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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 1995, betwirn GLADSTONE NORWOQOD TRUST AND SAVINGS
BANK AS TRUSTEE UTA DATID JANUARY 31, 1992 AS TALET #1675, whose address is 5200 N. CENTRAL,
CHICAGO, il. 60830 (referred lo below as "Grantor"); and LaSa’e Cragin Bank, FSB, whose address is 4747
W. irving Park Rd,, Chicago, Il 60641 {referred lo below a8 "Loader”

GRANT OF MORTGAGE. For vsiuable consideration, Grantor not rersonally bul ss Trustee under the
provisions of a deed or deeds in trus! duly recorded and delivered lo Ciaator pursuant to a Trust Agreement
dated January 31, 1982 and known as GLADSTONE NORWOOD TRUST & SAVINGS BANK, TRUST #1678,
morigages and conveys to Lender all of Grantor’s rignt, title, and interest in &nd to the following described real
property, together with all existing or subsequently erected or affixed buildings, ) nprovements and fixtures; all
easements, rights of way, and appurtenances; all water, water righls, watercourses and ditch rights {including
stack in utilties with ditch or irrigation rights), and all cther rights, royalties, and prolur-celating to the real
property, inciuding without limitation all minerals, nil, gas. gecthermal and similar maters.-located In COOK
Caunty, State of lllinois (the “Real Property”):

. UNIT 18 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
o RIDGE ESTATES CONDOMINIUN AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
; AS DOCUMENT NUMBER 24794964, IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
\ THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known aa 7351 N. RIDGE BLVD., CHICAGO, IL. 609614, The
Real Property tax identification number is 11-30-314-013-10186.

{“ Grantor presently assigns to Lender all of Grantor's right, title, and interest in and t¢ all leases of the Property and
f: all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
- the Personal Property and Rents.

~ DEFINITIONS. The foilowing words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciat
Code. Al references to dollar amounts shall mean amounis in lawlul money of the United States of America.
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‘.f' Existing indebledness. The woids "Existing indebtedness” mean the indebtedness described beiow in the
o Existling Indebledriess section of this Mortgage.
f‘ Granfor. The word “Grantor” means GLADSTONE NORWOOD TRUST AND SAVINGS BANK AS TRUSTEE
i UTA DATED JANUARY 31, 1992 AS TRUST #1875, Trustee under that certain Trust Agreement dated

: January 31, 1982 and known as GLADSTONE NORWOOD TRUST & SAVINGS BANK, TRUST #1675. The
i Grantor s the mortgagor under this Morigage.

Guerantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
- sureties, and accommaodation parnties In cannection with the indebtedness.

Improvements, The word *Improvements” means and includes without limitation all existing and ftuture
improvements, fixtures, bulldings, structures, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Y Indebtedness. The woid "Indebledness” means ali principal and interest payable under the Nole and any

{;""‘_ amounts oxpencer. nr advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
gi,{if. to sntarce obligatons of Grantor under this Mortgage, together with interest on such amounts &s provided in
K thisa Mortgage. At ro ¢me shali the principal amount of Indebtedivess secured by the Mortgage, not

including sums advancer' 1n protect the security of the Morigage, exceed the nole amount ot $18,000.00.

Lender. The word "Lendc:” means LaSalle Cragin Bank, FSB, its successors and assigns, The Lender I8 the
b mortgagee under this Mortgage.

Motigage. The word "Mortgage” rmzans this Mortgage between Grantor and Lender, and includes without
limitation all assignmants and securily interest provigions relaling 10 the Personal Property and Rents.

Note. The word "Note” means the prorissory note or credit agreement dated October 23, 1995, in the
original principal amount ot $18,600.00 from CGrantor to Lender, topether with all renewals of, extensiong of,
modificattons of, refinancings of, consolidations of, and substitulions for the promissory note or agreement.
Tha interest rate on the Note is 13.750%. The iatleis payable in 60 monlhly payments of $418.89. The
maturity date of this Mortgage Is November 7, 2000.

N i
: EJ : Personal Properly. The words "Perscnal Property™ <nzan all equipment, fixtures, and ather articles of
B ersonal property now or hereatter owned by Grantor, and raw or hereafier attached or affixed to the Real
T roperty; logether with all accessions, parts, and additions tc. 2it replacements of, and ail substitutions fot, any
L of such properly, and together with ail proceeds (including without limitation all insurance procéeds and
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means caliectively the Real Property 2..the Personal Property,
e Real Property. The words "Real Property” mean the propeny, interesic and rights described above in the
"Grant of Mortgags” section.

Related Documents. The woras "Related Documents” mean and include witoui limitation all promissory
nates, credit agreemenis, 1oan agraements, environmenial agreements, guarantiag, Spcurly agreements,
. mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
f existing, exacuted in connection with the indebtednass.
Rents. The word "Renis" means all present and future rents, revenues, income, Issups, (oyaities, profits, and
e other benefits deiived from the Property.

i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREXT IN THE RENTS; &
T AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)¢-
J PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED}
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o
PAYMENT AND PERFORMANCE, Exce‘pt as otharwise provided in this Mortgage, Grantor shall pay to Lender all op
amounts secured by this Mortgage as they become due, and shail strictly pertorm all of Grantor's vbligations ]
under this Mortgage. (g
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha! Grantor's possession and use of =1
the Property shall be governed by the faliowing provisions:

Possession and Use. Until in default, Grantor may remain iri possession and conirol of and operate and

manage the Property and collect the Renis from the Froperty.

Outy to Maintain, Grantor shall maintain the Property in tenantabia condition and prompily perform all repais,

replacements, and maintenance necessary (G preserve its value.

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
"threatened release,”" as used in this Mortgage, shall have the same meanings as set forth in the
Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
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Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§3-499 ('SAﬁA") the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, el seq., the Resource
Congervatlon and Recovery Act, 49 U.5.C. Section 6901, et se(k' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and patroleum by-~products or any fraction thereof
and asbestos. Grantor reprusents and warrants to Lender that:* () During the pericd of Grantor's ownership
of the Property, there has been no uss, generation, manufaclure, storage, treatment, disposal, release ar
threatened release of any hazardous wasle o substance by any person on, under, about or from [h{-} Property,
(b) Grantor has no knowiedge ol, or raason 10 heliave thaf there has been, excapt as previously disclpsed {0
and acknowledged by Lender in writing, (i) any use, generalion, manulaclure, slorage, treatment, dispesal,
release, or thredtened release of any hazardous wasta or substance on, under, about or from the Pr(}penrby
any prior ownars or occupants of the PropenJ or (ﬁé) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contraclor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardoue waste or substance on
under, abort or from the Property and (i) any such activity shall be conducted in compflance with il
applicable 1ecoral, state, and local iaws, regulations and ordinances, including without limitation those laws,
raguiations, ard ardinances described above. Grantor authorizes Londer and its agents 1o enter upon the
Property to ma'e such inspections and lesls, at Grantor's expense, a8 Lender ma?{ deem appropriate 10
determine comphanice of the Property with this section of the Mortgage. Any inspecfions or tesls made by
Lender shall be for-.cader's purposes only and shall not ba constried 1o creale any responsibility or liability
on the part of Lender to Cranfor O to any other parson. The representations and warranties contained herein
arg based on Grantor's ~u9 diligence In investigating the Property for hazardous waste and hazardous
substances Grantor heiehv- (a) relpases and waives any future claims against Lender for indemnity or
contribution in the event Grante:r becomes liable for cleanup or other costs under any such laws, and (b}
agreas to indemnity and holc bavnless Lender against any and all claims, logses, llabillies, damages,
?enalﬂes, and expenses which Lander may directly or indirectly sustain ar sufer resulting from a breach of
hig gection ol the Morigage or as u cunsequence of any use, generation. manufaciure, storage, disposal,
release or threatened release occurring prior fo Grantor's owrership of interest in the Propenty, whether or not
the samd was or should have been knoren to Granter. The provisions of this section of the Mortgage
inciudirg the obli&'ahon to indemnity, shau survive the payment of the Indebtedness and the satistaction and
reconvayance of the lien of this Morigage and sha!! not be alfecled by Lender's acquisition of any interest in
the Property, whether by foreclasure or otherwiie,

Nuisance, Waate. Grantor shail not cause, condiict &r permit any nuisance nor commit, permit, or sutfer dny

stripping ot or waste on or to the Property or any portion of the Property, Without limiting the ?egeramy, of lh'e
mber, minerals

foragoing, Grantor will not ramove, or Eianl 10 any-wher party the right to remove, any t

(including oit and gas), 8oil, grave! or rock products withow the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoiish or reriove any tmprovemaents from the Real Property
without the prior writtsn consent of Lender. As a condifion ty the removal of any improvements, Lender ma
require Grantyr (o make arrangements satisfactory 10 “Lender-lo replace such Improvemenis wil
improvements of at leas! equal value.

Lender's Right to Enter. Lender and ila agents and representatives /oy enter upon the Redl Property at all
raasonable \mes to attend 10 Lender's interests and to inspect tha Traperty for purposes of Grantor's
complianca with the terms and conditions of this Mortgage.

Coivipllance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter In attect, of all governmantal authorities applicable 1o the use or accupancy of the
Property, inciuding withaut limitation. the Americans With Disabilities Act. Grantormay contest in good faith
any such law, ordinance, or regulation and withnold compliance during any proceeding,, ?ﬂcludlnt; appropriate
dppeals, 80 long as Grantor has notified Lender in writing prior to doing 8o and 30 107 ag, in Lender's sole
opinion, Lander™: interests in the Property are not jeopardized. Lender may reguire Grantr o post adequate
security or a surity bend, reasonably satisfaciory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Propeny. Graiior shall do all
other acts, in addition tc those acts set forth above in this section, which from the character and use of the
Property arp reasonably necessary (o protect and praserve the Propety.

DUE ON SALE - CONSENT BY LENDER. Lender rnay, at its option, declare immediately due and payable allt >
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or anyd ™
part of the Real Property, or any Interest in the Real Property. A "sale or ransfer” means tha conveyance of Reai~ }
Progerty or any right, title or interest therein, whether legal, beneticial or equitable; whether voluntary ou&f
Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaseholdw ¢
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any 3
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance] }
of Rea! Property Interest. |l any Giantor {8 a corporation, partnership or limited habllity company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inierests
or limitod liability company Interests, as tha case may be, of Grantor. However, this option shall not be exercissd
by Lender it such exercise i$ prohibited by federal law or by lliinois law.

I‘A)f(‘ES AND LIENS, The following provisions relaling 10 the taxes and liens on the Property are a part ol this
ortgage.
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Payment. Grantor shall pay when due (anc in all @vents prior to d&linquency: all taxes, payroll 1axes, speclal
laxes, assessments, wator charges andl sewer y3rvice charges lavied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material lurnished to thie
Property. Grantor shall maintaln the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedneass referred 10 below, and except as otherwise provided i the following paragraph.

mﬂ:n To Contesl. Grantor may withhold payment of any tax, assessment,_or ciaim in connection with a good
faith dispute over the obligation to pay, 8a long as Lender's interesi in the f’roperty is not g‘leo ardized if a lign
arises of is filed as a result of nonpayment, Grantor shall within fiteen {15} days after the lien arises or, iV a
llen is filed, within fiteen (15) days after Grantor has notice of 1he filing, secure the discharge of the lien, or it
rec*uesmd by Lender, depoeit with Lender cash or a sufficient corporate surety bond or other secusity
eaiistuciory to Lender in an amount sulicient to discharge the fien é:lus any costs and attorneys’ fees or cther
thorges that could accrue as a result of a foreclosure or sale under the lien. In any coniest, Granior shall
defend isel! and Lender and shall satisty any adverse judgmenl before enforcement against the Propeny.
C}r:égg:j sha! name Lender as an addiional obligee under any surety bond furnisiied in the contest
p inga.

Evidence of Payment. Grantor shall upon demand furish to Lender satisfactory evidence of payment of the
taxes or assessine s and shall authorize the appropriate governmentai official 10 deliver 10 Lender at any time
8 written statemen’ of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notity Lender at leas! fifteen (15) days before any wark 1s commenced,
any sarvices are furnishod. or any matariais are supﬁhed to the Propenty, it any mechanic’s lien, materialmen's
lien, or other lien could b reeerted on account of the work, services, or materials. Grantor wr}j upon reques!
of Lender furnish to Lendc; advance assurances satisfactory lo Lender that Grantor can and will pay the cost
of such improvements.

aRgP%FlTY DAMAGE INSURANCE. The following provisions refating ta insuring the Property are a pant of this
ortpage.

Maintenance of Insurance. Granlor nnglt procure and maintain policies of fire insurance witk standard
extended coverage endorsements ©n o roplacement basis lor the full insurable value caovering all
Imprcvements on the Real Property in an amaotit sutficient 1o avold application of any coinsurance ciause, and
with a standard morgagee clause in favor of «2nder. Grantor shall also procure and maintain camprehensive
general liablity Insurance in such coverage amounte as Lender ma?v request with Lender being named as
additional insureds in such liability insurance policias.  Adoitionafty, Grantor shall maintain such other
Insurance, including but not timited to hazard, bus'ness interruption and boller insurance as Lender may
require. Policies shall be wrilten by such insurance ompanies and in such form as may be reasonably
acceptable o Lender. Grantor shall deliver to Lender ce/v'icales of coverage from each insurer contamln? a
stls\u atlon that coverape will not be canceiled or dimmished wiinout a minimum of ten (10) days’ prior written
notice 10 Lenger and riot containing any disciaimer of the insurer’s Jiability for taliure to give such notice. Each
insurance policy also shall include an endorsement providing thal caverage in favor of Lender will not be
impaired in any way by any acl, omission or default ot Grantor or a’ty ¢Yher person. Should the Real Property
at any time become Ipcated in an area_designated by the Direcior.ol ihe Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and snuntain Federal Flood (nsurance, o the
extent such insurance is required by Lendar and 18 or becomes availabiz, for the term of the loan and for the
full unpaid principal balance of the foan, or the maximum lirnil of coverage thatis avaliable, whichever is less.

Applicaticn of Proceeds. Grantor shall promcf)tly nom? Lender of any loss or daimage to the Property. Lender
may make proof of loss if Granior fails 10 do so within fifieen (15¥ days of the casually. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds tc tnhe reduction of the
Indebtedness, payment of any llen atlecting the Property, or the restoration and venaic nf the Property. |f
Lender elacts 1o apply the praceeds 10 restoration and repair, Grantor shall repair or rapiare the damaged or
destroyed Improvements in & manner satisfaclory to Lender. Lender shall, upon satistariory proot of such
expenditure, Pay or reimburse Granter from the proceeds for the reasonable cast of repair 2r restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 18) Cays after their
receipt angd which Lender has not committed 1o the repair or restoration of the Property shall be used first 10
pay any amount 0“.':;? to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shail be applied tc the principal balance of the Indebtedness. [f Lender hoids any proceeds afier
paymen in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance st Sale. Any unexpired insurance shall inurg to the benefit of, and pass tu, the
purchaser ol the Property covered by this Mortgage at ang trustee’s sale or other sale held undar the
provisicns of this Mortgage, or al any foreclosura sate of such Property. -

Compliance with Existing indebledness. Dursing the period in which any Existing Indebledness described
e

below is In affect, cnmﬂ nce with the insurance provisions contained in the instrument evidencing such
Existing Indebtednass shall constitute compliance with the insurance provisions under this Mortgage, to the €.
extent compliance with the terms of this Mongage would constitute a duplication of insurance requiremert, If €3
#ny proceeds from the insurance become payable on loss, the provisions in this Mortgage for divislon of ¢,y
Frggbee:@ds shalt apply only to that portion of the proceeds not payable to the holder of the Existing ¢
ndeblednass.

L]
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shailt
furnish 10 Lender a report on each existing policy of ingurance showing: (a} the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current repiacement value of
such property, and the manner of dstermining that value; and Sg) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepsndent appraizer satisfactory to Lender determine the cash value
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replacement cost of the Property.

¢. EXPENDITURES BY LENDER. f Graptor falls to comply with any provision of this Mongage, includgg? any

(.. obligation to maintain Existing Indabledness in good stancing as required below, or if any action vr proceeding IS

' commencad 1hal would materially attect Lender's interests in the Property, Lender on Granler's behall may, bui

., shall not be raquired 1o, take any actlon that Lender deems appropriate. Any amaum that Lender expends’in so

=+ doing will bear Interast at the rata charged under the Note trom the date incurred or paid by Lender to the date of

< repayment by Grantor. Ali such expensges, at Lender's option, will {a be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable wilh any instaliment payments to become due
during either (i} \he term of anly apiilicable insurance E’gnlicy of (i) the remaining term of the Nole, or (c) be
treated as a balioon paynent which will be due and payable at the Note's maturity. This Morigage also will secure
pryment ol these amourts. Tho rights provided for in this paragraph shall be in addition 10 any other rights or any
ramsdies to which Lender may be antitled on account of the delault. Any such action b¥] ender shall not be
cansrued as curing the detault so as to bar Lendar from any remedy that it otherwise would have had.

mr?nmw; DEFENSE OF TITLE. The following provisions relaling to awnership of the Property are a pan af this

. gage.

Title. Grantor warrants that. (a) Grantor hoids good and marketable title of record to the Property in fee

. simpie, frae ana ciesr of all liens and encumbrances other than those set fonih in the Real Propenty description
or in the Existing wiricbtedness section below or ‘n any title insurance policy, tille report, or final titte opinion
issued in favor Of,“any accepted by, Lender in connection with this Mongage, and  (b) Grantor has ihe full
right, power, and autharity 0 execuie and deliver this Mortgage to Lender.

y Defenss of Tille. Subject lo the excaption fn the paragraph above, Grantor warrants and will forever defend
the title tn the Property aga~at the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantui's titie or the interest of Lender under this Munga?e. Grantor shall defend
the action at Granlor's expense. Zrantor may be the nominal pary in suclgcrroceed ng, hut Lender shall he
antitted to participats in the procecding-and 10 be represented in the proceeding by counsel of Lender's own
cholea, and Grantor will deliver, or caJse ‘o be delivared, to Lender such instruments as Lender may raquest
from time to time to parmit such panicip2usn.

Compliance With Laws. Grantor warranis %iiat the Property and Grantor's use of the Property complias with
&l existing applicable laws, ordinances, and rsouations of governmental authorities.

EXISTING INDEBTEDNESS  The following provie'cns concerning existing indebtedness (the “Existing
Indebtadness”) are a part of tnis Mortgage.

Existing Lien. The len of this Mortgage securing the indebtedness may be secondary and inferior to an
g existing lien.  Grantor expressly covenants and agrefe ‘o pay, or see 10 the paymem of, the Existing
v Indebtedness and to prevent any default on such indettednsss, any defaull under the Instruments evidencing
‘ such indebtedness, or any defaull under any security docume:its far such indebtedness.

Dafault, It the payment of any insiaitment of principal or any intirast on the Existing Indebtedness is not made

i within the time required by the nole evidencing such indebtedness, or should a defaull occur under the

S insttuinent securing such indebtadness and not be cured during any aprilcable grace parlod therein. then, at

i tha oRtion of Lender, the Indebledness secued by this Mortgage shai vccome immediately due and payable,
and this Mortgage shall bo in default,

No Modlfication, Granior shall not enter into any agreement with the holder.Cl-any mongags, deed of trust, or
other security agreament which has priorily over 1his Mortgage %y which that ugrecment is modified, amended,
axtended, or renewed without tha prior wrilten consent ol Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior wiitten corsert of Lender.

i CONDEMNATION. The following provisions relating to condemnation of the Propenly are a-pat of this Mortgage.

lcatlcn of Net Proceeds. If all or any part of the Property is condemned by eminen Zomain proceedings i
0 or Dy any Pmceadmg or purchase in lieu of condemnation, Lender may at its election recuira that all or any ,
gorﬂan ot the nal froceeds of the award be applied to the !ndebtedness or the repair or reztoration of the

; roperty. The nel proceeds of the award shall mean the award after payment of ali reasonable costs,

b axpenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. I any proceading in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action” and obtaln the award.

Grantor may be the nominal {)anr in such proceeding, but Lender shal be entilled 10 panticipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or {2

cmrlﬁ !o“ba deiivered to Lender such instrumeints as may be requested by it from time te lime to permit such¢ ») .
panicipation. .-

w}
- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following orovisionsg,s
» ralating o governmentdl taxes, fees and charges are & pan cf this Mortgage: iy

N
Curren! Taxes, Fees snd Charges. Upon recwest by Lender, Grantor shall execute such dacuments inr |
addition to this Mongaga and take whatever other action Is requested by Lender to perfect and continuec ,
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together =
with all expanses incurred in recording, perfacting or continuing this Morigage, including without limhtation all 4
taxes, 'ees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 10 which this seclion applies: (a) a specilic tax upon this type of
Mongage or upon all or any part of the Indebledness secured by this Morigage; &) a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this typa of
Mortgage. (c) a tax on 1his type of Mortgage chargeabig against the Lender or the hotaer of the Note; and {d)

T IR o L
T .
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g sp?cmc tax on all or any porticn of the Indebtedness or on payments of principal and Interest made by
ramor.

Subsequent Taxes. I any tax te which this section applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Evem of Default {as defined below}. and Lender may
exercise any or ail of it available remedies for an Event of Default as provided below unless Grantor either
[a) pays ihe tax before it becomes delinquent, or (D) contesis the tax as provided above in the Taxes and
t iel?a %ecuon and deposits with Lender cash or a sutlicient corporate surely bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling tn this Mortgage as a
security agreement are a part of this Mortgage.

Secur A('geament. This instrument shall constitute a security agreement to the extent any of the Propenty
constitutes lixtures or other persorial property, and Lender shall have alf of the rights of a secured party under
the Unitorm Commercial Code as amenged from lime to time.

Secwrity Intzrosl.  Upon request by Lender, Graator shall execule financing stalements and take whatever
gther acticn ‘o requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propznv. In addition to recordln& this Mortgage in the real propeny records, {ender may, at any
time and withou: h iher authorization from Grantor, file executed counterpants, copies or reproductions of this
MoﬂPage as a nn?;scmq stalemant. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this secuat terest. Upon default, Grantor shalt assemble the Personal Proper{r in a manner and
at a pglace reasonably cumvenient to Grantor and Lender and make it avaiiable 10 Lender within three (3) days

after recelpt of writen damaind from Lender.

Addrenses. The mailin? zacresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interes. granted by this Morigage may be obtained (each as required by the Uniform
Commearcial Code), are as stated o7 the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNFY-iN=FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgapa

Further Assurances. At any time, and \»cr-time 10 time, upon request of Lender, Grantor will make, execute
and oellver, or will cause 10 be made, axvcuind or delivered, 1o Lender or to Lender's dasignee, angd when
requested by Lender, cause 1o be filed, reccaied, refiled, or rerecarded, as the case may be, al such times
and In such offices and places as l.ender may des:n appropriate, any and all such mortgages, deeds of frust,
secunly deeds, securily agraements, financing atatements, continuation statements, instrumenls of further
assurance, certificates, and other documents as may, m the sole opirion of Lender, be necessary or desirable

in order lo elfectuata, complate, pertect conlinue, or r;,rcc;en.ve {a) the obligations of Grantor under the Note,

this Morgage, and the Refated Documents, and (b) the Ears and security interasts created by this Morigage
on the Property, whether now owned or herealter acquired by Drantor, Uniess prohibited by law or agreed to
the contrary by Lander in witing, Grantgr shall reimburse ‘Lendur for all costs and expenges incurred in
connection with the matters referred to in this paragraph.

- Attorney-in-Fact. 1If Grantcr 1ails 10 do any of the lhings referred (o in the preceding paragraph, Lender may
go 8o for and in the name of Grantor and at Grantor's expenss. For such purposes, Grantor hereby
Irrevocably appoints Lender as Cirantor's attorney-in-fact for the purpege of making, executing, deiivermF.
filing, recording, and doing all other things as may be necessary or gesusbie, in Lender's sole opinion, {0
accompiish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedpess when due, and ctherwize performs all the obligations
imposed upon Grantor under this Morigage, Lender shall axecute and deliver (6 Grantor 2 suitable satisfaction of
this Morigage and suitable statements of terrainalion of any lfinancing statement o0 (it ewdencmP Lender's
gacurity interest in the Renls and the Personal Property. Granior wil Fay, if permilted by applicable law, any
reasonable terminalion fea as determined by Landsr from time to time. I, however, paymer: i made by Grantor,
whethar vo!umarilr or otherwise, of by guaranicr or by any third parly, on the Indebtedness and vhereafter Lender
i8 lorced to remit the amount of that payment ‘n) ta Grantor's trustee in bankrupicy or to any simita, person unger
any federal or stale bankruptcy law or [aw for the relie! of deblors, (b) by reason of any judgment, cecree or ordes
of any coun or administrative body having jurisdiction over Lender or any of Landar’s property, of (¢j by rgason ol
any satiement or comprise of any claim made by Lender with any claimant (inctuding without limitation Granloy),
the indebledness shall be considered unpaid tor the purpese of enforcement of this Morigage ind thls_Mon?age
shall continue 1o be affective or ahall be reinstated, as the case may be, notwithstanding any cancellation of this
Morigage or of an* note of other instrument or agreement evidencing the Iindebledness and tha Propeny will
continua 1o spcure the amouni repaid or recovered 1o the same extent as if that amount never had been origmally
racelved by Lender, and Grantor shall be beund by any judgment, decres, order, settlement or compromise (0
ralating to the Indebiedness or to this Mortgage. ¢1
DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default {"Event of Default”) =1
under this Morigage:
Defaull on indebladness. Failure of Grantor to maka any payment when dug on the indebtadness. {
Defsuit on Other Psyments. Failure of Grantor within the time required by this Mortgage 1o make any
payrnen! for taxes or insurance, ur any other payment necessary to prevent filing of or to effect discharge of i...l.
any lien, «

Compliance Defauil. Failure to conanly with any other term, obligation, covenant or condition contained n this
Moitgage, the Nole or in &ny of the Related Documerds.

Falee Statements. Any warranty, representation or statement made or furnished o Lender by or on behalf of
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Grantor under this Mortgage, the Note or the Relaled Documents is false or misleading in any material
raspect, either now or at the time made or furnished.

Ingoivency. The dissolution or termination of tha Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any aesignment for the benefit of creditors, any tyge of creditor

gorkc‘:ul. of the commencement of any proceeding under any bankruptcy or insclvency laws by or against
rantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any gavernmental
agency against any of the Properly.  However, this subsection shall nol apply in the event of @ good faith
dispute by Grantor as to the validity or reasonableness of the claim which is tha basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond far the claim satisfactory to Lender.

Breach of Othor Agreement. Any breach by Granlcr under the terms of any other agresmen! between
Grantor and Lander Inat I8 not remadied within any grace period Prourdea therein, including without limitation
'ar;y agrearant concerning any indebixdness or other obligation of Grantor to Lendar, whather sxisting now or
ater.

Existing Indebtad was. A delault shail occur undar any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other aclion tc foreclose any
existing lien on e~ aperty.

Events Affecling Guarznise. Any of the preceding avents occurs with respect to any Guarartor of any of the
Indebtedness or any Gueraitor dies or becomes incompetent, or revokes Or dispules the validity of, or liebility
under, any Guaranty of the'ingebiedness.

insecurity. Lender reasonably duens itself insecure.

RIGHTS AND REMEDIES ON DEFAULY ~Uvon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its optmn. may exercise any one or more of the foilowing rignts and remedies, in addition to any oiher

rights of reraed

as provided by faw.

Accelerate Indebledness. Lender shan have tha right at its option without notice to Grantor to declare the
entir? égc{ebledness immediately dus and yay=hle, including any prepaymamt penally which Grantar would be
required to pay.

UTC Remadies. With re?f)ect to all or aqr part o the Personal Property. Lender shall have all the rights and
remedios of a secured party under the Uniform Comraercial Code.

Collect Rents. Lander shall have the right, without neiice to Grantor, to take possession of the Propery and
caliect the Rents, sncluqu amounts pas! due and uitrait, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In funherance i fis right, Lender may require any tenant or other
user of the Prc()!)eny 10 make payments of rent or use fees directly to Leader. 1 the Renis are collected by
Lender, then Grantor urevocgblr designates Lender as Grantor's-attorney~in-fact to endorse instruments
recelved in payment thereof in the name of Granlor and to nejotiate the same and collect the proceeds.
Paymenis by tenants or other users {6 Lender in response 10 Lenoei's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounas io the demand existed. Lender may
exercise its rights under this subparagrapgh either in person, by agent, or ‘ntough a receiver.

Mortgagee in Possession. Lender shall have the vight to be ptaced as monganee in poseession of to have a
receiver appointed to take possession of gl or any part of the Property, with the power to protect and preserve
tha Property, to oparate the Property preceding foreclosure or sale, and to coliect '5c Rents irom the Property
and apply ﬂ\e proceeds, over and above the cost of the recglvershgf). aganist the Indebledness. The
mofigapee in possession or receiver may serve wilthout bond if permilted Dy 1aw. Lander's right to the
appoiniment of a recaiver shall exist whether o not the apparent value of the Propesty exceeds the
| ePiedness by a substantial amount. Employment by Lender shail not disquatity a peqrarn from serving as a
recaiver.

Judiclel Forecloaure. Lendar may obtain a judiciat decree foreciosing Grantor's interest iraif or any pant of
the Praperty.

Deficiency Judgmeni. (1 permitted by applicable law, Lender may obtain a judgment Yor any deficiency
remaining in the Indertedness due tc Lender after applicaticn of all amounts received Irom the exercise of the
righs provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mongage or the Notg or
available at ‘aw or in aquity.

Saie of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. \n exercising its rights and remedies, Lender shall be free to geli all or any pan
of the Prapenly together or saparalely, in one 3aie or by separate sales. Lender shall be entitied to bid at any
public sale an alt or any portion of the Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the tima alter which anr private sale or other iniended cisposition of the Personal
Property is 10 be made. Heasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Election of Remediea. A waiver by any parly of a breach of a provision of this Morigage shall not
conhstitute a waiver of or preiudice the pang's rights otherwise to demand strict com{J!iance with that provision
or any other provision.  Election by Lender 1o pursue any remedy shall not exclude pursult of any other
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V, remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
' Mortgage after failure of Grantor to perform shaii not aftect Lender's right 10 declare a default and exercise its
remedies under this Montgage.

Atlorneys’ Fees; Expenses. if Lender Institutes any suil or action to enforce any of the terms of this
by, Mortgaqe. Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
s tege at lzial and on any appeal. Whether or not any court action i involvad, afl reasonabie expenses Incurred
A by Lender that In Lender's opinion are necessar;{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtecness payable on demand and shall bear intersst
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
ragraph incluge, withaut limitation, howevar subject to any limits under applicable law, Lender’s attorneys’
ees and Lander’s legal expenses whather or not there is a lawsuit, including attorneys' fees far bankruptcy
proceadings (including efforts 10 modily or vacale anr automatic stay of in]uncnon? appeals and any
anticipated pust-judgment collection sarvices, the cost of searching records, obtalnin% title reports (including
foraclosure reports), surveyors’ reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable law.. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GIAMOR AND OTHER PARTIES. Any notica undar thia Mortgage, including without limitation an
nnlice of defaull anr! any notice of sale to Grantor, shall be in writing, may be be sent by ielatacsimitie, and shait
be eMective when actunlly delivered. or when deposited with B nationally recognized overnight courier, or, if

B mailed, shall be deemer cifactive when deposited in the United Stales rnail first class, registered mail, postage
8 5 R,rapald. directed 10 the aZdresses shown near the beginning of this Mortgage. Any party may change its address
1 notices under this Mortaryge by giving formal written rotice to the other parties, specifying that the purpose of

the nctice Is to change the party 2 addiess. Al coples of notices of foreclosure fram the halder of any lien which
has priority over this Mortgage sha!! be sent io Lender's address_as shown near ihe begmning of this Mortgage.
For nolice purpases, Granfor agiees o keep Lender informed at alt timas of Grantor's current address.

b ASSOCIATION OF UNIT OWNERS. T« {ollowinf; provisions apply it the Real Property has been submifted to unit
ownerahip law or similar law for the establissment of condominiums or cooperative ownership of the Rea! Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 1o vole in its discretion on any
matter that may come before the associal'on of unil owners. Lender shall have the right 1o exerclse this'{mwer
of attorney only after default by Grantor; howavar. Lender may decline (o exarcise this power as jt sees lit.

i Ingurgnce. The insurance as required above rmg be carried by the associallon of unit owners on Grantor's
behalt, and the proceeds of such insurance may bo gaid 10 the association of unit owners for the purpose of
[%%i(njigng or reconstructing the Property. If not s¢ us2d Dy the associdtion, such proceeds shall be pald 1o
¥ I.
' Qufault, Faiiure of Grantor to perform any of the obligarsne irmposed on Granter by the deciaration submitting
' the Heal Property 10 unit ownership, by \he bylaws of &1 asscciation of unit owners, or by any rules or
‘ ragulations thersunder, shall be an event of default under *il; Mortg‘age., i Grantor's interest in the Real
; Property is a leasehoid interest and such properly has heen subraitted 1o unit ownership, any failure of Grantor
0 Perform any of ihe obiigations imposed on Grantor by the-iuase ot the Real Properly from its owner. any
default under such iease which migk! resull in lermination of the lcase as it Eenains to the Real Property, or
_ any fallure of Granlor as a member of an association of unit owners o take any reasonable action within 5
' Grantor's power 10 Ptavem a default under such lease by the assoclaticii.uf unit owners or by any member of -
v tha association shall be an Event of Default under this Mortgage.

fi MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are & o1 0! this Mortgage:

¥ Amnwndmenis. This Mongage, together with any Related Documents, constilutes the entire understanding and
agreemont of the pariies as 1o the matters set forth in this Mortgage. No alteratior of or amendment to this
ortgage shail ba effective unless given in writing and signed by the party or panies souaht 10 be charged or
bound Dy the alteration or amenament.
g Annual Reporis. )f the Propeny is used for purposes other than Grantoer's residence, Graeict ghalt lurnish 10
Lender, upon request, a cenified slatement of net operaling incomo received from the Property durin
: Qrantor's previous fiscal year in such form and detait as Lender shall require. "Net operalinr?‘mcome“ sha
mean ali cash receipts from the Property less all cash expenditures made in conneclion with the operation of

the Properly.

Applicable Law. This Morigage haa been delivared 1o Lender and accepted by Lender in the State of
illinols. This Morigage shall be governed by and construed in accordance with the lawa of the Stale i
lilinola. ¢

Caption Headings. Caption headings in thig Mongage dare for convenience purposes only and are not 1o b !
used (o interpret or define the provisions of this Mortgage.

Merger. Thare shall be no imarner of the interest or estale created by this Mortgage with any other inleres;tit 3}:
H
c‘ '

egtale in the Property al any time heid by or {or the benefit ol Lender in any capacity, without the wr
congent of Lender.

1 Sevarablity. I a count of competent jurisdiction finds anv provision of this Mortgage to be invalid dr?
4 unenforceable as to any person of circumstance, such finding shall not render that provision invalid ot

: unenforceable as iv any other perscns or circumstances. I feasible, any such offending provision shall be
daemed to be modilied to be within the iimits of enforceability or validity. however, it the olfending provigion
canhnot be 8o modified, it shall ba stricken and ait other provisions of this Mortgage in ali other respects shall
remain valid and enforceahle.
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N Successoras and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Granlor's interest
5 this Mortpage shall be binding upon and isure to the benelit of the parlies, their successars ang assigns. It
ownership of the Property becomes vested in a person other than Grantar, Lender, without nolice 1o Grantor
mag deal with Grantor's successors with reference to this Morigage and the Indebtedness by way cf
{o& %a.%nce of extension withou! feleasing Grantor from the obligations of this Morigage or liability under the
ndebtedness,

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption: faws of the Stale of itinois as 10 all Indebterdness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rlghls under this Mongage (or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsm%'any right shall operate as a waiver of such 7ight or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver ol or prejudica the party's right otherwise
to damand strict compliance with that provision or any cther provision. N prior waiver by Lender, nor any
course of dranng betweon Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's ubligd!ions as 10 any fulure transaclions. Whenever consent by Lender is reguired in this Mortgage,
the granting o’ s::ch consent by Lender in any instance shall not constiluite continuing consent to subsequeni
instances where s ch consent is required.

" GRANTOR'S LIABILITY. . This Morigage ts executed by Grantor, not personally but as Trustee a8 provided above
N in the exercise o! the powear and the authority conferred upon and vested in it as such Trustee (and Grantor
bR thereby warrants that it poscascas full Fower and authority tc execute this instrument). It is expressly undersiood
and agreed that with the excaption of the foregoing warranty, notwithstanding anything to the contrary coniained

hesein, that each and all of the ‘warranties, indemnities, représentations, covenants, undertakings, and agreements

made in this Morigage on the pan of Grantor, while in form purporting o be the warranties, Indemnities,
representations, covenants, undertawsrys, and agreements of Grantor, are nevertheless each and every one of

them made and Intended nof as persone'-arranlies, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpate o with the intention of binding Grantor personaliy, and nothing in this

ortgage or in tha Mote shall be conslrucd as creating any liability on the part of Grantor personally 10 pay the

Note of any Interest thal may accrue thereun, o any other Indebtedness under this Mortgage, or to perform any
covanan', urdenaking, or aq;eement, agither expiess or implied, contained in this Mortgage, all such liability, i

3 any, being expresslr waived hy Lender and by svery person now or hereafter claumigg any right or security under
this Mortgage, and that so far as Grantor and iis succrasors personally are concerned, the tegal holder or holders
of the Note and the owner or owners of any Indebted 1ess shall look sole& to the Property for the payment of the
i Note and Indabtedness, by the enforcement of the Jien reated by this Mortgage in the manner provided in tha
: Note and herein or by action 1o enforca the personal llabilily o any Guaramor.
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X GLADSTONE NORWOOD TRUST AND SAVINGS BANK AS TRUSTEE UTA DATED JANUARY 31, 1892 AS
" : TRUST #1676 ACKNOWLEDGES HAVING READ ALL OF THE PROVI5IONS OF THIS MORTGAGE AND NOT
‘5 PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BF SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

GLADSTONE NORWOOD TRUST AND SAVINGS BANK AS TRUSTEE UTA DATED ulwUARY 31, 1092 AS |
5 -

" By:
: // QLhE LR, , TRUST OFFICER i
e g S !
IR - %’{7";’-’/" - c ‘
) |‘:‘V H o - /. s ]

Mmﬁt‘éﬂ*{ Wzl S “Fhe Trusten In axecuting hic L1
' !mond [ inguen' Aﬁf,(' V.P. ." repte . 81 4 ﬁDClJIDDm SPEC!HSA”.Y FXC[.“DE&}

Whe Ihzr “{TJ“"" 9’, any. emvironiabil coditian of the premised.

under the ! iois EVIFONMENTAY PLOTECTION ACF.UL:.‘

f e SERE T e

other > -
o ’fw w::i. I.m.‘b(vm;i.m P ORI Tt Bos manage nang 2. controfl !
0 cx“u'en:sea arp:f & sueh, has the SUERICEY On e Usir ywn mmf(."
o > evwonnental sepresentative bul ol a5 goent | ~
Hall ot the Yrustae,” geft or or on
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N CORPORATE ACKNOWLEDGMENT

STATE OF Lidinode }
j a8

COUNTY OF Couk )

On this 24th-~ day of Gctober-~-1695-  hatora me, the undersigned Notary Public, personally
appeared Geraldine Schrock. Assigtant , TRUST OFFICER of GLADSTONE
NORWOOD TRUST AND SAVINGS BANK AS TRUSTEE UTA DATED JANUARY 31, 1892 AS TRUST #1675, and
known 10 me 10 ba an authorized agent of the corporalion that executed the Morigage and acknowixiged the
Mortgage to bedna lree and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of direciees, for the uses and purposes therein mentioned, and on oath stated thal he or she Is
authorized 1o exaculw t*in Mortgage and in fact executed the Mortgage on behalf of the corporation,

o Llng (o abedevs _ re

Notary Public in and for the £'4ie of M.ﬁmm N VALEREL%'T:Z?&E%?%%S

j j i {"‘.( { My Comussion Expiras 03/03/99

My commission explres

LASER PRO. Reg. U.S. Pat. & T.M. Oft, Var. 5.205c) 1995 CF! ProServices, inc. All rights reserved,
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