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loan #: 0000408162 B
LTG5 -CusFil 12 MORTGAGE
THE NOTE THIS MORIGA ¢ GRCURES (ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE 'NTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL, BE HIGHER.
IF THE INTEREST RATE DECRE’.CES, THE MONTHLY PAYMENIS WILL BE LOWER.

THIS MORTGAGE ("Security liserument”) is given on October 20, 1995 . The mortgagor is
RONALD E. SIEGEL and JAN N. SINGeY, HUSBAND AND WIFE

o
J . /e
("Borrowe"), Tkis Security Instrument is given to - MIDWEST MORTGAGE COMPANY /7 DR
& -) .

which is organized and existing under the laws of the state of Illinois , nd whose
address is 950 MILWAUKEE AVENUE, GLENVIEW, IL 600d>

Lender'), Barrower owes Lender the principal sum of
One Hundred Sixty Thousand And No/1000ths

Dallars (US.$ 160, 000.00 3

This debt is cvidenced by Borrower’s note dated the same dite as this Secvziny Instrument(*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on  Novewoer 1, 2025 .
This Sceurity Instrumentsccuresta Lender: (a) the repuymentof the debt evidenced by tn: Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Sccurity Instrument; and (c) the performanceof Borrower's covenvais und agreementsunder this
Sccurity Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and corwe: to Lender the following
described property located in oy County, Hlinois:

1EGAL DESCRIPTION! .\
Lot 12 in Sanders Crossing Subdlvision, being a Subdivision of part of.the South

1/2 of the Northwest 1/4 and part of the South 1/2 of the Northeast 1/4 ot .
Section 6, Tow‘nahip 42 North, Range 12, East of the Third Principal Meridianm, in

cook County, Illinoia.

AETYER ").‘}l}
g7

PTN No. 04-06-103-026
which has the address of 4016 LINDENWOOD LN, NORTHBROOK fritrees, City],
filinois 60062 |Zip Code] ("Property Address');

HLINQIS-Single Family-FNMA/FHLMC UMIFORM
- INSTRUMENT Form 3014 9/90

' Amended 12/93 | |
@), BHIL) 95021 pgeioro
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N TOGETHERWITH all the improvemenisnow or hereafiererectedon the property, and all casements, appurtenances,and
b fidures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity

' Instrument. All of the loregoing is referred to in this Security Instrument as the "Property.”

. ‘BORROWERCOVENANTSthat Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
) grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
, and will defend genzrally the title to the Property against all claims and demaands, subjeet 1o ary encumbrances of record.

o THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real praperty.
e UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note,
2, Funds for Taxes and Insurance. Subjzct 1o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due ander the Note, vati) the Note is paid in full, & sum (‘Funds”} for: (a) yearly taxes
and assessmentswhich may attain priority over this Sccurity Instrumentas a lien on the Property; (b) yearly leasehold payments
or graund reats an ke Property, if any; (c) yearly huzard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; (e) yearly mortguge insurance premiums, if ony; and (f) any sums payable by Borrower to Lender, in accordance with
thie provisions of paragrarzK, in licu of the payment of montgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tirae,ciiect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may reguire for Barrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 us amendedfrom time to tine, 12 US.C. Scction 2691 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a fesser amound. If so, Lenucr mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fenslsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witk-apphicable law.
The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institution) ~e.in any Federal Home Loan Bank. Lendsr shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for heding and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borcowe rinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay @ one-time charge for un independentreal estate tax reporting service
used by Lender in connection with this loan, unless appliceble law provides otherwise, Unless an agreement is made or
applicable law requires interest to be pad, Lendershall nol be recairadto pay Borrower any interest or carnings on the Funds.
Bortower and Lender may agree io writing, however, that interest skall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits ard uebits to the Punds and the puspose for which cach
debit to the Funds was made. The Funds are pledged as additional secuvity for 2! sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by opplicable law, Lender shall account to Borrower
for the cxcess Funds in accordancewith the cequirementsof applicable law. I the smount of the Funds held by Lender al any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowscin writing, and, in such casc Borrower
shall pay to Lender the amount neccssary to make up the deficiency. Borrower shall make ¢p the deficiency in no more than
twelve monthly payments, at Lender's sole diserehion,

Upan payment in full of all sums secured by this Security Instrument, Lender shall prosaptiv refund to Borrower any
Funds held by Lender, i, under paragraph21, Lender shall acquire or self the Praperty, Lender, prior o the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credit againat the sums secured by
ihis Security Instrument. o

3. Application of Payments. Unlessapplicable law provides otherwise, all paymenis received by Lenderander purugraphs& Y
i and 2 shall be upplied: first, to any prepaymentcharges due under the Note; second, te amounts payable under paragraph2; ')
third, to interest due; fourth, to principal due; and lasl, to any late charges duc under the Note. R

4. Charges; Liens. Borrower shull pay all laxes, assessments, charges, fines and impositions aitributableto the Property « g
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Burrower shall pay (5
these obligations s the manner provided in paragraph?, or if nat paid in that manner, Borrower shall pay them on time directly &
to the person owed paymenl, Borrower shall prompuly furnish to Lender all natices of amonntsto be paid under this paragraph.

If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shall promptly discharge any ticn which has priority over this Sccurity Instrumentunless Borrower: (a) agreesin
writing to the payment of the obligation secured by the licn in & manneraceeptableto Lender; (b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal procecdings whick in the Lender's opinion operate to prevent the .
enforcementof the lien; or (¢} secures from the holder of the licn an agreementsatisfactory to Lender subordinaling the licn to
this Security Instrument. If Lender determinesthat any part of the Property is subject to a fien which may altain priority over
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 10 days of the givisg of aotice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now exsting or hercafter erceted on the
Property insured against loss by fire, hazards included within the tevm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requiresinsurance. This insurance shafl be maintainedin the amounts snd for the perinds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawen shall promptly give to Lender all receips of
paid premiums and renewal noiices. In the event of loss, Borrowershall give prompt rotice Lo the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair of the
Property damaged At the restorationor repait is economically feasible and Lender's secority is not lessened. If the restorationor
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security !nstrument, whether or not then due, with any excess paid o Borrower. If Borrawer abandons the
Property, or does not anstver within 30 days a notice from Lender that the insurance carrier has olfercd to settle a claim, then
Lender may collect the insviaice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument; whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph21 the Property is acqudiedby Lender, Borrower's right to any insuraree policies and procecdsresulting from
darmageio the Property prior to the acquisitior’sholl pass to Lender to the extent of the sums sccuredby this Security Instrument
immediately prior 1o the acquisition.

6. Occupuncy, Preservation, Malntenance aniy Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propestyas Borrower's principal residence within sixty days after the execution of
this Sccurity Instrumentand shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall nat destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/ithe Property. Borrower shall be in default it any forfenture
acticn or proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien createdby this Security dnstrumentor Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingne action or proceedingto be dismissed with a ruling
thai, in Lender’s good faith detcrmination, precludes forfeiture of the Borrhwer sinterest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender’s security irterest. Borrower shall also be in default if
Borrower, during the loan application process, gave macerially false or inaceurate inforiaion or statementsto Lender (or failed
to provide Lender with any material information)in connectionwith the loan evidenced vy thie Note, including, but not limited
to, representationsconcerning Borrower's occupancy of the Property as a principal residence M this Security Instrumentis on s
jeasehold, Borrower shall comply with all the provisions of the icase. i Borrower acquiresiey fitle to the Property, the
leasehold and the fee title shall not merge anless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, lf Borrower fails to performithe covenants and agreementscontainedin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i tne Property (such as a
proceeding in bankruptcy, probate, for condemnationor forfeiture or to enforce laws or regulations), ther Lo nder may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonableattorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (ke
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Iean sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiredto
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obtain coverage substantially equivalent to the mortgzge insurance previously in effect, al a cost substantially cavivalent to the
cost to Borgower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or censedto
be in effect. Lenderwill accept, use and retain these paymentsas o loss reservein licw of morigage insurance, Loss reserve
payments may no longer e required, ut the option of Lender, if mortguge insurance coverage (in the amountand for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requiredto maintain mortgage insurance in effeet, or to provide a loss reserve, untit the requirement{or mortgage
insurance ends in accordance with uny written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonableentrics upon ind inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor other tuking of any part of the Property, or for conveyance in licu of conderanation, are hereby assigned and
shall be paid to Lerder.

In the event'ot s (otal tuking of the Property, the proceedsshill be applied to the sums secured by this Sceurity Instrument,
whether or nol then‘dvz, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Propess immediately before the taking is cqualto or greater than the amount of the sums secured by this
Security Instrumentimmediatciy belore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shaii b& eaduced oy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immezdiately before the taking, divided by (h) the fuir market value of the Property immediatzly
before the taking. Any balance shall be-paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately p2iore the taking is less than the amoust of the sums secured immediutely before the
taking, uniess Borrower and Lender otherwise dgrec in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by Lhis Securit; Insteument whether or not the sums are then due.

il the Property is abandunedby Borrower, Geilafter notice by Lender to Borrower that the condemnoroffers to make sn
award or scitle & claim for damages, Borrower fuils 2o.scspond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the procceds, abits artion, cither to restorationor repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then duz.

Uniess Lender and Borrower otherwise agree in writing any application ot proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in pardgezphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walvir. Extension of the time for payment or modification
of amortizationof the sums sccured by this Security Instrumentgranicdby Leaderto any successor in interest of Borrower shall
not aperateto release the lability of the original Borrower or Burrower'ssticcessers in interest. Lender shall not be requiredto
commence proceedings against any successor in interestor refuse Lo extend {ime for nayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand madeoy the original Borrower or Borrower's
stuccessors in interest. Any forbearanceby Lender in exercising any right or remedy sial! rot be a waiver of or preciude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the suceessors und assigns of Lender and Borrower! subjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint und scveral. Any Bosrowersini ro-signs this Security
Instrument but docs not execute the Note: {a) is co-signing this Sccurity Instrumentonly to mortgagt, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, miodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

§3. Loan Charges. if the loan secured by this Security Instrumientis subjcet to a law which sets maximum loan charges,
and that law s finally interpretedso that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permittedlimits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permittedlimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall he given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed Lo the Property Address
or any other address Borrower designates by notice to Lender. Any notice i Lender shall be given by first class mail to
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction,in which the Propesty is located In the event that any provision or clause of this Sceurity Instrumentor the Note
conflicts with applicablelaw, such conflict shall not affect other provisions of this Seeurily Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lastrumentand the Note are declared
to be severable,

16. Borrower’s Copy. Borrowershill be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or any interestin it
i sold or transferred(or if a beneficial interestin Borroweris sold or transferredand Borrower is not a natursd person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf sums sceured by this
Sccurity Instrument, However, this option shall not be cxercised by Lenderif exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exsreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
bess than 30 days frosa the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security instrament. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunty [nitrument without further notice or demand v Borrower.

1%, Borrawer's Righ( t) Relustate, If Borrower meets certain conditions, Borsower shall have the right to have
enforcemeat of this Security lustriment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable lavr may specify for relnstatement)before sake of the Property pussuant to any power of sale contained in this
Sccurity Instrument; or (h) entry of a juagment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dup‘under this Sceurity Instrumentand the Note as if no aceelerationhad occurred; (b)
cures any default of any other covenants or igrevments; (¢) pays all expenses incurred in enforcing this Security Instrument,
incinding, but not limited to, reasonableattorieys™fees; and (d) lakes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender's<igiiis in the Property and Borrower’s obligation to pay the sums sccured by
this Sccurity Instrument shall continue unchanged.” Xiron reinstatement by Borrower, this Security fnstrument ard the
obligations secured hereby shall remain flully effective as if néaceelerationbad occurred. However, this right to reinstate shall
not apply in the case of acceleration urder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note o a partial interest in the Note (together with this Sceurity
Instrument)may be sold one or more times without prior notice lo Bedrawer. A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duce under the Newand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatedto a sale of the Mote, If tie/e iz a change of the Loan Servicer, Borrowerwill be
givern written notice of the change in accordancewith paragraph !4 above and azpiicable Jaw. The notice will state the nameand
address of the new Loar Servicer and the address to which payments should be mede. The notice wall also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use “disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else ta do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of HazardousSubstances that are gencrally recognized (o be appropriateto normal
eesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawswit o5 other action by any
governmental or yegulatory agency or private parly involving the Property and any HazardousSubstance oy Eavironmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulitiny authority, that
any removal or other remediationof any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordarce with Environmental Law,

As uscd in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hyzardous substances by
Environmentu! Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solveats, materiaiscontaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircnmental Low" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS, Borrowerund Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tu acceleration folluwing Borrower's breach
of any covenant or agreement in this Secority Instrument (bat not prior te ncceleration under puragraph 17 unless
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applicable law provides otherwisc). The notice shall specify: (a) the defanit; (b) the action required to core the defuult;
{c) a date, nof iess than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure tc cure the default on or before the date specified in the notice may result in aceeleration of the sums
yecured by this Security Instrument, forectosure by judiclal proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
ron-existence of & default or any other defense of Borrawer to accelerntion and foreclosure. I the default iy not cured on
or before the date specifled In the notice, lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicia}
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, lncluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall releasc this Security Instrument
to Borrower. Borrower shall pay any recordation costs.  Lender may ChdrgL Borrower @ fee for releasing this Security
Instrument, but only i the fee is paid to a third party for services rendercd and the charging of the fee is permitted under
applicable aw,

23. Walver of Homestead. Borrower waives all right of homestcadexemptionin the Property,

24, Riders to tnt: Security Insirument, Il one or more riders ave executed by Borrower and recordedtogether with this
Security instrument, th covenants and agreementsol cach such rider shall be incorporatedinto and shall amend und supplement
the covenants and agreemanis of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable tox{es))
bl Adjustable Rate Rider 5 Condominium Rider (14 Family Rider
(] Graduated Fayment Rider Planned Unit Development Rider L] Biweckly Payment Rider
Baltoan Rider L] Rate Improvement Rider [ Sccond Home Rider
VA Rider L] Other(s) [specify|

BY SIGNINGBELOW, Borrower accepts and agroes to.the ierms and covenanis confainedin this Security Instrumentand
in any nides(s) executed by Borrowsr and recorded with it,

H
Witnesses: L . 4
k”“’&/é Z 5‘?/ _{Seal)

SNRLD E.SIEGEL 7 /'1 -Horrower

: e /
————A/;n,/ (Scal)

N. SI

-Borrower

{Scal) —(Seal)

-Borrower -Borrower

]
STATE OF ILLINOIS, ’ 4 6“ ¢CcCounty sy:
I, Voo (0aelen @ WEALEES » a Notary Public in and for said county and state do hereby certify
that RONALD E. SIEGFL and JAN N. SIEGEL, HUSBAND AND WIFE

, personadly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 2 4 . .
signed and delivered the said instrument 28/ /e frec und voluntagy act, for the uses and purposcs J.}y(:.m s forth,
Given under my hand and official scal, this ey ales day.af ( O aﬁc ¢ e v

. ‘. CRIR R '.7," ﬂ

My Commission Expiragple®® % 7w o0 / C A / /‘/ff( X, e
S
\

ik I
A M TTAY Notary Public /‘/-
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ADJUSTABLE RATE RIDER

(1 Year TFreasury Index - Rate Cups)

THISADJUSTABLERATERIDERIs made this 20th day of October |,
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the “Security Instrument”) of the same date given by the undersigaed (the "Borrower") to scevre
Borrower's Adjustable Rate Note {the *Note™) 10 MIDWEST MORIGAGE (COMPANY

(the"Lender™) of the same date and covering the property described in the Security lnstrument and located at:

4016 LINDENWOCD LN, NORTHEROCK, IL 60062
{Property Address)
THE MJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 8RN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWSR'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN A£(7: THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, in addition to the covenants and agreementsmade in the Secorily Instrument,
Borrower and Lendet further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rare of 6.250%. The Note provides for changes in

4, INTEREST RATE AND MONTHLY PAYMUENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ofNovember . 1996 | and on that
day every 12th month thereafter. Each date on which my infer<stzate could change is called i "Change Date”

(B The Index

Beginning with the first Change Date, my interest rate will be beacaon an Index. The "Index’ is the weekly
average yield on United States Treasury sceurities adjusted to a constant puaturity of 1 year, as made available by
the Federal keserve Board. The most receat Index figure available as of the date 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer availuble, the Note Holder will chonse a new indey which is based upon comparable
itformation. The Note Holder will give me notice of this choice.

(() Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interestrate by adding 1o And

875/1000ths pereentage point(s) ( 2,875 %) to the Current

Index. The Note Holder wall then round the resull of this addition to the nearest ope-cighth of vie pereentage point
{0.125%). Subject 1o the limits statedin Scction 4(D)below, this rounded amountwill be my new intcrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannis Mae/Freddie Mac Uniform Instrument
Pags 10t 2 ] Form 3111 /86
%6228 91081.02 VHP MORTOAQE FORMS - (80015217201 Lol iven fig

AR




UNOFFICIAL




"The Note Holder will then determinethe amount of the munthly payment that would be sufficient 1o repay the
unpaid principal that [ am expected to owe at the Change Datein full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limlts on "aterest Rate Changey

The interestrate | am requiredto pay at the first Change Dalewill not be greaterthan 8.250 4
or less than 4.250 9. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentagepoints (2.09) from the rate of interest | have been paying for
the preceding tweive months. My interest rate will never be greater than 12.250  %.

(E) Eftective Date of Changey

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment fe:ginning on the first monthly payment date after the Change Date until the amount of my monthly
paymuent charaes again.

(¥) Notlce o1 Changes

The Note iatder will deliver or mail to me a notice of any changes in my interest rate and the amountof my
monthly paymeathéfare the effective date of any change. The notice will include information required by faw to be
given me and also tae ¢2le and tefephone number of  person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the S=centy Instrument is amended o read as follows:

Transfer of the Properly <c.o Beneficial Interest in Borrawer. If all or any part of the Property or any
interestin it is sold or transferred(or i benefictal interest in Borrower is sold or transferredand Borroweris not a
natural person) without Lender’s proor written consent, Lender may, at its option, require immediate payment in
fult of all sums sccured by this Sceuriiy Instrument, However, this option shall not be excrcised by Lender if
exercisc is profibited by federal law as of tne date of this Sceurity Instrument, Lerder also shall nat exercise this
option if: (a) Borrower causes to be submitic2 2 Lender information required by Lender to evaluate the intended
transferce as il a new loan were being made to the t=easferee; and (b) Lender reasonably determinesthat Lender's
security will not be impaired by the loan assumptionand that the risk of a breach of any covenant or sgreementin
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lended maav charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requitethi-transferce to sign an assumption agrecment that i
acceptableto Leader and that abligates the trunsferceto keep xitfhe promises and agreementsmade in the Note and
in this Security instrumeni. Borrower wiil continue 1o be oblLggted under the Note and this Sceunty Instrument
unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment iic fub, -Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days Fzom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security snsirament. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peemintedby this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants Contiined in this Adjustable

Rate Rider, /7 {/7 / -~ /, - é?
Litale) ( ptided e (Scal)
RONALD E. SIEGEL ./ . -Borrower
L e
IO B T A A (Seat)
LmN N. SIHGEL / -Borrawer
_— (Seal)
-Bornmwey
(Scal)
-Barrower
@;llzzswwawz Pagu 2 of 2 oy "‘)'C'.'\’t“‘) Form 3111 3/88
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