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MORTGAGE 57%

THIS MORTGAGE ("Sccvriw Instrument™ is given an Octobar 20 , 1985
The mortgagor is JEFF  HAMILYGN _AND DIANE HAMILTON, HUSBAND AND WIFE,TENANTS BY THE
ENTIRETY

{“Borrowes",._This Securily Instrument is given to CHASE MANHATTAN PERSONAL

FINANCIAL SERVICES A ODIVISIGN OF CHASE MANHATTAN MORTGAGE CORPOWATION ;
which is organized and existing under the laws of Delawarc_and whose address is
227 ¥. MONROE STREET, SUITE 3750 CHICAsl, 1L GOGOA ("Lender™y. Borrower
owes Lender the principal sum of Four Hundred Thirty-Six Thousand

Dollars (U.S. § 43c,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on Novamber 1, 2025 . This Sccurity Instrumenl secures o
Lender; (a) the repayment of the debt evidenced hy the Note, with interestc 314 all renewals, extensions and modifications of
the Note; (h) the payment of all other sums, with interest, advanced under jaragraph. 7 1o project the security of this Security
instrumeni: and (¢) the performance of Borrower's covenants and agreemenis vader *his Security Instrument and the Nore.
For this purpose, Borrower does hereby morigage, grant and convey to Lender the fiilowing described property focated in
£00K County, iiawis

LOT 1 IM SIGRID BORRE'S SUBDIVISION, A SUBDIVISION OF LDTS 3 AND 4 75 BLOCK 5 IN
SEBER'S SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST. ‘4 OF
FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRC FRIJCIPAL ME
RIDIAN, IN CODK COUNTY, ILLENDIS.
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TOGETHER (WiTHtaff e improvements now or hereafter erected on the property, and all casements,
appartenances, amd fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to in this Security instrument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed wnd has the right o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty ihe title 10 the Propenty against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varidtions by jurisdiction w constitute & uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Puyment of Principal and Interest; Prepayment and f.ate Charges. Borrower shall promptly pay when due the
principal of and intciest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for’ Fazies and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day soonaidy payments are due under the Note, until the Note is paid tn full, a sum ("Funds”) for: {a)
yearly taxes and assesimepts which may attain priority over this Security Instrument as a fien on the Property: (b) yearly
feasehold payments or gdow.d rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yeariv
flood tsurance premiums, oy (e} vearly mortgage msurance premiums, ifany: and (f) any sums pavabie by Borrower
1o Lender, in accordance with/theprovisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called “Escrow iteins.” Lender may, av any time, collect and hold Funds in an amount not 1o exceed the
maximum amount & lender for atederaily related mongage loan may requite for Borrower’s escrow sccount under the
fed¢®sd Real Estate Settlemenl Procedurss Act of 1974 as amended from time to time, 12 U.S.C5 2601 e seq.
{("RESPA™), unless another law that applies teathe Funds sets a besser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not (o exceed the desser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates”oi expenditures of future Escrow Irems or otherwise in accordance with
applicable faw,

The Funds shall be held in an institution winose dénesits are insured by a federal agency. instramentality, or entity
(including Lender, if Lender is such an institution} or i any-Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lemder may not charge Borrower for holding and applying the Funds, annuatly analyzing the
escrow account, or verifying the Escrow Items, unless Lender payvs Borrower interest on the Funds and applicable law
permits Lender to make sueh a charge. However, Lender iy require: Borrower 10 pay o one-time charge for an
independent real estate tax reporting serviee used by Lender in conpeciion with this loan, unless applicable aw provides
otherwise. Unless an agreement is madle or applicable law requires Mtssest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lenrer-may agree 1n writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, a7 annual acceunting of the Funds, showing
credins and debiis to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additionai security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applidadie law, Lender shall account 1o
Borrewer for the excess Funds in accordance with the requirements of applicable law? il e amount of the Funds held
by Lender at any time is pot sufficient to pay the Escrow Ttrems when due, Lender may s motify Borrower in writing,
and, in such case Borrower shall pav te Lender the amount necessary to make up the deticiency~ Borrower shall imake
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shalt promptly refund to Borrower any
Funds held by Lender. I, under pzragraph 21, Lender shalf acquire or sell the Property, Lender. pried roahe acquisition
or sale of the Property, shall apply any Funds hield by Lender at the time of acquisition or sale as a‘credic against the
sums seeured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 arad 2 shall be applied: first, (o any prepayment charges Jue under the Note; second, to amounts payable
under paragtaph 2: third, to interest due: fovrth. to principal due; and tast, o any lae charges due under the Note,

4. Charges; Liens. Borrewer shall pay all 1axes, assessmems, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschald payments or ground remts, if any.
Roerrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly o the peison owed payment. Borrower shall promptly furnish (o Lender all notices of
amounts to be paid under this paragraph. [If Borrower makes these paymemts directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien wluch has priority over this Security Instrument unless Borrower: tin
agrees in writing o the payment of the obligation sceurcd by the lien in « manner acceptable to Lender; (h) contesis in
goud faith the Ten by, or defends agamnst enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate (o prevent the enforcement of the dien, or (¢ secures from the holder of the lien an agreement sauisfactory to
Lender subordinating the lign to this Security Instrument. 11 Lender determines that any part of the Property s subjent
to a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisly the lien et (ake one or more af the actions set forth above within 10 days of the giving of aotice.
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Ly 5. Hazard or Property fnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Property insured agamnst loss by fire, hazards included within the term “exiended coverage” aud any other fiazards,
. including floods or flunding, for which Lender requires insurance. This msurarce shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower

&

" . subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower lails 1o maintsin coverage descrifed
i above, Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with
. paragraph 7.
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
i Lender shal) have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
i Lender all receipts of paid premivms and renewal netices. [n the event of loss, Borrower shall give prompl notice to the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or 1epuir is economically feasible and Lender's security is not lessened. 1
the restoration or repair is not cconomicaliy feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid (o
Borrower, II Boriower abandons the Property, or does not answer within 30 days & notice from Lender that the

. insurance carrier s offered 1o setle a claim, then Lender may colfect the insurance proceeds. Lender may use the
proceeds to sepair #¢ rostore the Property or to pay sams seeured by this Security Instrument, whether or not ilien due.
The 3(-day period wiil kerin when the notice 1s given,

Unless Lender and Bsorower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the snonthly payments referred (o in paragraphs ! and 2 or change the ameunt of the
payments. {f under paragrapli 24 the Property is acquired by Lender, Borrower’s right to any insurance policies und
proceeds resulting from damage tathe Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediaiely prior to the acquisition.

6. Orccupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Baorrower shafl occupy, establichh, aad use the Property s Borrower’s principai residence within sixty days
after the esecution of this Security Instruraeat-and shall continue to occupy the Prepenty as Borrower’s principal
residence for at least one year after the date ¢ ccupancy, unfess Lender otherwise agrees in writing, which consen
shail not be unressonably withheld, or unless exlepuaiing circumsiances exist which are beyond Borrower's control.
Borrower stall aot destroy, damage or impair the Pronerty, allow the Property to deteriorate, or comunit wasle on the
Property  Borrower shall be in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in
Lender's good faith judgment could result in forfeiture of e Property or otherwise malerially impair the Hen created by, .
this Secunity instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in -
paragraph 18, by causing the action or proceeding to be disedissed with a ruling that, in Lender’s good laith ’

: determination, precludes forfeiture of the Borrower's interest in the Property or ether materia) impairment of the licn
. created by this Security Instrument or Lender's security interest, Borrover shall also be in default if Borrower, during
the loan application process. gave materially false or inaccurate infnmation or statements to Lender (or fuiled (o
provide Lender with any material information) in connection with the loan evitenced by the Note, including, but not .
limited to, representations conceming Borrower's occupancy of the Property-as/a principal residence. 11 this Security .
{nstrument is on a leasehold, Borrower shall comply with all the provisions of thetease. 11 Botrower acquires fee tite to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the'mecger in writing,

7. Protection of Lender's Rights {n the Property. If Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a procecding in baukruptcy, probate, for condemnation or forfewtureus o entorce laws or
regulalions) then Lendsr may do and pay for whatever is neccssary to protect the value of e Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which Qs priority over this 3
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Properfy to make repatrs.
Although Lender may 1ake action under this paragraph 7, Lender does not have to da so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional et of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imzrest ¢
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower C
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this ¢y
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in affeet. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe

premiums requiresd o obtain coverage substamtially cquivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in cffect. from an afternate
mortgage insarer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaifable,
Borrower shall pay 1o Lender each month a sum equal 1o one-twelfih of the yearly mortgage insurance preminm being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these
paviments as a loss reserve in licu of mongage surance, Loss reserve payments may no lorger be required, at the
option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requiresy provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for morgage insurance ends in
accordance with any writien agreenient between Borrower and Lender or applicable law.

WA
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9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shail
pive Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
assigned and shafl be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any excess paid w0 Borrower. [n the event of a partial aking of the Property w
which the fair market value of the Properly immediately hefore the 1aking is equal o or greater than the amoun of the
sumis secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by tiis Security Instrament shatl be reduced by the amoun: of the proceeds muliplied by the
following fraction: (a) the total amount of the sums sccured immedimely before the taking, divided by (b} the fair
market value of the Property immediately betore the taking. Any balance shall be paid 10 Borrower. In the event of a
partial wking of the Property iny which the fuir market value of the Propenty immediaiely hefore the taking is fess than
the amount of thesums secured immediaely before the taking, unless Borrower and Lender otherwise agrec in writing
or unless applicabls law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether Gr not the sums are then due.

If the Property is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mike an award or seric o claim for diamages, Borrower fails to respond 1o Lender within 3C days alier the dae the
notice is given, Lender is cathorived to collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Property or to the sums secured by this Security Instruinent, whether or not then due.

Unless Lender and Borrower/aiherwise agree in writing, any application of proceeds 1o principal shall not extend oy
postpone the due date of the montlily) payments referred to in paragraphs 1 and 2 or change the amount of such
[ryments.

Il. Borrower Not Released; Forbearance By Lender Not a Waiver., Extenston of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument pranted by Lender to any successor in
interest of Boreower shall not operate 1o refease the hability of the original Berrower or Borrower's successors
interest, Lender shall not be required to commeace pioceedings against any successor in interest or refuse o exiend
time for payment or otherwise modify amortization/ui-the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower s sitessors in inierest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remeay.

12. Successors and Assigns Bound; Joint and Several Linkitity; Co-signers. The covenanis and agreements of this
Secunty Instrument shall bind and benefit the suceessors and @ssigns of Lender wnd Borrower, subject 10 1he provisions
of paragraph 17, Borrower's covenants and agreements shall be jourt and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (i) is co-signing thas Security Instrument only te mortgage. gram and
convey that Borrower's interest in the Property upder the terms of this Security Instrument: (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 0 the terms of this Security Instrument or
the Note withoat that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument s subject 107a law which sets maximum loan
charpes, and that law is finally interpreted  so that the interest or other loan charges Collected or 1o be collecied
connection with the loan exceed the permitied $imits, then: {a) any such loan charge thali be reduced by the amount
neeessary 1o reduce the charge 1o the permitted limit; and () any sums already collecrio™ from Borpower which
exceeded permitied  limits will be refunded 10 Borrower. Lender miay choose 1o make this r-fnd by reducing the

« -principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces frinCipal, the reduction
24will he treated as a partial prepayment without any prepayment charge under the Note,

-

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by Geitvering it or by

"first class mail 1o Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Aoy

“Tnotice provided for in this Security Insirumeni shall be deemed to have been given to Borrower or Lender when given as

S provided in this paragraph.
" 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut ke conflicting provision. To this end the provisions of this Security Instrumem and 1he
Note are declared to be severable,
16. Borrower'sCopy. Borrower shall be given one confurmed copy of the Nowe and of this Security Instrument
17. Fransfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Property or any inicrest in
it is sold or transferred {or if a heneficial interest in Borrower iy sold or transferred and Borrewer is not o natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in fuli of afl sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise 1s probibited by
federal law as of the date of this Secarity Instrument.
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Il Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall previde a period
of not Jess thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice os demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to aity power of sale contained in
this Securily Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower; (ay pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemen:s; (¢) pays all expenses incurred in
enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 0 pay the sums secured by this Sccurity Instrument shall centinue unchanged. Upon
reinstatement by Borrower, this Secorily Instrument and the obligations secured hereby shall reman fully effective as of
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraph
17.

12, Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sald one or more times withowt prior notice to Borrower. A sale may resuli in a change in the entity
tknown as the "Loan Serviver”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mure-Changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Laan
Servicer, Borrower will be giverbwritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nameard address of the new Loan Servicer and the address to which payients sheuld e
made. The notice will also contain’any other information required by applicable law.

20. Haeardous Substances. BoriovesCshall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the ¢ropesty. Borrower shall not do, nor altow antyare else to do, anyihing affecting
the Property that is in violation of any Envilenmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quzatittes of Hazardons Substances that are generally recognized o be
appropriate to normal residential uses and to malsienaince of the Froperty.

Borrower shall prompily give Lender written notice-of any investigation, claim, demand, lawsuit or other action by
any governmental or regulitery agency or privale party-iavolving the Property and any Hazardows Subsiance or
Envircomemtal Law of which Borrower has actual knowl(dge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediatiozs of any Havardous Substamce affecting the Property is
necessary, Berrower shall promptly take all necessary remedial wctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosere, other flammmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containirgasbestos or formaldehyde. and radivactive
materials. As used in this parageaph 20, “Environmental Law" means federal ‘laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant oo agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior % sceeteration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify:(a) the defauli; th) e aciion required to cure the
default; (¢} a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Insirument, foreclosure by judicial procecding and sale of <pe Property. The
netice shall further inform Borrower of the right to reinstate ufter acceleration and the righs to-assert in the
foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to acceieration and
foreclosure. If the defauli is not curcd on or before the date specified in the notice, Lender at its option may require
immediate payment i full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. 1.ender shail be entitled to collect all expenses Incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees nnd costs of title
evidence,

22. Release, Upon nayment of afl sums secured by tnis Security Instrument, Lender shall selease this Sceurity
Instrument without charge to Borrower. Borrawer shall pay any recordatian costs.

23. Waiverof Homestead. Borrower waives alf right of homestead exemption in the Property.
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24. Riders to this Security Instrument. 1 one or more riders are exccuted by Borrower and recorded
togelther with this Security Instrument, the covenants and agreements of each such nder shall be incorporated into
and shall amend and supplement the covenants and agreements of chis Security Instrumem as if the rider{s) were a

part of this Security Instrument, [Check applicable hux{es)]

XX Adjustable Rate Rider . Conduminium Rider ~ 1-4 Family Rider
' Graduated Payment Rider ~ Planned Unit Development Rider ~ Biweekly Payment Rider
Balloon Rider Ratg Improvement Rider Second Home Rider

. Otherts) [specity)

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants cottained in this Security
instrument and i any rider(s) executed oy Borrower and recorded with it

Witnesses:
I
- /{f———“"‘“‘*"—* ) (SEAL)
4 -Borrowar
Jﬁ#;/ HAMILTON
e /
Ry 7
- /{ i ' -Bérrowar)
GIANE ~ n4MILTON
(SEAL)
-Borrower
(SEAL)
-Borrawer
[Space Below This Line For Acknawledgment——"=—
State of MNinois )
y 854
Counly of COBK )
-~ R \
LA e a ﬂ \/(,"1 . a notary-puiiie in and for said
County, i the State atoresaid, DO HEREBY CERTIFY THAT  JEFF HhHILTUN \PIANE HAMILTON /7.
g ! ’
v sy -

. personally Known to me to be the same person whose fame s
subscribed (o the foregoing instrument, appeared before me this day in persen and acknowledged that he signed. seated
and detivered the sad instrument as his free and voluntary act, Tor the uses and purposes therein set forth.

GIVEN under my hand and official scal, this 20th diy of0cteber 1995
S P AN T W R S p\g .
HPETHTAE o :‘ //‘_, f_“
Sontes i Yibe .
NM;\!\' kg R fe ntb l‘l " p

By [ armieein 1‘\"“ =912, 1845 ?
b "’”"‘NI»('“ Yf'nhi

ILLINOIS--single Family--Fannis Mee/Fraddie Mac UNIFORM INSTRUMENT

My commission expires;
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RECORD AND RETURN TO:

CHASE MANHATTAN

4915 INDEPENDENCE PARKWAY
TAMPA, FL 33634

ORDER & 7572800

LOAN # 054384-2

This instrument was prepared by:  PEGGY BRENNAR

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE” PATE RIDER i made this 20th day of0ctobar 1385 . and s
incorporated into and shall b*-Geemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same” dite_given by the undersigned (the "Bosrower™) to secure Borrower’s Adjustable Rate

Notw to
CHASE MANHATTAN PERSONAL FINANUIAL SERVICES

A DIVISION OF CHASE MANHATTAN JiGNTGAGE CORPORATION (the "Lender”)

of the same date and covering the property descntied.in the Security fnstrument and focated at: '

2011 SCHILLER ; WILMETTE, IL BCuwi _ -
eroperty Addressd L

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES
iN THE INTERESTRATE A THE MONTHLYPAYMENT.
IF MY INTEREST RATE INCREASES, MY Y»ONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MOGNTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATe THYE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenams and agieements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notw provides for an inittal interest rate of 7.0000 percent. The Note provides for changes in the interest
rate and the monihly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The iniia fixed interest rate | will pav will change 10 an adjustable imerest e on the first day of

November 2005 . and on that day every 12th month thercafter. Euach date on which my interest rate
vould change is called & "Change Date.” w
(B) The Index !

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”is th@d
weckly average yield on United States Treasury securities adjusted 10 a constant maturity of one year, as made availablgR
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Doidal
ts called the “Current Indes.” The Index most recently available is the index published in the standard statistical releasks ¢
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Date. ‘

If the Index is no longet available, the Note Holder will choose a new index which is based upon comparable
infortiation.  The Note Holder will give me notice of this choice,

MULTISTATE CUSTOM-FIT NON-CONVERSION RDIMUNC



. A

ki HAMILTON LOAN # (232) 054394-2

(Cy Calculation of Changes

Before each Change ate, the Note Holder will caleulate my new interest rate by adding 2.7500
pereentage points 1o the Current Index. The Note Huolder will then round the result of this addition 1o the nearest 1/8
of I percentage point (0.125% ). Subject to the limits stated in Section (0 this rounded amount willbe my new imerest
rate until the next Clhange Date.

v The Note Holder will then determine the amoumt of the monthly paymen! that would be sufficient 10 repay the

urtpaid principal that I am expected o0 owe at the Change Date in full on the maturity date ar my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymens.

{D) Limit on the Interest Rate Changes
On the firstChange Dade the interest rate may not increase or decrease more than 4 percetlage ponts

from the initial fGerest rate,
On the sccond Thange Date, and on each Change Date thereatter, the interest rafe may not increase or decrease
2 peiceriage points from the nterest rate in effect immediately prior to the Change Date. Also, the interest

rafe may not increase Or Jdecrease over the emire ierm of the loan more than 4 percentage points from the

mitial interest rae.
My interest rate wiit never-he greater than 11,0000 percent.
all) Effective Date of Changes
My new interest rate will hecome effective on cach Change Date. 1 will pay the new amount of my monthiy payment
heginning on the first momhly payment dite/after the Change Date until the amount of my monthly payment changes

again,

(k3 Notice of Changes

The Note Holder will deliver or mail 1o me a notice o dny changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The noved will include information required by any applicable law fo
be piven me and also the title and telephone number of a person who witl answer any questions [ may have regarding the

MIESeLGE

notice.
.
-,
) »
- ) »
o A
-

RIMUNC

MULTISTATE CUSTOM-FIT NON-CONYERSION




N

UNOFFICIAL COPY

HAMILTON LOAN # (232) 054384-2

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covepants contained in this Adjustahle Raw
Rider.

- Witness

- Witness

./‘, Z {Seal)
JEF? HAMILYDMW

- Botrower
. v 4
Ve ¢

£

,(t.f,?'f/-:{ A

o (Scal)
DIANE  HAMILTON

- Borrower

(Scal}
- Borrowst

{Scah

- Borsowet

99esELs6
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