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CARLTON MORTGAGE SERVICES, INC. 35735948

800 NORTH COURT-SUITE 110

PALATINE, TLLINOIS 30087 « DEFT-0% RECTORDING $35.
008 TEOI0. TRAN 3185 10/27/95 15:20i0

- v WO X957 EN04T |
P COok COUNTY RECORDER
Prepared hy: K FekoeR

ELIZABETH CARSTE
PALATINE, IL

THIS MORTGAGE (*Security [nstiunent”) is givenon OCTOBER 20, 1955 . The mortgayor ts
LINCOLN E. DOUGLASS
AND IRMA J. DOUGLASS, HUSBIND! AND WIFE
AND DENNIS A. FERRANTINO
AND GAIL A, FFRRANTINO, HUSBANY AND WIFE
("Borrower”). This Security Instrument is given o
CARLTON MORTGAGE SERVICES, INC.
which is organized and existing under the laws of  THE STZTFR OF ILLINOIS , and whose
address is 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 ¢ $endes”). Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY THQUSAND AND 00/100

Redlurs (U8 § 150,000.00 . (c

This debt is evidenced by Borrower’s note dated the sante date as thix Secuedy (nstrament ("Note"), which provides for C
monthly payments, with the full debt, it not paid carlicr, due art payable on NOVEMBER 1, 2025 "%
This Security Instrument secures to Lender: Za) the repayment of the debt evidenced by dheNote, with interest, and all renewals, X
extensions and modifications of the Note: (h) the payment of all other sums, with intcrest. advanced onder parugraph 7 rogf‘
protect the secunty of this Security Instrument; and (0) the performance of Borrower's clvemmts and agreements under ths ¥
Secunty fastrument and the Note. For this porpose, Borrower does hereby mortgage, grant and Jonvey 1o Lender the following
described property located in - COOK County, [linuis:
LOT 12 IN THE RESUBDIVISION COF BLOCK 5 IN PITNER AND SON’S/ADDITION TO
SOUTH EVANSTON, IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE CITY OF EVANSTON, IN COOK COUNYY,
ILLINOIS.

REPUBLIC THTLE CUliPAmY
11-19-300-012 1500 W. SHURE
ARLNGTON HEIGHTS, Il 60004

which has the address of 1212 MAIN STREET , EVANSTON {8treer, Cnyl.
Minois 60201 {Zip Codel (" Property Address™);

ILLINOIS-Single Family-FNMA/FHLMGC UNIFORM
INSTRUMENT Form 3014 9/30
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+ this Security Instrument, Lender may give Barrower a notice identifying the lien, Borrower shall sausty the lien or take one or
mort of the actions s=t forth above within 10 days of the giving of aohce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property tnsured against loss by fire, hazards included within the term “extended coverape” wnd any other hazards, including
floods or flooding, for which {ender requires insurance. This insurance shall be mantained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shal! aot be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeny in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include u standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paiu premiums and renswal notices, 1n the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mak= proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repaiv of the
Pzoperty damaged, if the restoration or repair is economicatly feasible and Lender's security is not Jessened. If the restoration or
repair is not econoruicilly feasihle or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secure! by this Secun’y Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carnier has etfered to scttle a claim, then
Lender may collect the trsurance proveeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secyred by this Security [nstninivat, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds (o procipal shall not extend or
postpone the due date of the monthiy-payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acyuired by Lender, Borrower s right o any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Secunty instrument
immedinately orior 1o the acquisition,

6. Occupancy, Preservation, Maintenancewral, Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity us Borrower's principal residence within sixty days atler the execution of
this Sccurity Instrument snd shall continue to cccupy (pd Property as Borrower's principal residence for at least one year after
the date of occupancy, untess Lender otherwise agrees in writiag, which consent shall noi be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on.be Property. Botrower shall be 1o default it any forfeiture
acthion or proceeding, whether civil or criminal, is begun that i Lander's good taith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security Josrument or Lender’s secunty interest. Borrower may
cure such a default and reinstmte, rs provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroywer's mterest in the Property or other material
impairment of the lten created by this Security Instrument or Lender's securny_inerest, Borrowet shall also be in default it
Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to Lender (or taifed
to provide Leader with any material information) in connection with the loan evidenced bs the Note, including, but not limited
10, representations concerming Borrower's occupancy of the Property as a priacipal residerce, 3 this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acguues tee tlle to the Property, the
Jessehold and the fee title shall not merge uniess Lender agrees to the merger in wnling.

7. Protection of Lender’s Rights in the Property. if Borrower fuils to perform the covenantsana sgreeinents contained i
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights @ tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lenver's aclions may
tnclude paving any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying
reasonable attomeys' fees and entering on the Property to mitke repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower reguesting
puyment,

8. Mortgage Insurance. {f Lender required mortgage insurance as a condition of making the loun secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect, If, for any reason, the

-,

égezgg

RE

mortgape insurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required to”
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+ Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Seourity [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severnbility. This Security Instrument shall be governed hy tederal law and the law of the
Jurisdiction 1n which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

[6. Borrower’s Copy. Borrower shalt he given one conformed copy of the Note and of this Secority Instrument,

17. Transfer of the Property or & Beneficial Interest in Borvower, 1t all or any pant of the Property or sny inlerest in il
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consen!, Lender may, at its option, require immediate payment in full of all sums secured by this
Securnity [nstrument, However, this option shall not be exercised by Lender if exercise ts prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froa the date the notice is delivered or raailed within which Borrower must pay all sums secured by this
Sccurity knstrument. {¢ Povrower fails to pay these sams prior to the expization of this period, Lender may invoke any remedies
permitted by this Securinyi7airument without further notice or demand on Borrower,

18. Borrower's Ripghi <0 Reinstate, ! Borrowsr meets certain conditions, Borrower shall have the right lo have
enforcement of this Security fastamen! disconhnued at any ime prior to the eardier oft (@) 5 days €or such other period as
applicable law may specify for réinitatement) before sale of the Property purszunt to any power of sale contained in this
Sccurity Instrument; or (b) entey oia judpment enforcing this Security Instraprent. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due arder this Security Instrument and the Note ss if no acceleration had oceurred; (b)
cures any default of any other covenants or agroements; (¢) pays alt expenses incurved i enforang this Seeurity (nstrument,
including, but not fimited to, reasonable attaneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s(rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpan reinstatement by Borrower, this Sccunty Instrument and the
abligations secured hereby shall remain fully effective a5 0t no acceleration had oceurred. However, this right 1o reinstate shall
uot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Noic s partial interest wn the Note {ogether with this Security
Instrument) may be sold one or more limes without prior notice Wsermower. A sale may resull v a change i the entity (known
as the "Loan Servicer™) that coltects monthly payments due under the'®¥aiv and this Securty Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note. If theieis o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above ar-apphcable Taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice wilt also contain any other
information required by applicuble law,

20. Hazardous Substances. Borrower shalf not cause or permit the preseoce, taee disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyops else to do, anything afficting the
Propesty that is in violation of any Environmental Law. The preceding (wo sentences shall ns apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogivized 20 be approprate to normal
residential uses and lo maintenance of the Properiy,

Borrower shall prompily give Leader wntten nobee of any investigation, clam, demand, lTawspat @0 other achion by any
governmental of regulalory agency or private party mvolving the Property and any Hazardous Substance ar-nviromnental Law
of which Borrower has gctual knowledge. I Borrower learns, or 1s notified by any povernmental or regulatoay authority, that
any removal or other remediation of any Hazardous Substance attecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions 1n accordance with Enviconmentaf Law,

As used in this paragraph 20, "Hazardous Substances™ are those substunces detined s toxic or hazardous substances by
Environmental Law and the foliowing substances:  gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestas or formaldehyde, and radioactive matenials. As used in
this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is tocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:
21, Accelerution; Remedies, Lender shall give notice to Borrower priar to accederstion following Borrower's hreach
of any covendnt or ugreement in this Security Instrument (hut not prior to aceeleration under parugraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rute Caps) 101719-20

THIS ADJUSTABLE RATE RIDER is mude this 20TH day of OCTOBER ,
1995 . und is incorporated into and shall be deemed to amend and supplement the Mortgage, Ded of Trust
or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrewer”™) 1o secure
Borrower's Adjustable Rate Note (the "Notc™) o
CARLTON MORTGAGE SERVICES, INC.

(the*Lender™) of the same date and covering the property deseribed in the Seeurity Instrument and located at:

1212 MAIN STREET, EVANSTON, ILLINOIS 60201
[Propery Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL _A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN.R2YE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addiion 10 the covenants and agreements miwde i the Securtty Instrument,
Borrower and Lender further covelnst and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intersst gate bf 6.0000 4. The Note provides for changes in
the interest rate and the monthly payments, s {olaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dules

The interest rate | will pay may change on the first sy’ o NOVEMBER 1 | 1996 and on that
day every i2th month thereafter. Edch date on which my inicresirate could change 1s called w "Change Date.”

(B) The Index

Beginning with the firs1 Change Dale, my interest rate witl.bzoased on an Index. The "Index™ 15 the weekly
gverage yiekd on United States Treasury secarities adjusted 10 n constint naturity of 1 year, as minde available by
the Federal Reserve Board. The most recent Index figure uvailuble ss of G abute 45 duys betore each Change Date
is called the "Current Index.”

[f the Index is no longer avalahle, the Note Holder will choose o iew mdes which is based upon comparable
nformation. The Note Holder will give me nctice of this chorce,

{C) Calcutution of Changes

Betare each Change Date, the Note Holder will caleulate my new interest rte by addiag - TWO  AND

SEVEN EIGHTHS percentage potnt(s) ( 2.8750 %3 1o the Current

Index. The Note Holder will then round the cesudt of this addition to the nearest one-cighth of éndfereemtage pomt
(0.125%), Subject 1o the Tumits stated 1n Section (1) betow, this rounded amount wilt be ay aew iderzst rate unlil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mee/Fraddia Mac Unllorm Instrument
l s 4¢)b
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