which (e Property i Jocated, In the event that any provision or clause of this Secunity instrument or the Note
conflicts with gpplicable v such conflict shali not arfect other provisions of this Security Instrument or the Note which can be
given effect without the cordliang provision. To this end the provisions of this Security Instrument and the Note sre declared
t be severable,

15. Borrower’s Copy. Borrower shsll be given one conformed copy ol this Svcunty [nstrument.

16, Assignment of Rents. Borrower unconditionally assigns snd transfers 1o Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the cents and revenues and hereby direets each tenant of the
Property to pay the rents to Lender or Lender's agent', However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bordower shall collect and receive all rents and revenues of the Property
as trustes for the benefit of Lender and Borrower. Ty assymment of rents consfifutes an ahsolite assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (g) all rents recaived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be appiied to the sums secured by the Sectray Instrument; (b Lender shall he entitled 1o collect and
receive alt of the rents of the Property, and (¢} sach tenunt of the Prapéety shull pay all rents due and unpaid to Lender or
Lender's agent on Lender’s wnitten demand Lo the tenant.

Borrower has not execuled any prior assignment of the renis and has not anua:!! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall mot be required to enier upon, take control of or maintain the Property betofeor after giving notice of hreach
to Borrower. However, Lender or a judicislly appoinled mceiver may do so st any tme theie is asbreach, Any application of
rents shall not cure or waive any default or mvalidate any other right o remedy of Lender. Tais sssienment of rents of the
Property shall terminate when the debt secured by the Secunity Instrument is paid in full.

. . , _ I T AP ST
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as toliows: JuedoT Sy

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shull be entitled to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs af title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secority Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

_i){_’,ﬂ i613

@ -4R{IL} tra06) Page b o1 8 '""“F%ﬁzm




... UNOFFICIAL COPY

86/0€/1F SN NOISSINADD AN
SI0NIT 40 31\‘1.8 A7BNd AYVLON

F191 Sd 81349 ‘0 NHOP 516y e mors'nnuv-a@
v IV3S IVIDIAS0 . SNALSYYD HIAGYZITA  :Aq pesedad sum quswinisu) sij.

T
[ ERAICTIEN

\'n’w a ~ AN le) e \ ' ssandyy UOSIWWO) Ay
b \9 \ ( A aL reny 3o Lep a2 STy as [RIDY o puE pumy W 1apun usaln
YO 198 um?7 sasodind pukz sasih a1 Jo] '108 AIURJOA pui 23l LANDPLY. ST IUSLINISUL PIRS 3} DAIBAIIAP pUR pauiis

1:{/\, 1yt padpapaouye pue uosiad te fep sy o 3049y p'umddu justns Juodaso] A3 o) puLIosaas
(s)awuu Aoy (sjuosiad aues ayp ag o) 2 o usouy pruossed ¢

4414 QNY GNVHSNH 'VIYAV VNITIYSOM (ONY OJHOWYHD ONITIAOMVYNW
ey

Ajnaad Agazoy op ayas pul SHunod pies 1oj pue al stgng Asgon # A \.2) R A ( 9

HEY [THUS \)‘( @,,) \) ‘SIORETAT 40 ALVLS

JamOLd04]- 1dM0] -

(eg) w0 S . e - (ag) s e

J:w.uunp- A YTIVAY YNITTVYSOH

(frog) /}/7}’;’??7 )/f)/’/wﬁ?ﬂ

JmuiIog- OHHONVHD ON l']'a >d {N

(iag) ~ T O e T
Q "L( Pﬂf% 0 / %/ IFANROUY A
YL PAPLOIRE PUR JamoII0f AY pnaaxa

(s)sapts Auw t1 puw JUANISU] A1RIDG SIYY U PAUTILUD KUY A G s2a4fe pur sihaoor 1amotiog s 198 DNINDIS A8

ppry Ay fumolny RO uawdomanQ nup pauur|d E:_]
[ £jomdg] soyicy [X] 1apIY AW Ae | parenpRID N ] 13pty winlutwopue)
{(sa)xoy apgeondde yosy)|
Juatnaisu) nang sIg) jo ped ® anm (5P AYE JSH UBWISL AuNag Sy Jo sjustserin pun
S0 Ayl uawapddns pue puatue jrys Hur ojul paysodJodun sy RS 1D YIRS oA JO SIURUTAGY AY) JUANASU] AI1N0ag
RI3 Yatas 1a1aS0) PapIooal U 1a0l0g Ay PAIIAXD IR SIDPU PIOW 10 AUQ ] CRIDIUNIBU] LIRS ) ) SRPTY 07




N

11303

{ FHA Care NoT '_"'__1

131:8050876~729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 26TH day of

OCTOBER , 1995 , and is incorporated inta and shall be deemed (o amend and supplement

the Mottgage, Dees) of Trust or Security Deed (*Security Instrument™”) of the same date given by the undersigned
“Boerower™") to secure Borrower's Note ('Note™) to

CARLTON MORTGAGE SERVICES, INC.
(the *‘Ledaes’ ) of the same date and covering the property described in the Security Instrument and located at:

2521 NORTH® FLDER LANE, FRANKLIN PARK, ILLINOIS 60131

[Prupety Addresa}
purt)

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONZHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAWTS. In aditisn to the covemnnts and agreentents made in the Security
Instrument, Borrower and Lender fusther coveraicand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

The interest rate may chunge on the tirst day of JANEAR 1 . 1997 . and «n that day
of each succeeding year. "Change Date” means cach date on whick the interest rate could change.

{B) The Index

Beginning with the first Change Dute, the interest rate will be bated onan Tndex. “Index” means the weekly
average yield on United States Treasury Securities adjusted 10 & constant avaarity of one year, as made available
by the Federal Reserve Board, "Current Index”™ means the most recent Index Vgare availabie 30 days before the
Change Date. It the Index (ns defined above) is no longer available, Lender wit' s as o new Index any indlex
prescribed by the Secretary. As used in this Rider, "Secretary means the Seerctory of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes oy
Before cach Change Dute, Lender will calculate & new interest rate by adding o margen of 3{1'? ._‘,;"438
TWO AND THREE FOURTHS percentage point(s) (2,750 %3 to the
Current Index #nd rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject 10 the
limits stated in paragraph (1) of this Rider, this rounded smount witl be the new imerest rate until the nexi
Change Date,

(D} Limits on Interest Rute Changes

The interest rate will never increase ur decrease by more than one percentuge point {1.0%) on any single
Change Date. The interest rate will pever be more than Jive percentage points (5.0%) higher or Jower than the
initial interest rate,
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