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#2RTGAGE

. THIS MORYGAGE IS DATED SEPTEMBER 22, 1095, between MICHAEL N. BERGMAN and JORDIS D.
. BERGMAN, Husband snd Wife, as Joint Tenants, whose address is 1792 PRAIRIE AVENUE, NORTHBROOK,
v W—W(nfemdwbema'cm').awﬂdﬂmw&mdﬁoﬁwmmn
1300 Meadow Road, Northbrook, I 60032 (referred Lo below 7.4 "Lender”). :

GRANY OF MORTGAGE. For valusble considerstion, Grantor m.iigaces, werrants, and conveys fo Lender aII
of Grantor's right, title, and inferest in and to the following described rea) oroperty, together with all existing or
subsoquently erected or affixed buildings, improvements and fixturer, ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fnciwinn stock in utilities with ditch or
irrigation righta); and al other rights, royaties, and profits relating to the real piaperty, including without Himitation
‘all minerals, oil, gas, geothermal and similar matters, located In Cook County State of Hiinols (the "Real , .
Property”) | ) &
LOT 7 IN BLOCK 4 IN NORTHBROOK WEST BEING A SUBDIVISION OF PART £+ THE WEST 12 OF »3 .
THE NORTH WEST ¥4 OF SECTION 17, TOWNSHIP 42 RORTH, RANGE 1% ZA3T7 OF THE THIRD g
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
¢
&

"The Resl Properly or lts address is commionly known as 1792 PRAIR!E AVENUE, NORﬂ-IBhOOK L 50062.
The Real Property tax identification number is 04-17-109-014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Ieases of the Property and
alil Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inIetest in
ttie Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. Al refesences to dollar amounts shall mean amcunts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated
September 22, 1595, between Lender and Grantor with a credR limit of $27,000.00, together with all renewals
of, extensicns of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Aweemem The Interest rate to be applied to the outstanding account balance shall be at a rale of 8550%

37







" 99-22-1995
l.o:n No 9003602 (Continued)

o} G2 AT ) SO

UNOFF|CJAL COPY

Page 2

per annum.

existing Indebledness. The words "Existing indebtedness® rnean the indebledness described below m the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL N. BERGMAN and JORDIS D. BERGMAN, The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guaranmtor® means and includes without limitation each and all of the guaramors.
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “lmprovements” means and includes without limitation all existing and fhsture
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. ihe word “Indebledness® means all principal and interest payable under the Credit Agreement
and any amoums axpended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce odligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgae. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only a2 smount which: Lender has presently advanced to Grantor under the Credit
Agreememt, but aiso any Lwre smounis which Lender may advance io Grantor under the Credit
Agreement within twenty (20) yes e irom the dste of this Morigage to the same exient as if such future
advance were mads as of the qate <! the execution of this Morigage. The revolving line of credit
obligates Lender toUnder this revolving }ine of credit, Lender may make advances to Granlor so long as
Grantor complies with all the terms of #~ Credit Agreement and Relaled Documents. Such advances
may be made, repsid, and remade from tive tn time, subject to the limiiation that the tolal ocutstanding
balance owing at any one time, not including fine:x> charges on such balance at & fixed or variable rate
or sum a3 provided in the Credit Agreement, an;’ temporary overages, other charges, and any smouats
expended or advanced as provided in this paragraps;; #%isll not exceed the Credit Limit ss provided in the
Credit Agreement. |t Is the Intention of Grantor ano t.arder that this Morigage sacures the balance
outstanding under the Credit Agreement from time to time frum 2210 up to the Credit Limit as provided
above and any intermediate balance. At no time shall the wrinciza! amount of Indebledness secured by
the Mortgage, not including sums advanced (o protect the securi y o) *he Mortgage, exceed $54,000.00.
Lender. The word “Lender” means First National Bank of Northbron:, its successors and assipns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persona! Property and Rents.
Perconal Property. The words “Personal Propesty” mean all equipment, fixtuces, 2xd other articles of
personal property now or hereafler ovned by Grantor, and now or hereafler attached v affixad tc the Real
Propenty; togeiher with all accessions, parts, and additions to, all replacements of, and ali sabtitutions for, any
of such propenty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale nr other disposition of the Property.

Propesty. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The wards "Real Property” mean the property, interests and fights described above in the

*Grant of Mortgage™ section.

Related Documents. The words "Related Documents®™ mean and include without limitation ait promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaner
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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“AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
3 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
% AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
% SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

G PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendes all
wﬂng&n{hsms&cgégg by this Mostgage as they become due, and shall strictly perform all of Grantot’s obligations
u ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed Dy the following provisions: :

Possession and Use. Until in default, Grantor may remain in possession and control of and ate and
manage the Prooert;eand coliect the Rents from the Fyropeny. et

to Mairain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ans maintenance necessary {0 preserve its value.

Hazardous Subsiarns, The terms "hazardous waste,” "hazardous substance.” “disposal,” “release,” and
"threatened release,’ 2s used in this Mortgage, shall have the same meanings as set forth i the
Comprehensive Envirur.angntal Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. (CEACLA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Haza’drus Materials Transportation Act, 49 U.S.C. Section 1801, ex seq., the Resource
Conservation and Recovery Aci, 49 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules; or regu Ations adopted purssant to any of the foregoing. The terms “hazardous wasle® and "hazardous
substance” shel ~ls0 inClude, witbu limitation, petroleum and petroleum h¥ﬁ-products or any fraction thereof
and asbestos. Sranior represents dnd warrants to Lender thal: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste of subsiance by any person on, under, about or from the Pr ]
(b} Grantor has no know e%déﬂe of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, (7 anv use, generation, manufacture, storage, treatment, disposal, -
release, or threatened release of any hazaraov: waste or subslance on, uncer, about of from the Propem‘lby
any prior owners of occupants of the Prom or (i any actual or threatened litigation or claims of any kind
by any person refating t0 such matters; (©) EXUQP( as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenany, ceatracior, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, disposa «{ or release any hazardous waste Or substance on
under, about or from the Property and (i) any such arctivity shall be conducted in compliance with all
applicable federal, state, and focal faws, regulations ana c;dinances. including without limitaticn those faws,
regulations, and ordinances dexcribed above. Grantor autrorizes Lender fis agents ta enter upon the
Property to make such inspections and tests, at Grantor's ‘ayoonse, as Lender may deem gropna:e 10
determine compiiance of the Property with this section of the Mortccae.  Any in ons of tests made by
Lender shall be for Lender's purposes only and shall not_be const uad to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The represcntasions and warranties contained herein
are based on Grantor's due diligence in investigaling the Property 1 hazardous waste and h
substances. Grantor hereby (a) releases and waives any future clawrs 2gainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs urder any such laws, and  (b)
agrees to indemnify and hold harmiees Lender against any and all clains, 'osses, liabilities, damages

3 a{‘tg and expenses which Lencer may directly or indirectly sustain or suf)r resulting from a breac ol

i8 on of the Mortgage or as a con_secguence of any use, generation, manuviaciwe, storage, disposal,
release or threatened release occurring prior to Gramor's ownership or interest in the Froperty, whether or not
the same was or shouid have been known 10 Grantor. The provisions of this sesdca of the Mortgage
including the obligation to indemnify, shall survive the 0Payment of the Iindebtedness ard e satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ot any intesest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or 10 the Property or any portion of the Pm?erty. Withiout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil anc gas), soil, gravel or rock products without the prior written consent of er.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition o the removal of any Improvements, Lender w
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements
Improvements of at feast equal value. _

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at ait
reasonable times to attend to Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mostgage.

Compliance with Governmental Requirements. Grantor shal! promptly comply with all laws, ordinances, and
regulations, now or hereafter in affect, of all governmental authorities applicable to the use or occu of the
Property. Grantor miay contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceedng, incfud:wopnate appeals, 30 long as Grantor has natified Lender in writing priof to
dg@ 86 and 8o Iorg as, in er's sole opinion, Lender's interests in the Propinax are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
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'} protect Lender’s interest.

4 Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shait do all
L,  other acts, in addition io those acts set forth above in this section, which from the character and use of the
= Property are reasonably necessary to protect and preserve the Property.

- DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, deciare immediately due and payable all
j~ sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
~ part of the Real Property, of any interest in the Real Property. A "sdle or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnerghip oc limited liability company, transfer aiso
includes any cha:=.n ownership of more than twenty-five percent [25%) of the vating stock, partnership interests
or limited fiability corpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exescior is prohivited by federal law or by lllinois law.

Bgtss AND LIENS. Tnc raiowing provisions relating to the taxes and liens on the Property are 2 pan of this
P nt. Grantor shall pa;, vhen due (and in all events prior to delinqu all taxes, oll taxes j
taxqe';.uasemms, wa!.gra ckiges and( sewer service chpnarges leviedn%gajn or on mpag of the #rmopenm
and shali pay when due all clainm for work done on or for services rendered or materiai fumished 1o the
Property. Grantor shall maintain 2w Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, exceit for-the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and e cen. as ctherwise provided in the following paragraph.

%ht To Contest. Grantor may withhovd payment of any tax, assessment, of claim in connecticn with a good

ith dispute over the obligalion 1o pay, 80 irq 38 Lender's intefest in the #ropenywn«wdizgd. i a'tien
anses or is filed as a result of nonpayment, Lrrantor shall within fifteen (15) days after the lien arises or, if a
lien ig filed, within fiteen (15) days aler Grantur has notice of the filing, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

sansiactery to Lender in an amount sufficient to diszharae the lien ndplusman¥ costs and attorneys’ fees or other
er the i

charges that could accrue as a result of a foreciosur2 ¢r sale u en. In any contest, Grantor shail
defend itsel! and Lender and shall satisty any adverse urigment before enforcement nst the Property.

Grantor_shall name Lender a8 an additional obligee uruy any surety bond furnished In the contest

Ik

Foceedings.
Evidence of Payment. Grantor shall upon demand fuinish to L 2nder satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate mer:a Official 10 deliver to Lender at any time

a written statement of the taxes and assessmen’s against the Propeity.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) ays before any work Is commenced,
any services are fumished, or any materials are supplied to the Property, it Znv mechanic’s lien, materiaimen’s
lien, or other jien could be asserted onr account of the work, sefvices, or ms'erials and the cost exceeds
$1,000.00. Graator will upon request of Lender fumish to Lender advance assvrances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mgPERW DAMAGE INSURANCE. The following provisions reialing to insuring the “roperty are & part of this
Mainienance of Insurance. Grantor shah procure and maintain policies of fire ingurince with stancard
extended coverage erdlorsements on a replacement basis for the full insurable valse covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsuraave clause, and
' 2 standard morgagee clause in favor of Lender. Palicies shall be written by such insuiance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not coniaining any disclaimer of the insurer's
liability for failure 10 pive such notice. Each insurance policy afso shall include an endorsement providiag that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
cther person. Should the Real Pr any time become ed in an area designated by the Director of
the Federal Emerm Management Agency as a special floed hazard area, Granlor agrees to obtain and
maintain Federal Insurance, (o the extemt such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is availabie, whichever is less.

Appiication of Proceeds. Grantor shall promgll nggry Lender of any fogs or damage to the Property if the
estimated cost of repair o replacement exc 1,000.00. Lender may make proof of logs i Grantor fails to
do so within fifteen {15) dars of the casualty. Whether or riot Lender’s secunity is impaired, Lender may, at its -

OTECELE6

election, the 8 to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the r&ﬁ% arpkfj repair of the Property. i Lender elects to ap%%y the pfocee}:is to restoraiion and repair,

Grantor ghall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender ghall, u% satisf; ea?:‘tory proos of s_;uggg axpenditure, pgypcr)r reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not 1n default hereunder. Any proceeds which have not
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been disbursed within 180 days after their receipt and which Lender has nct committed to the rePajr or
restoration cf the Property shall be used first to pay any amount owing to Lender under this MonaPa , then to
m accrued interest and the remainder, it any, shall be agplied fo the principal balance of the
Indeb :‘é’:gxsvsbr it Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang rustee’s sale or other sale held under the
pruvisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
any proceede from the insurance become payable on loss, the provisions in this Mortgage for division of
ﬁ‘fdoggteds shait apply only. to that portion of the proceeds not payable to the hoider of the Existing

b 2N} RAE S TENTVGTE

EXPENDITURES ‘8Y LENDER. it Grantor fails to comply with any provision of this Morctgage, inctluding any
obligation to maintair Existing Indebtedness in good standing as required below, or if any action or proc n%ls
commenced that would materially affect Lender's .interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, taie any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest < rate charged under the Credit Agreement from the date incurred of by Lender
to the date of repayment by Crantor. All such expenses, at Lender's option, will (a) be payable on demand, (b;
be added to the balance of ihs crednt line be apportioned among and be payable with any instalimen
&ayments to become due during eaher (i) the tarm of any appiicable insurance policy or (i) the remaining term of
e Credit Agreement, or (C) we treated as a balloon payment which will be due and payabie at the Credit
Agreement's maturity. This Mortgage #ls= will secure payment of these amounts. The rights provided for in this
%zg;raph shail be in addition to any oier rights or any remedies to which Lender may be entitled on account of
efault. Any such action b¥' Lender shall wat be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

g:nng?gem; DEFENSE OF TITLE. The followir provisions relating to ownership of the Property are a pan of this

Title. Grantor warrants that: (a) Grantor holds gond and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrance s otier than those set forth in the Real Pr description

or in the Existing Indebtedness section below or in-anv title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in conncctin with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mor@2.0e 10 Lender,

Defense of Title. Subject to the exception in the pargﬂram “bove, Grasitor warrants and will forever defend
the title to the Property against the lawful ciaims of all persiny. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Len’zr under this Mortgage, Grantor shall defend
the action at Gramor’s expense. Grantor may be the nominal parb in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented n the preceeqing by counsel of Lender's own
choice, Gresitor will defiver, or cause 1o be delivered, 10 Lender suc'vinstruments as Lender may request
from time 1o time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authuriti=e,

EXISTING INDEBTEDNESS. The following provisions concerning existing indelicdness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Llen. The lien of this Morigage securing the Indebtedness may be seconar, and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pay:nt of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the inst'unients evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the holder of any moerigage, deed of trust, or
other security agreement which has priority over this Mon&aggnl? which that agreement 18 modified, amended,
extended, or renewed without the Rnor wrilten consent er. Grantor shall neither request nor accept
any huture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mcrtgage.

Apgllcaﬂon of Net Praceeds. 1M all or any part of the Property is condemned by eminent domain proceedings

of Oy an& goceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

e net proceeds of the award be applied to the Indebtedriess or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all rzasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary io defend the action and obtain the award.
Grantor may De the nominal in such proceading, but Lender shall be entitied to particigate in the
proceeding and 1o ve repr ed in the proceeding by counsei of ils own choice, and Grantor deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

[UAR RN WA N
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Current Taxes, Fees and Chm:. gPon roquest by Lender, Grantor shall execute such documents in
addition to this Mon and whalever other action is requested by Lender to perfect and continue
Lender’s iien on the Heal Property. Grantor shall reimburse Lender for alf taxes, 2s described below, together
with all expenses incurred in recording, perfecting o continuing this Mortgage, including without limitabion all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

0 Taxes. The following shall constitute taxes to which this section appiies: (a) a ific tax upon this type of
Y Mon or upon all or agy part of the indebtedness secured by this Monn%ag; ) a specific tax on Grantor
which Grantor i3 authorized or required to deduct from payments on the Indebtedness secured by thig of
Wortgage; (c) a lax on this type of Mortgage chargeable againget the Lender or the holder of the Credit
Il\_xl?reemem; and (d) a specific tax on all or any postion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. {f any tax to which this saction applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default {(as defined below), and Lender may
exercise any r. Jli of its aveilable remedies for an Event of Default as provided below unless Grantor either
a) pays the @x oefore it becomes delinquent, or (b) contests the tax as g:mnded above in the Taxes and
h ens section anz coposits with Lender cash or a sulficient corporate surety or other sacurity satisfactory
¢ Lender. e

SECURITY AGREEMEN: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a
security agreement are a pinf this Mortgage. . -

~irelating to governmental taxes, lees and charges are a part of this Morigage:

3
ks
1
2

Security Agreement. This iziwtrument shall constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other prs=onal prooerg. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coue @s 2mended from time to time.

Security interest. Upon request-Uy Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lenuer ' oerfect and continue Lender's security interest in the Rents and
Personal Pr . _In addition to rec wding this Mortgage in the real property records, Lender may, at an
time and without further authorization from: Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Granic. shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defautt, Crantor shall assemble the Personal Property in a manner and
at a place reasonably convenient (0 Grantor ar<’ Lender and make it available to Lender in three (3) days
after receipt of written demand from Lendser,

Addresses. The maiiing addresses of Grantor (detor} and Lender (secured party), from which information
concemlnP the security interest granted by this Mortgap2 may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Metgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rwovisions relating to further assurances and
attorney-in-fact are a gart of this Mortgage.

Further Assurances. At any time, and from time 10 lime, uposi requss? of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed s delivered, 10 Liander. or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecossien. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any axd a!l such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation sie’ements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of _ziar, @ nec of desiravie
in order to effectuaie, complete, perfect, continve, or preserve (a) the obligaions of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and socurity interests created by this

ortgage on the Pr . whether now owned or hereafter acquired by Grantor. U'nle3s prohibited Dy law of
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for 2! costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the precading pacegiaph, Lender may
do so for and in the name of Grantor and at Granler's expense. For such purposes, Crantor hereby
itrevocably appoimts Lender as Gramtor's attorney-in-fact for the purpose of making, exmtw. dglwerin?.
filing, recording, and doing al! other things as may be necessary or desirable, in Lender's opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and &
otherwise all the obligations ingros_ed upon Grantor under this Morigage, Lender shall execute amj vl
deliver to or a suitable satisfaction of this Mongage and suitabie statements of termination of any financi %
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, ~}
mitted by applicable law, any reasonable termination fee as determined by Lender from time to time. if, {3
owever, wment 18 made by Grantor, whether volumarily or otherwise, or by guaranior or by any third party, on ok
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in - |
bankruplcy or to any similar under any federal or state bankruptcy law of iaw for the relief of deblors, @) o
by reason of any ]uggment. ecree or order of any count or administrative body having jurisdiction over Lender or g -

any of Lendes's property, or (C) by reason of any settiement or comprise of any ciaim made b?v Lender with any
clamant (including without limitation Granior), the indebtedness shall be considered unpaid for the purpose of

enforcement of this Morigage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
g\awﬂ be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement

encing the Indebtedness and the Property will continue to secure the amount repaid or recovered to same
extunt as i that amount never had been originally received by Lender, and Grantor shall be bound by any
fudgment, decree, order, settlement or compromise refating to the indebiedness or 1o this Mortgage.
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~DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
-under this Mortgage: (a) Grantor commits fraud or makes 2 material misrepresentation at any time in connection
with the credit Tine account. This can include, for examgie, & faise statement about Grantor's income, assets
Eliabiities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the apar_mem terms of
= the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
;tma’g rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
£ destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of litle of
Csale of the dwelling, creation of a lien on the dwelling without Lender's permission, foraclosure by the hoider of

another lien, or the use of funda or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, c:;l"‘laay exercise any one of more of the following fights and remedies, in addition to any other
rights or remedies provided by law:

Page 7

ate Indebledness. Lender shall have the right at its option without notice to Grantor to declae the -

Acceler

gt&irlerédn%gb;gdness Immediately due and payabie, including any prepayment penalty which Grantor would be
| .

UCC Remediea. With W to alif or any part of the Personal Property, Lender shall have all the rights and

remedies of a verured under the Uniflorm Commercial Code.

Collect Rents. Lcoudr shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, {nciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againi e indebtedness. In urtherance of this right, Lender may require any tenant or cther
user of the Pr to riavz payments of rent or use leeg directly lo Lender, (I the Rents are coilected by
Lender, then Granior mwcabty designates Lender as Grantor's atlorney-in-fact 10 endorse instruments
received in ‘payment thercui in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other vseis to Lender in response to Lender's demand shall satisty rgg obligations for

which the payments are made, w.ether or not any proper grounds for the demand existed. Lender may -

exercise its rights under this subparar,aph either in person, by agent, or through a receiver.

in Posseasion. Lender shall have the right to be placed as mortgagee in possession or to have a
ghtd the gr with taegee

receiver appointed to take possession of a¥ o any pant s power to protect and preserve

the Propety, to operate the Property prece dirg foreclogure or sale, and to collect the Rents from the

and apply the proceeds, over and above *:c-cost of the receivership, against the Indebledness. The

mortgagee in Oyoesewon or receiver may serve without bond if permitted by law. Lender's right to the
ntment of a receiver shall exist whether or aot the em value of the Property exceeds the

indebtedness by a substantial amount. Employmest by Lender shaft not disqualify a person from serving as a

receiver. :

#dlglal Foreclosure. Lender may obtain a judicial decree Toreclosing Grantor's intesest in all or any parnt of

e Property.

Deficlency Judgment. U permitted b icable law, Lend> may obtain a judgment for any deficien

rgmaini:gyin thegi'nnce!ebtednas due to Lgndagrp‘aner application ot all m):‘ounts recelweg from the exgrcise of tﬁ%’

rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. Tc the extent peimitted by applicable law, Grantor nereogaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha'l' be free to sell ali or any pan
of the Property together o separately, in one sale or by separate sales. Lender sh>!l.be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place ol a:y. public sale of the

Personal Property or of the time after which anr private sale or other intended dispusiimn of the Personal

g‘roggtey g‘s ép be made. Reasonable notice shall mean notice given al least teri (10) days Lefore the time of
e ispesition.

Waiver; Election of Remedles. A waiver by any paty of a breach of a provision of this Mortgage shall not
conctinte a waiver ¢f or prejudice the w rights otherwise 10 demanad strict compliance with that provision
or any other provision. Election by 10 pursue any remedy shall not exclude pursuit of any ather
( . and an election to make expenditures or take action (o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nat affect Lender's right fo declare a default and exercise its
remedies under this Mortgage.

Atorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this;
Moﬂga%t.ender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees at tria) and on any appeal. Whether or not any court action is invoived, ali reasonable expenses incurred
by Lender that in Lendes's opinion are necessaq at any time for the protection of it interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and ghalt bear intesest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
25 this paragrapr: inciude, without limitation, however subject to any limits under applicable law, Lender's

omeys’ fees and Lender's legal expenses whether or nat there is a lawsuit, including attomeys’ fees for
bankruplcy proceedings (including efforts to modify or vacate any automatic stay of injunction), and
an i ~judgment collection services, the cogt of searching records, obtaining reporns
(inclu.dig foreclosure reports;z.‘1 surveyors' I , and aisal fees, and title insurance, to the extent
Pemm by applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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“'NOTICES 70 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitalion an

~notice of default and any naotice of sale to Granter, shall be in wrmng,_maJ be be sent by lelefacsimilie, and shall
-~ be effective when actually delivered, or when deposited with a _nationally recognized avernight courier, of, if
L'mailed, shall be deemed effective when deposited in the United Stales mail first class, registered mail, postage
j Pfepa)d directed to the addresses shown near the beginning of this Morigage. Any party may ch its address
J. for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
+ the notice is to cha_n% the party’s address. All copies of notices of foreclosure from the holder of any lien which
0 hasg priority over this Mortgage shall be sent to Lender’s address, as shown near the begmmggdof this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
iati;reamem of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

ongage shall be elfective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendment.

Applicsble Los.  This Morigage has been delivered to Lender and sccepled by Lender in the State of
liiinois. This Mo’igage shall be governed by and construed in accordance with the laws of the Stale of
inois. : .

Caption Headin Zation headings in this Mort are for convenience purposes only and are not {0 be
used to interpre(g& detw"g the provistgosns of this Mo?é 0e. pu y

Merger. There shall be nu marger of the interest or estale created by this Moftgage with any other interest or
estate |tr'. }hLe e;jropeﬂy at aiy time heid by or for the benefit of Lender in any capacity, without the written
consent O er.

Muttiple Parties. All obiigations of Giantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and werv Grantor. This means that each of the persons signing below is
responsible for all obligations in this Martgage.

Severabﬂ%‘ It a court of competem urisdiction finds arrg provision of this Mortgage to be invalid or
unenforce. as to any or circurrmance, such finding shall not render that provision mvalid or
unenforceable a8 1o any other persons or circorastances. If feasible, any such cifending provision shall be
deemed to be modified to be within the fimits ‘o enforceability or validity, however, if the offending provision
cannot be so modified, it shail be stricken and all riner provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successore and Aseigns, Subject to the limitations ¢t2.ed in this Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding upon and inure to the beaefit of the parfies, their successors and assigns. 1!

ownersg‘;? of the Property becomes vested in a person olivc than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with _reference to this Mortgage and the Indebtedness by way ol

{mc& or extension without releasing Grantor from the oullesiions of this Mortgage or liability under the
ness.

Time I8 of the Essence. Time is of the essence in the performance of ti*is Mortgage.

Waiver of Homeslead Exe n. Grantor hereby releases and viaes all righls and benefits of the
homestead exemplion iaws of the State of Illinois as to all Indebtedness sendred by this Mostgage.

Waivere and Consents. Lender shall not be deemed to have waived an{ rights nder this Mortgage (or under '

the Related Documents) unless such waiver is in wriling and signed b-{' ender. No delay or omission on the
part of Lender in exercisin any &l?ht shall operate as a waiver of such right or an' iher right. A waiver by
any party of a provision of this & ge shall not constitute a waiver ¢f or prejudice the panty’s right otherwise
to demand strict compliance with that provision or any other u*)mvnsson. ¢ prior wawver Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerdr.’s rights or any of
Grantor's obligations as o an% future transactions. Whenever consent by Lender i8 requiced in this Mortgage,
the grantin such consent by Lender in any instance shall not constitute continuing conseiit ‘o subsequent
instances where such consent is required. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

T s

MICHAEL N. BERGMAN
, /)
x i/ }KO J/SQZ,!Q}??’?J;{)

/JORDIS D. BERGMAN 7
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§ | INDIVIDUAL ACKNOWLEDGMENT
J‘ .
‘ L (40l > ' ~ GFFICIAL SEAL "
(jsture or ~ . SARAH JO JULCHER
)ss KOTARY PUBLIC, STATE OF ILLINOIS

COUNTY OF . CBOK’ : ' y WY COMMISSION EXPIRES 2710798

" On this day before me, the undsraigned Notary Public, perscnally appeared MICHAEL N, BERGMAN and JORDIS
B.mm..tamknmtobemeind”widualsdescﬁbedlnandwhoexecmdmehﬂongage.m\d S
acknowledged that -y signed the Mortgage as thair free and valuntary act and deed, for the uses and purpodes

therein tnentioned. _I{ _ Ve ‘ . .
Given u mmdm;m?uumuzﬁ“ C qay ot FEPIEILLER. 1975,
) . ! : " ; 9 L
8y A,-;&/L;Vl’t Zh z._g,u@ (,hm nuwmu{éﬁh M {jj&z,;/ 178
n«d/r;uunhmmus&);w, (Lirdors Wevklbrest. (¢ (wolo?-
My commission expires _ | ?!L{H b
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