UNOFFICIAL COPY

RBPARBD BY AND MAIL TO:

BiELN e

9573518()
“MIDWEST MORTGAGE SERVICES, INC.
41901 SOUTH MEYERS ROAD, SUITE 300 | " |
LOAKBROOK TERRACE, IL 60181 ‘
. DEPT-OL RECORDING . - #41.00

» TED012 TRAN 7205 10/27/95 (B146300
. 27304 $ CG R-95-73T186
- COOX COUNTY RECORDER

et |Space Above This Line For Recording Data) —— — ,
"MORTGAGE :
\Q  THIS MORTGAGE ( Security Instument”) § givenon October 13th, 1995 .mmongagoris ’.
FRANK DI GIGVANNY and - i ’ i ‘
[\\ DONNA M. DI GIOVANNI, HUSSAND AND WIF& ‘ : i

A
“\ ("Borrower”). This Security Instrumem is given tc :
\\ MIDWEST MOR’I‘GAGB SERVICES, INC. ALSO KNOWN AS bIRS'r CHICAGD MORTGAGE SERVICES -

whmhmorg.mcda:ﬂcmnngmjenmlawsof " THR STATE OF JLLINOIS : o amiwlmc‘
addressis 1901 S. MRYERS RD. SUITE 300 )

. OAKBROOK TBRRACE, IL. 60181 - ' (“Lendzr"‘ Bur-wcrowcsl.cnderthepmrlpal sumof
OAE HUNDRBD BIGHTY THREE THOUSAND & 00/100 4 ) D.Ji'qn (U.S. $ 133,000 00 l. ).
Thmlcbnsevn.cmedoyBonmrsmdatedthcsamdmasthh&mriwmm\"mc)whxchprovxdsfor.nnnh}y -
payments, withi the full debt, if not paid earlier, due and payable on November ‘4, 2025 - . This Security - -

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest, and all renewals, exteasions and -
meodifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragravii T to protect the security of -+
this Security [nstrament; and(c)unpcrfonmnocofsomw’rscovcnarasandagrmund,rﬂm&x'mInstmnmandlbc

Note. For this purpose, Borrower docs hereby monpgc. gnnt and convey to Lender the following descrioed property focated in -
. TAX ID #: 18-30-300- 0130000 | COOK Cwmy. Hfinois:

SEE - LEGAL ADDENDUM "A"

RS s‘iﬁéﬁi?ﬁs.“

which has the address of 92 TRENT -COURT UNIT #92 '~ BURR RIDGE . fSueet, Cy),

© Dlinois . ..e0521 - i%ip Code} ("Property m'); T . T _
g B .
. YMPMORTGAGE FORMS - mmml S
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5:} 5. Hazard or Property Insurance. Borrower shaill keep the improvenients now existing or hereafter erected on the Property
& insured against loss by fire, hazards inchded within the term “extended coverage™ and any othe: hazards, including floods or
3" flooding, for which Lender requires insurance. This insurance shall be mairgained in the amounts and for the periods that Iender
E requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
— be uareasomably withheld. If Bortewer fails to mainiain coverage described above, Lender may, at Lender's option, obtain
;!_, Coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘
P All incurance policies and renewals shall be acceptable to Lender and shall inchade a standard mortgage clause. Lendsr shall
¥3 bave the right to hoid the policies and renewals. If Lengder requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bormower shait give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Barrower, : _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is ot Jessened. If the restoration or
Tepais is not ¢conomically feasible or Lender’s security would be iessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rov zuswer within 30 days a notice from Lender that the insurance carvier hag offered 1o settie a clainy, then
Lender may collect the ins=rance proceeds. Lender may use the proceeds to repair or sestore the Property or to PAY sums secured
by this Security Instrumess, azsther or not inen due. The 30-day period will begin when the notice is given. :
Unless Lender and Boruv e otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the duc date of the monthly paytienis sxferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
. 23 tr Property is acquired by Lerde’, Borrower's right to any insurance policies and proceeds resuliing from damage to the.
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrament immediately
prior to the acquisition. :
6. Occupancy, Preservation, Maintenasice 224 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower siall ocoupy, establish, and use the Provery as Borrower's principal residence within sixty days after the execution of
this Security Instrumens and shall continue to occupy. the- Property as Botrower’s principal residence for at least anc year after the
date of occupancy, uniess Lender otherwise agrees Lwriting, which conmsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bosrower s corecol. Borrower shali not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit wast2 on the Fropesty, Borrower shall be in defavly if any farfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resalt in forfeiture of the Propenty or
otherwise materially impair the lien creaged by this Security lnstrumss or Lander’s security interest. Bormower may cure such a
defaulit and reinstate, as provided in paragraph 18, by causing the action 0* proceeding to be dismissed with & ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower il also be in default if Borrower, during the
loan application process, gave materially fatse or inaccurate information or statemets t+ Lender (or failed to provide Lender with
any material information) in conmection with the foan evidencod by the Note, inchiding, but not limited to, representafions
concerning Borrower's occupancy of the Property as a principal residence. If this Security fnsiument is on a leasehald, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee title o the Properey, the leaschoid and the fee tifie shal)
not merge utiicss Lemer agrees (o the merger in writing., ‘
7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ip 1+ Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lepder may do and pay
for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender's actiuns awy inchuds
paying any sems secured by a lien which fas priority over this Security Instrument, appearing in cour, paying reasonable
atterneys” fees and entering on the Property to make repairs. Altbough Lender may take action under this paragraph 7, Lender

does not have to do so, : iR
Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security _‘3!'“‘

Instrument. Unless Borrower and Lender agree to other terms of payment, these amwoumts shall bear interes! from the date of ;_,

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment -
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and cf this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inkeres( in i is

-zsokl or wransferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is noi a natural person) without

5Lendcr s prior written consent, Lender may, at its option, require immediate payinent in full of all sums secured by this Security

1mstmmem However, this option shall not be exercised by u:ndcr if exercise is prohibited by federal Jaw as of the dare of this
»Security Instrument.

E-’ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 pcnod of pot less

éthan 30 days from the date the notice is delivered or mailed within which Borrower rnmust pay all sums secured by this Security
[nstrurment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remexlies permitted
by this Security Instrument watiout further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects cenain co':dumm Borrower shall have the right to have
enforcemens of this Security Instrument discontinued at any (ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this Security
Instrument; or (b) enviy of a judgment enforcing this Security Instrumens. Those conditions are that Borrower: (a) pays Lender all
sums which then wouis he due under this Security Instrument and the Noite as if no acceleration tiad occurred; (b} cures any
default of any other coverants or agreements; (¢) pays all expenses incurredl in enforcing this Security instrument, including, but
not limited 10, reascnable agumsys’ fees; and (d) takes such action as Lender may reasonably require o assure that the liea of this
Securicy Instrument, Lender’s nyhis in the Property and Borrower's obligatior to pay the sums secured by this Security
Instrument shail continue unchan;eo < Upon reinstatement by Borrower, this Security Instriment and ihe obiig.alions secured
heseby shall remuin fully effective as i p2 acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Sevwiczr, ~ The Note or a pantial imterest in the Note (together with this Security
[nstrument) may be sokd one or more limes withuat prior notice to Borrower. A sale may resuit in a change in the entity (known
as the “Loan Servicer™) that collects monthly pay:msprs due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 2 salo =€ the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p:rariaph 14 above and applicable taw. The notice will staic the name and
address of the new Loan Servicer and the address to whith parments should bz made. The notice will also comtain any other
information required by applicable law.

20. Hazardous Sabstances. Borrower shall not cause or pemit the presence, use, dispasal, storage, or release of any
Hazardous Subrtances on or in the Property. Borrower shall not do, ior-allow anyone else to do, anything affecting the Property

RS [y My

that is in vioiation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage onthe -

Propesty of small quantities of Hazardous Substances that are generally recomized to be appropriate 10 normai residenial uses
and to maineenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clains, demand, lawsuit or ofber action by any
goverumental or regulatory agency of private party involving the Property and any ls7zandous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower leamns, or is notified by any govesrine4a) or regulatory authority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necessa 'y, ‘Borrower shafl prompily take ail -
necessary remedial actions m accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or ‘azardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other flammable or foxic-j</.oleum products, toxic ¢

pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radicacte anaterials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Dmpcm 1s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folicws:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration follosving Borvewer's breach of
any covenapt or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c)

a tate, not less than 30 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and (d)
that Failuse to cure the default oo or before the date specified in the notice may resulf in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding asd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the defanlt is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums secured by this -

Security Instrument without further demand and may foreclose this Security Instrumeat by judicial procecding. Lender
shallbem&kdtocolleaaﬂexpenssinmrredmpursmnglhtremediesprovidedinthsparagraph:ll inclpding, but not
limited to, reasonable atiorneys’ fees and costs of title evidence,
: Form 30!,_
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L ARDENDUM "aA"
4 7356889

DIAGIOVANNI

b

- :
%24\“!"&':- «

PARCEL 1i: ) ‘
ONRIT 92 1IX CHH.SMOR OF BURR RIDGBE Cmm! AS DELINRATED ON A BU'RWY QF m
-, FOLLOWING DESCP’ ‘B%0 REAL ESTATE: PARY OF THE WEST 1/2 OF SZCTION 30, TOWNSHIP 38
RCRTH, RAMGE 11 xAST OF THR THIRD PRIRCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT *B* TO TUR URCLARATION OF CORDOMINIUM RECORDED RS DOCUMENT NUMBER - -
BBS03681 AND AS AMELCaT FROM TYIME TO TIME TOGETHRR WITH ITS U'NDWIDBD PWAGE
.. INTRREST 1IN THE COMAUN "LEMENTI IN COOK COUNTY, ILLINOQIS. .

 PARCRL 2: : o
THR ¥XCLUSIVE RIGHT TO THS .,.-sx OF DECX POR DNIT 52, A LIMITED COMMON ZLEMERT As
 DELINEATED ON THE SURVEY ATTACUED 70 THB CRCLARATION AFORESAID anconnsn I\S :

| DOCTMENT KIMARR 845U36R1 AND AS F4ENDED mou TIMB TQ TIME,

. . B
R I
: -
o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13th day of October ~ ~ , 1995 -
andlsmcurpomndmmamishanbcdeemedmamendandsupplamuthungagc.DeedomeswrSowrity,
- Deed {the "Security Instrument”) of the same date gtven by the undas:gncd (lhc 'Bonnwe:") 10 secure Bonnwca

Now © e
MIDWBST MORTGAGE SERVICES, INC ALSC KNOWN AS FIRST CHICAGO MORTGAGE ‘?.ERVICBS e

NI INA NG « -

_ A ! . . o (the *umdu')
ofmesampdaleandcovzﬁng the Property described in the Security Instrument and located at:
92 TRENT COURT UNIT #92 BURR RIDGE, ILLINGIS 60521

[Propeny Addreu] . St
'ﬂmeperty mclm..a & vnit in, together with an undmded interest m thccommnn elements of, a oondommmm o
) CHASE MOOR OF BURF. RIDGE ‘
{Name of Ccn'nmm:um Pm;en} .
(the "Condomnuwn Pro_pct") [ e Gumers association or other entity which scts for the, Condominium iject
(the "Owners Association™) holds title w property for the benel® ot use of its members or shareholders, the -
Property also includes Borrower’s intwrest in the Owners Asaocnanon and the uses, proceeds and benefits of o
_ 'Borrower’s intezest
CONDOMINIUM COVENANTS. In aildiscn o the covenants and agreements made in the Sacunty T
Instrment, Borrower and Lender further coveiiait and agree as follows: T
A. Condominium Obligations. Bomower shall porform all - of Bomower's cbbganons unéu the -
- Condominium Project’s Constituent Documents. The "Corisiituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-iz#s: (iil) code of regulations; and {iv) other equivalenz
documents. Boprower shall promptly pay, when due.alldtm ¥ mncms mmdpummtwmc(:onst;mmt o
Documents. L
B. Hazard Insurance.  So long as the Owners Ammnoz' '.amtams wrﬂ!agenmllymcpudmmnoc o
cargier, 3 "master” of "blanker” policy on the Condominium Project v hich is satisfactory (o Lender and which -
provides insurance coverage in the amounts, forthcpmds and against the w*ﬁrdsl,cndctrequues including fire .-

and hazards included within the term "extended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the scmhly payment 1o D.:ndct 0f .

one-mdﬁhofmeywivwmummmnmmforbmrdmummonmchopmy anc’ ;
' (i) Barrower's obligation itnder Uniform Covenant 5 to maintain hazany insraace oovaage on thc
Pmpenyxsdeemdsensﬁedtoﬂlecxlenuhatmcmqmmdcovmgempmdedbymemnus/wmnon pollcy

Barrower shall give Leader prompt notice of any lapse i required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoradon or repair follcwiay alosto the
Propeny whcthamﬂwmutormcomumelmems.anypmceedspa,ablemﬂomweramhereuyamgmdmd :
shall be paid mlxndafmapplmno.nwmcsumsmedbytheSecmly Insuumcnl,wuhanyaompamw
Barrower,

C. Public Liability Insurance.  Borrower shall (ake such acticas as may be msmahle e insure lhat the -
Qwners Association mantains a publsc liability insurance pnhcy acceplable in form, amount, and extent of

coverage to Lender. _
D. Condemnation. The proceads of any award or claim for damages, dm:ct or cnnsoquamal myable m o

Bomwermconr.e&mnw@my condunnamnorothcr&ahngofalloranypaﬁofﬁw?wpmy whﬂhaof:hc E ; -

f98t3849§: »
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ADJUSTABLE RATE RIDER

(i Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of October | 1995
and s incorporated info and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Bomower™) to secure Borrower's
Adjustable Rate Note (the *Note™) to MIDWEST MORTGAGE SERVICES, INC. ALSC KNOWN
AS FIRST CHICAGC MORTGAGE SERVICES  (the "Lender™) of the same daie and covering the property

described in the Security Instrument and located at:

92 TRENT COURT UNIT #92 BURR RIDGE, ILLINOIS 60521
{Property Address) _

THE «OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 17a& BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYaM" M RATE THE BORROWER MUST PAY. :

ADDITIONAL COVENA™TS. In addition (o the covenants and agreements made in the Secunty Instrument,
Burrower and Lender further covewia and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial iterest rats nf 7.450 %. The Note provides for changes in

the interest rate and the monthly payments, as foiuws:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates :

The tnerest rate 1 will pay may change on the first day of Noverber . 2000 and on that
day every 12th month thereafer. Each date on which my inferest rutecnvld change is calied a “Change Date.”

(B) The Index - .

Begirming witk the first Change Date, my imterest rate will o¢ baseion an Index. The “Index” is the weekly
average yield on Uriited States Treasury securities adjusted to a constant »aatvsity of 1 year, as made available hy the
Federal Reserve Boand. The most receni Index figure available as of the yz.c 45 days before cach Change Date is
¢alled the "Current Incex.* ' :

If the index is no longer available, the Note Holder will choose 2 tiew index which is based upon comparable

information, The Nor: Holder will give me notice of this choice.
(C) Calculation of Changes ‘ :
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-FCURTHS percentage point(s) ( 2,750 %) to the -Curret index. The Note

Holder will then rousx the result of this addition 10 the nearest one-¢ighth of ane percentage poin (d.125% ). Subject -

10 the limits stated in Section 4(D) below, this rounded amount will b2 my new interest rate until e v2xt Change

Date, .

~ The Nete Holder will then determine the amount of the monthlv yayment that weuld be sufficient to repay the

unpaid principal tiat [ am expected 10 owe at the Change Date in full on the Maturity Date at my new iierest rate m

substantiaily equal payments. The result of this cakulation will be the new amount of my monthly payment, ,

Form 3111 348
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