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STATE OF ILLJXOIS FHA CASE NO.

FHA MORTGAGE : }31:809¢6812

This Mortgage (“Security instrumen:®} is given on Dctober 18, 198% . TheMortgagoris
GERALD H. BIANCHI, a baciisilor

whoseaddressis 1215 K. WATERMAN AVS. UNIT 11,ARLINGTON HUIGHTS,IL 60004
("Borrower”). This Security Instrument is given to

WODDFIELD PLANNING CORPORATION

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose addrass Is

3701 ALGCNQUIN ROAD, §$TE: 720, ROLLILG MEADOWS, IL 60004

("Lender’), Borrower owes Lender the principal sumof Fifty Nine Thousand Six Hundred X
Poeltlars and no/100 o
Dollars (US.$ 59.600.00 j. This dabt is evioeiwwst by Barrower's note dated the same date as this-
Sacurity Instrurnent (*Nota”), which providas fur monthly payments, i, the full debt, #f nct pald earfier, due and )
payableon Kovember 1., 2025 . This Securlty Instrument securss 1o Lender: {a) the repayment of the deut
avidenced by the Nots, with interest, and all ranewals, extenslons and modif:cations; (b} the payment of alt ather sums, »
with interest, advanced under Paragraph 6 to protect the security of this Securitv.instrument; and [¢) the performance of
Borrower's covenants and agreements under this Securtty tnstrument and the ¥ui2, For this puipose, Borrower does
hereby maortgage, grant and convey 1o Lender the following described property icczuad in

Cook County, Nirciz:

SEf ATTACHED LEGAL DESCREIPTION

.
LA

- ¥I6STLLE6

1500 W. SHURE

REPUBLIC TITLE CCli2ARY
ARUNGTON HEIGHTS, £ 6000<

which has the addross of 1215 K. WATERMAN AVE. UNIT 11 ARLINGTON HEIGHTS

{Street] [City]
(Zip Code] A
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in the avent of foraclosure of this Sacurity Instrument or other transfer of title to tha Property that extinguishes the
indebtedness, all right, 4itle ard interest of Borrower In and to insurance policles In torce shall pass to purchaser.

5. Occupency, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless the Secretary detarmines this requirement will cause
undue hardship for Borrower, or uniess extenuallng circumstances axist which are bayond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or desiroy, damage or
sucistantially change the Property or allow the Property to dateriorate, reasonable wear and tear excepted. Lender may
inspect the Propérty If the Propenty Is vacant or abandoned or the loan Is in default. Lender may lake reasonable action
to protect and preserve such vacant or abandoned Praoperty. Borrower shall aiso be In default if Borrower, during the
loan appiication process, gave materially faise or Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) In connection with the loan avidence by tha Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a priclpal residence. )f this Security Instrumant Is
on a leasehold, BLrrawer shalt comply with the provislons of the Iease. |f Borrower acquires fee title to the Property, the
leasehold and fee titl>zhall not be merged unlass the Lender agrees to the merger n wrfting.

8. Charges to Bor ovrer and Protection of Lender’s Rigiits In the Property. Borrower shall pay ail govarnmental
or municipal charges, s ond impositions that are not Included in Paragraph 2. Borrowar shall pay thesa obligations
on time diractly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s reques: 8nrrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower falls to make there ayments or the payments required by Paragraph 2, or falls to parform any ather
covenanis and agreements contzlied In this security Instrument, or there Is & legal proceeding that may significanily
affect Lender's rights in tha Property (stch a2s a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), the Lender may do and pay whatever IS necessary to protect the value of the Property and Lender's rights
in the Proparty, Including payment of taxes, nazard Insurance and other items mentioned I Paragrapii 2.

Any amounts disbursed by Lender under thie-Paragraph shall bacome an additional debt of Borrower and be
secured by this Security Instrument. These arutirite shall bear Interest from the date of disbursement at the Note rate,
and at the option of Lender, shall be immediately (u~ znd payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, In conjunction with
any condemnation or other taking of any part of the Proparty, or for conveyance In place of candemnation, are hereby
assigned and shall be paid to Lender to the extent of the yulf amount of the Indebtedness that remains unpaid under the
Note and this Security Instrumertt. Lender shall apply such prozeads to the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinguent amouitte anplied in the order provided in Paragraph 3, and
then 1o prepayment of pricipal. Any application of the proceeds toths rrincipai shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, «r hamge the amount of such payments. Any
axcess proceeds over an amount requirad to nay all outstanding indetiednees under the Note and this Security
Instrument shall be paid to the entity legally antitled therato.

8. Fees. Lender may collact fees and charges authorized by the Sacretary.
9. Ground's for Acceleration of Debt.
(a) Default. Lender may, except as limlted by regulations Issued by the Secretw y in'the case of payment defaults,
require Immediate payment in full of all sums secured by this Security Instrument if:
{i} Barrower defauits by falling to pay In full any monthly payment required by this-Sacurity Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by faliing, for a pariod of thirty days, to perform any other obilyarons contained in this
Security Instrumant.
{b) Sale Without Credit Approval. Lender shall, if perminted by applicable law and with the piiar approval of the

Secretary, require immexiate paymant in full of alf the sums secured by this Saecurlty Instrumant if.

(1) All or part of the Property, or a bensficial interast In a trust owning all or parnt of the Property, is sold or
otherwise fransferrad (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender to require immaediate payment in full, but Lender  BY

does not require such payments, Lender does not waive Hts rights with respect 12 subssguent avents.

(d) Regulations af HUD Secratary. \n many circumstances regulations issued by the Secretary will imit Lender's

rights, in the case of payment detaults, to require immadiate payment in tull and foreclose if not paid. This Security >

instrument doas not authorize acceleration or foreciosure i not permitted by regulations of the Secrelary.

iwﬁgsagc

-
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NON-UNIFORM CQVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreciosure Pracedure. !t Lendar requiras immediate payrent in full under Paragraph 9, l.erider may invoke
tha power of sale and any other remedies permitted by appticable law. Lender shall be antftied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, inciuding, but not limited to, reasonable attorneys' faes
and costs of thtie evidence.

18. Reloase, Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordatlon costs.

9. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securtty Instrument, the covenants of each such rider shall be Incorporated Into and shall amend and supplement
the covanants and agreements of this Security Instrument as if the rider(s) wera in a part of this Security Instrument.
[Check applicabie box(es)).

[ECondominlum Rider DGraduated Payment Rider DGrowlng Equity Rider
DPlanned Uit Davelopment Rider E]Other (Specify] ARM AND FHA -

BY SIGNING BELOW, Burrower accepts and agrees to the tarms contained in pagds 1 through 4 of this Sacurity
instrumant and In any rider(g; 9 tacuted by Borrowsr and recorded with .

Whhesses:
0 7
/é‘ﬂ’f’e’(//" by el (Seal)

GERALD M. BIAHCHI Borrower

L) (Seal)
Borrower

—£) {Seal)
Borrower

- (Seal)
Borrower

)
Cﬂﬁ/z Gounty 8s

STATE O%NOIS & :
t . & Notary Public In and for sald county anu stete, do heraby certify -

that GERMD N BIANCH

personaily knawn to me to be the same personi{s) whose name(s} subscribed tothe foregoing Instrurient, appeared
before me this day in person, and acknowledged that h=/she signed and delivered tha sawl iastrument a&‘
nis/nher fresand voluntary act, for the uses and purposes thergin s ttorth.

Given under my hand and officlal seal, this /8’ day of c T E‘;
My Comimisalon explres: 02/10/76 _ ,

)
A
Notary Public oot I~
Cv F L\\' ”
This Instrurnent was prepared by: ’ ;RG\SNO S
noele WLINO SR
KATHY LINDLEY \/‘hfj*‘:\%\_m .JEI.\;\EQFO.S yistd
AN egioN BP .
AR in‘ﬂq.pﬂ"“ .{:{
~r &
Ve
FHA ILLINGIS MORTGAGE FORM 2/9%

ISC/FMDTIL/ /0691 /(2-91)-L PAGE 5 OF 5
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE PiDER ismadethis 18th dayotOctober, 1995 and is incorporated
into and shall be deemed to 2innnd and supplement the Mortgage, Deed of Trust or Security Deed (*Security
Instrumant’) of the same date giver. by the undersigned ("Borrower’} to secure Borrower's Note ("Note®) 1o

WOODFIELD PLANNING CORPOR) 1LION

(the “Lender*) of the same date and covering e propenty described in the Security Instrument and located at:

ARIVIAGTOR HEIGHTS, [ 60004

1215 K. WATERMAN AVE, UNIT 1Y,
(Prujretty Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOf« CHANGES IN THE THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S TAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER

ADDITIONAL COVENANTS. In addition to the covenants and agriemonts made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rat2 may change on the flrst day of hovember, 1996 , @xd that day of each
succeading year. “Change Date” means each date on which the interest rate couid change.

(B} The Index

Beginning with the first Change Date, the imterast rate will ba based an an Index. “Index” means the weekly average
yleld on United States Treasury Securltles adjusted to a canstant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the mast recent Index figure avallable 30 days before the Change Date. ff the
Index (as defined abovsj is no longer avallable, Lender will use as 8 new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.

Lender will give Borrower notice of the new Index. .

ti6ieses

(C) Calculation of interast Rate Chianges

Before each Change Date, Lender wili calculate & new interest rate by adding a margln of Two and Three
percentage points (2. 7500 %) 1o tha current Index and rounding the sum to the neare;t

! Quarters

one-eighth of one percertage paint (0.125%). Subject to the limits stated in Paragraph (O} of this Rider, this rounded

amount will be the new Iinterest rate until the next Change Date.
131:8096%812

FHA Case No.
4/92

ISC/FARMRID**//1192/(0492)-L PAGE 1 OF 2
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- LEGAL DESCRIPTIONs
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UNIT NO 12-1I IN BRANDENBERRY PARK EAST CONDCMINIUM, AS DELINEATED ON
. A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN UNIT 1, LOT

2 IN UNIT 2, LOT 3 IN UNIT 3 AND LOT 4 IN UNIT 4 OF BRANDENBERRY PARK

EAST BY ZALE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXMIBIT "A" TO THE DECIARATION
OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, AS
TRUSTEE UNDER’ IRUST NUMBER 46142, RECORDED IN THE OFFICE OF THE RECORDER OF

DEEDS OF COOK fLOUNTY, ILLINOIS As DOCUMENT NO. 25145981, IN COOK COUNTY,
ILLINOIS. '

PERMANENT INDEX NO.: U5-21-402-014-1368
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. RIDER

. THIS RIDER Is madethis (5T dayof OCTOBER 1995 , and Is Incorporated
: into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed(*Security
instrument”) of the same date given by the undersigned("Borrower”) to secure Borrower's Note to

WOCDFIELD PLANNING CORPORAT(ON
("Lender"} of tha same date and covering the Property described in the Securlty Instrument and focated at:

1215 HAMATERMAN AVE. UNDT LD, ARLIRGTON HEITGHRTS,IL 60004

Paragraph 2 of tha Sacurity Instrument is deletad In its antirety, and the following Paragraph 2 Is substituted .
therefor: i

2. Monthty payment of Tax s, Insurance, and Other Charges. Borrower shall include in each monthly payman,
together with the principa! <:id interest as set forth in tha Note and any late charges, a sum tor (a) taxes and
special assessments levied o i by levied against the Proparty, (b) leasehold payments or ground rants on the
Property, and {c) premiums for issurance required under Paragraph 4. In any year in which the Lender must pay
a mongage insurance premiurm to the Seoretary of Housing and Urban Development(‘Secretary’), of in any
year in which such premium would ha re been required if Lender still held the Security Inshument, each mantily
payment shall also include either (i) a surn{ai the annual mortgage insurance premium to he paid hy Lender to
the Secretary, or (i) a monthily charge inate=4 5! a mortgage insurance premium if this Security Inswrument is
heid by the Secretary, in a reasonable amourt 17 ba determinerd by the Secretary. Except for the monlhli
ghar 8 by the Secretary, these items are called "t scrow items* and the sums paid to Lender are called "Escrow

ungy’,

Lendes may, at any time, coliect and hold amounts 1or =8row ltams in an aggregata amount not to exceed
the maximum amount that may be required for Borrowar s-arirow account undsr the Real Estate Settlement
Pracedures Act of 1974, 12 U.5.C. Section 2601 ef seq. and implamenting ragulations, 24 CFR Pan 3500, as
they may be amended from time to time{"RESPA"), except that the cushion or reserve permitad by RESPA lor
unanticipated disbursements or disbursaments before the Barrows's payments are available in the account may
not be based on amaunts due for the mongage insurance premium

H the amecunts held by Lender for Escrow ltems exceed the amounts parmitied to be hald by RESPA, Lander
shall deal with the axcess funds as required by RESPA. I the amaounts of funds nald by Lender at any time are
not sufficient to pay the Escrow itams whan dJus, Lender may notify the Borrower #iid saguire Borrowsr 10 make
up tha shortage or deficiancy as permitted by RESPA.

The Escrow Funds are pladged as additional security for all sums secured by this Suc ity Inetrument, If
Borrower tenders to Leridar the full payment of all such sume, Borrower's account shall be ¢ edinyd with the
balance remaining for all instaliment items (a), (b), and (c) and any mortgage insurancs prer.iur. inctaliment
that Lendar has not become obligated to pay 1o the Sacretary, and Lender shall promptly refund ar, excess
funds to Borrower, immaediately prior to & forsciosure sale of the Property or its acquisition by Leiiduf
Borrower's account shall ba credited with any balance remaining for all installments for items (a}, (b), and fe}.

»
All other terms and conditions of the Sacurity instrument remain in full force and effoct. CC i
BY SIGNING BELOW, Barrower accapts and agrees to the terms and provisions contalned In this Rider. gi

rhat,
D
A...|‘
g
¥ . -
' T, ~ 4 ¢
L/(,Z(’-M 2k //f _ ‘*’5@& ety f
GERALD M. BIANCH! -Bormwer -Borrower

~Borrower -Somower
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FHA CORDOMINIUM RIDER

-— -
+

THIS CONDUIAU{IUM RIDER is made this 18¢th dayof October, 1995  andis
incorporsted into ana ¢'ail e deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrumcnt’) of the same date given by the undersigned (*Borrower”) to secure Borrower’s
Note (*Nots") 10 WOOLF1€10 PLANNING CORPORATION

(*Lander") of the same date and civerir g the property deacribed in the Security Instrument and located af:

1215 N, MATERMAN SVC. UNIT 11 ,ARLINGTON REIGHTS,IL 60004
{Praperty Address)

The Property Address includes a unit in, togetaer »ith an undivided intsrest in the common eloments of, a
condominium project known as;
BRANDENBERRY PAVK CONDOMINIUNS

[Name of Condomir.ur. Project!

("Condominium Project’). If the owners association or other enliiy which scts for the Condominium Project
("Owners Associstion”) holds title to property for the benefit vr use of /.8 m:mbers or sharesholders, the Property
aleo includes Borrower's tntervat in the Owners Axsociation and the uses; proceeds and benefits of Borrower's
intecost,

CONDOMINIUM COVENANTS. In addition to the covenants and ag vetnents made in the Security
{nstrument, Borrower and Lender further covenant und agree as fotlows:

A. So long as the Ownera Assovistion maintains, with s generally accepted insurancz carrier, a
"mastor” or "blanket® policy insuring al} properly subject to the condominium documcatz, including
sil improvements now exisling or boreafier erected on the Property, and such policy is sr,)'."c*o& 096812
to Lender and provides insurance coverage in the amounts, for the penods, and uga.‘!'} d
harards Lender requires, including fire and other hazards included within the term “exisnded
coverage,” and lots by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to lLender of
one-twelfth of the yearly premium installments for bazard insurance on the Property, and (ii)
Borrower's obiigation uader Paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to tho extent that the required coverage is provided
by the Owners Associalion policy, Borrower shall give Lender prompt notice of aay lapse in
required hazard insurance coverage and of any loss occurring from a hazard. la the event of 2
distribution of bazard insurance preceeds in lieu of restorstion or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any proceeds payable o
Borrosrer are heroby assigned and shall be paid to Lender for application to the sums secured by
this Secunity lastrument, with any excess paid to the enlity logally entitled thereto,

- EJESELSh

E. Borrower promises 1o pay Borrower's allocated share of the common expenses or assessmonts
and charges imposed by the Owners Aasociation, as provided in the condominium documents.

FHA Cana No,
4192

ISC/FCONDORID* * /11 192/10492)-1, Page i ot
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