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FIORTGAGE

THIS MORTGAGE IS DATED OCTOBER 24, 1995 putween PETER J. MANHARDT, SINGLE AND NEVER
MARRIED, whose address is 5510 LINCOLN, MORYCM -GROVE, IL 60053 {raferred to beiow as "Grantor");
and LaSslie Taiman Bank FSB, whose adihess is 4747 ¢, Irving Park Road, Chicago, IL 60641 (refeired to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inortjages, warrants, and conveye to Lender all
of Grantor's right, titte, and interest in and {0 the foliowing described ezl property, together with all existing or
subsequanlly erected or affixed buildings, improvements and fixtures: all easements, rigits of way, and
appurtenances, aii water, water rights, watercourses and ditch rights (irciuding stock in utilities with ditch or
irrigation rights); and all other rights, royatiles, and profits refating to the real pronerty, Including without timtitation
all minerals, oll, gas, geothermal and similar matters, localed In COOK County, State of lilinois {the "Real
Proparty"):
UNIT B-505 TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTEREST IN THE SOMMON ELEMENTS
IN EDENS POINT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECL/ARATION RECORDED
AS DOCUMENT NUMBER 24553596, IN THE NORTHWEST 1/4 OF SECTIGN 21, TO'YASHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Res) Property or ils addreas ls commonly known as 5510 LINCOLN, MORTON GROVE, IL 60053, The
Real Froperty tax identification number is 10-21-119-112-1112,

Grantor presently assigns to Lender all of Giartor's right, title, and interest in ana fo all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to doliar amourts shall mean amounts in lawfui money of tite United Stales of America.

Exiating indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness saction of this Martgage.

Grantor. The word "Granior” means PETER J. MANHARDT. The Grantor is the mortgagor under this
Moartgage.
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i Guarantor, The word "Guarantor” means and includes without limitaiion each and all of the guaranioss,

|
k) Surelles, ang accommodation parties in connaction with the Indebledness. ;

7

L Improvements., The word "improvements” means and includes without limitation ali existing and future
b improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, lacilities, additions,
f repiacements and other construclion on the Real Propenty.

indebledness. The word "Indebtedness® means all principal and interes! payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mcrigage. At no time shall the principal amounl of Indebtedness secured by the Morigage, not
inciuding sums advanced to protect the security of the Mortgage, exceed the note amount of $13,000.00.

- Lender. Thz word "Lander” means LaSalle Taiman Bank FSB, its successors and assigns. The Lender |s the
- mortgages unser this Mortgage,

Mcrigege. Tne word "Mortgage” means this Morpage between Grantor and Lender, and includes without
limitalion ail assiyrinonts and sacurity interest provisions relating to the Personai Property and Rents.

Note. The word "Noi:” means the promisgory note or credit agreement dated Oclober 24, 1995. In the
orlginal principal amourt ¢f $13,000.00 from Grantor to Lendar, togeiher wilth all renewals of, extengions o,
modifications of, ratinanciigs of. consolidalions of, and substitutions for tha promissory nole or agreement.

The interest rate on the Note is 13.750%. The Note is payable in 120 monthly payments of $201.07. The

maturity date of this Mortgage 18 November 8, 2005.

Personal Property. The worde "ersonal Property” mean aft equipment, tixiures, and other articles of

Bersonal property now or hereafter owhed! by Grantor, and now o hereafter atached or affixed to the Real
roperty; together with all accessions, paits, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without imitation all lnsurance proceeds and

refunds of premiums) from any sale or other d'sposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean (he nraperty, interasis and rights described above in the
"Grant ol Morigage" section.

o Reisied Documents. The words "Related Documents® mzan and include without limitation all promissory

| notes, credit ggreemems. loan agreements, snvironmeni?i agreements, guaranties, security agreements,
mortgages, deads of trust, and all other instruments, agreem2ins and documents, whetier now of hereafter
existing, executed in canneclion with the Indebtedness.

. Rents. The word "Rents” means all present and fulure rents, revenuss, income, Issues, royalties, profits, and
R other benefits derived from tha Property.

: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE7ZURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

g PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGACE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TEFMS:

PAYMENT AND PERFORMANCE. Excerl as otherwige provided in this Morntgage, Grantar shall pay to Lender all
amounty secured by this Mortgage as they become due, and shall sirictiy perlorm all 0f Giantor’s obligations

under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possassion and use of
the Proparty shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate ang A
- manage the Property and collect the Rents from the Propenty. ¢

Duty to Maintain, Gramor shail maintain the Property in tenantable condition and promptly perform all repairgm }
replacements, and maintenance necessary (0 preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” ank
"threateried release,” as used in this Mortgage, shall have the same meanings as sel forth in the¢ s
Comprahensive Environmental Response, Compensation, and Llamhav Act of 1980, as amended, 42 U.S.C.g
Section 9601, et seq. {‘CERCLA“) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No. %
49-499 ("SAﬁA') the Hazasdous Matgrials Transportation Act, 49 U.8.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 43 U.S.C. Section 6801, et se%. or other appicable state or Federal laws,
rules, or regulations adopled pursuant lo any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petrolsum by-products or any fraction thereof
and asbestos. Grantor represents and warrants fo Lender that: (a) During the period of Grantor's owneérship
of the Praperty, ihere has been no use, generation, manufaciute, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Froperty,
{b) Grantor haa no knowledge of, or reason (o believe that there has bean, except as previously disclosed lo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal,
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releass, or threatened release of any hazardous wasls or substance on, under, about or from the Propenx by
any prior owners or occupants ol the Propenly or (bli:) any actual or threatened litigation or claims of any kind

y any parson relating 10 such matters; and (c) Except as previously disclosed to and ackriowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, penerale, manufacture, store, ireat. dispose of, of release any hazardoug waste or substance an
under, aboul or Irom the Property and (i} any such aclivity shall be conducted in compliance with all
appiicable federal, slate, and local laws, regulations and ordinances, including without limitatlon those laws,
regulations. and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender may deem appropriate to
determine comphance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed 10 create any responsibility or fiability
on the part of Lender 16 Grantor or 1o any other person. The reprasentations and warranties contained herein
are based on Grantor's due dillgence in invesligating the Property lor hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claimas against Lendar for indemniiy or
conlribution in the evenl Grantor becornes liable for cleanup or other costs under any such laws, and  (b)
agrees 10 demnily and hold harmiess Lendei apainst any and all claims, losses, liabililies, damages,

nalties, ano expenses wiich Lender may diractly or indirectly susiain or suffer resulting rom a breach of
his saction of tho Mortgage or ae & consequence ol any use, generation, manulacture, storage, riisposal,
raledsa or threaiarad release occurning prior to Grantor's ownership or interest in the Property, whather or not
the same was of- absuld have been known to Grantor. The provisions of this section of the Morgage
including *he obligauca Yo indemnity, shall survive the payment of the Indebtedness and the satisfaction and
raconvayance of the hicn i this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Pioperty, whether by tureclosure or otherwise.

Nuisance, Waste. Granto: shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Prenerty or any portion of the Property.  Without fimiting the generality of the
lorePoIng. Grantor will not remova, or grant 10 any other par tho right 10 remnove, any timber, minerals
(including oil and gas), aol, gravel or zuci products without the prior writtan consent ol Lander.

Removal of Improvementa. Grantor cheil nat demolish or remove any Improvements from the Real Propesty
without the prior written consent of Lenter. _As a condition to 1he removal of any Improvements, Lender may
require Grantor 0 make arrangemenie  satafactory 1o lender 10 replace such improvernents with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents 710 representatives may enter upon the Real Proparly at all
rexsonable bmes to allend fo Lender's interests and 1o inspect the Property lor purposes of Grantor's
compliance with the 1arms and conditions of this Mortas s,

Compilance with Gavernmental Regulrements. Grantar shall promptly comply with all jaws, ordinances. and
regulations, now or hereafter in atfect, of all governmentai zuth.oritics appiicable to the use or occupancy of the
Praparty. Grantor may contest in good faith any such law, ‘ordinance, or reguiation and withhold compliance
during any procseding. including aé)propnate appeals, so long p2-Grantor has notified Lender in writing prior Lo
doing so and sv long as, in Lender's sole opinion, Lender's interesie in the F'ropert?/ are riot jeopardized,
Lender may requirg Grantor to post adequate secur(ty ar a surely nond -reasonably satisfactory to Lender, 1o
protect Lender's interest.

Duly 1o Prolect. Grantor agrees naither to abandon nor leave unattendad the Property. Grantor shall do alf
other acte, in addition 10 those acts set forth above in this section, which f.am tha character and use of the
Proparty are regaonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER, Lender may, at i1s oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lenger's prior wiitei consent, of all or any
pait of the Real Praperty, or any interes! in the Real Property. A "sale or transter” means hu conveyance of Heal
Properly or any right, title or interest therein; whether legal, beneficial or equitable; wrether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for drued, leasehold
interesi with a lerm greater than three (3) years, lease-optlon coniract, or by sale, assignment, ar {ransfer of any
benaficiat interest in or to any land trust hoiding tille to the Real Property, or by any other methnd of conveyance
o! Real Property intarest. if any Grantor I8 a corporation, partnershin or limited liability company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limired tiability company Interests, as the case may be, of Grantor. However, 1his aption shall nol be exercigeds s
by Lendar if such exercise is prohibited by federal law or by 1Hinois law. ¢
m(‘:.agg:no LIENS. The tallowing provisiona relating to the taxas and liens on the Property are a part of thisa})

Payment. Granic: shall pay when due (and in all events prior to delinquerycy) alt taxes, payroll taxes, special C'
1axes, assessments, water charges and sewer service charges tevied againgt or on account of the l*mper!y. £t
and shall pay when due all claims for work done on or for services rendered or mateial furnished 1o the (f
Property. Grantor shall maintain the Property free of afl fiens having priority over or equal 10 the interest of -
Lender under this Mortgage, except lor the lien of taxes and assassmenis not due, except for the Existing
Indebledr.ess referred to below, and except as othetwise provided in the following paragraph.

Ri?rl"lt Ta Cantest. Grantor may withhald payment of any tax, assessment, or claim in connaction with a good
faith dispute aver the obligation 1o pay, so long as i.ender’s interest in the Ploperty is nol Aeo Iardiz?d. ita lilrag
e lien arises or,
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lien I8 filed, within fitteen (15) days aher Granlor has notice of the fiting, secure the discharge of the fien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satistactory to Lender in an amount sulficlent to discharge the lien c?Ius an* casts and atterneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall

defend itselt and Lender and shall satisfr any adverse judgment before enforcament against the Property,

g:rrgnéga i shall name Lender as an additional obligee under any surety bond furnished in the contest
ceedings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender satistactory evidence of payment of the
taxes or assassments and shall authorize the appropriate governmental officlal to deliver to Lender at any lime
a written statement of the taxes and assessmen(s against the Property.

Notice of Canstruction. Grantor shail notfy Lender at least fifteen (15) days before any work ts commenced,
any services are furnished, or any materials are aupglfed ta the Property, if any mechanic's llen, materialmen's
lien, or other llen could be asseried on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of such improvainsnts.

a&ggg::g%w DAMAGF. INSURANCE. The following provisions refating to insuring the Property are a part of this
Maintenance of lurarpnce. Grantor shall procure and maintain policies of fire insurance with slandard
exiended covera?'f graysements on a replacement basis for the full insurable value covering all
Improvernents on the Raal Property in an amount sufficient 1o avoid application of any coingurance clause, and
with 4 standard mortgagee cieuse in favor of Lender. Policies shalt be written by such insurance comypantes
and in such form as may bLa (easanably acce'prable to Lender. Grantor shall defiver to Lender cenificates of
caverage from each insurer containing & stipulation that coverage will not be cancetled or diminished without a
minimurm of ten (10) days’ prior w/ition notice to Lender and not containing any disclaimer of the insurer’s
Hability for failura to glive such nctice.  Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nol be impaired in any way by any acl, omission or default of Grantor or any
other person.  Shouid the Heal Properlv at any time become focated in an area designated by the Director of
tha Federal Emergen((g Management Agonry as a special flood hazard area, Granlor agrees to obtain and
malmain Federal Flood Insurance, 10 the exlent such insurance i8 required by Lender and is or becoinea
available, for the term of the {oan and for theo¥ unpaid principal balance af the loan, or the maximum limit of
coverage thal is available, whichever is less.

Appiication of Proceeds. Grantor shal! prornJ)tly mtlfr Lender of any i08s or damage 10 the Property. Lender
may rmake proof of logs it Grantor fails to do 50 withir lifteen (15) days of the casualty. hether or not
Lender's securlly is impaired, Lender may, ai its elerion, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propery. rx the restoration and repair of the Property. It
Lender alacts to apply the proceeds to restoration and repair-Crantos shall repair or replace the damaged or
deslroyed Improvements in a manner satisfactory 10 Lender. . Lender shall, upon satisfactory proof of such
&xpendtlure. Pay or reimburse Granior from the proceeds for !5a reasonable cost of repair or restoration it

rantor is not in default hereunder. Any proceeds which have not heen disbursed within 180 daye after their
receipt and which Lendar has not commilted to the repair or restorotion of the Proparty shall be ‘used first to
pay any amoun! owing 1o Lender under this Mcrtgags, then lo prepay-atcrued interesi, and the remainder, if
any, shall be applied 10 the principal balance of ihe indebtedness. It Lapder holds any proceeds after
paymant in full of the Indebtedness, such proceeds shall be paid to Grantoi’

Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the Yenefit of, andg pass 1o, the
purchaser of the Property covered by this Morigage a anz trustae’'s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlullnﬁ indebledness, During the period in which any Existing-lorobtednese described

beiow Is in effect, complance with the insurance provisions contained in the instrumant evidencing such

Existing Indebledness shall constiute compliance with the insurance provisions under thin idortgage, 1o the

extent compliance with the 1erms of this Mortgage would conslitute a duplication of inguranca «equirement. If

any proceeds from the insurance become payabie on l08s, the provisions in this Morté;age ior division of

l{ggg?ed(;} shall apply only to that portion of the pioceeds nat payable 1o the holder of the Existing
ness.

EXPENDITURES 8Y LENDER. ! Grantor falls 1o comply with any provision of this Mcngage, including any
obligation 10 maintain Existing Indebledness in good slanding as raquired below, or I any action or proceeding is
commenced that would materially affect Lender's intorests in the Property, Lender on Granior's behalf may, but
ghall not be reqmrad 10, take any action that Lender deoms appropriate. Any amount thar Lender expends in 80
doing will bear interesl at the rate charged under the Neote from the date incurred or paid by Lender to the date of L2
repaymeni by Grantor. All such expenses, al Lender's option, will {a) be payable on demarid, (b} be added to the %
balance of the Nota and be appontioned among and be payable with any instaliment payments to become due
dwring eithar ii) the tarm of any applicable insurance ﬂgolicy or (i} the remaining term of the Nate, or {c) be ™
treated as i bailoan payment which will be due and Pa le at the Note's matunly. This Mongage also will secure {2
paymant of these amounts. The rights provided for In this ,paragra h ghall be in addition Yo any other rights or any &=
remedies 10 which Lender may be enlitied on account of the default, Any such action br‘ ender shall not be ¢
construed as curing the defaull so as to bar i.ender from any remedy that il otherwise would have had.

“:#HANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Properly are a part of this (é
gage.

Title. Gramo warrants that: (&) Grantor holds good ard marketable title of record 10 the Property In fee
aimple, Iree and clear of all liens and encumbrances other than those sot forth in the Real Properly desciiption



UNOFFICIAL COPY




. UNOFFICIAL COPY

T4 10-24-1995 MORTGAGE Page 5
k1 Losn No 92-10818284 {Continued)

?j; or in the Existing Infebtedness section beiow or in any litle insurance policy, title repart, or final litle opinion
: fssued in favor ol, and accepted by, iLender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execut and deliver this Morlgage 10 Lender.

Defanse of Title, Subject to the exception in the paraﬂ:aph above, Grantor warrants and will forever defend
the litie to the Property against the lawful claims of all persons. In the evenl any action or proceeding is
{ commenced that questions Gramor's titie or the interest of Lender under this Morgage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal Fany In such praceeding, but Lender shall be
entitled to panicipate in the proceeding and 10 be repregented in the proceeding by counsel of Lander's own
¢hoice. and Grantor will defiver, or cause to be delivered, to Lender such instrumenis as Lender may request
from time 10 time to parmit such participation.

Compiiance With Laws. Grantor warrants that the Property and Granior's use of \he Propenty complies with
alt existing applicable laws, ordinances, and regulations of governmental authorltigs.

EX)STING INOEBTEDNESS. The foliowing provisions concerning existing indebledness (the "Existing
Indebletiness”) ara a part of (his Mortgage.

Exiating Lien _The lien of this Mongage securing the Indebtedness may be secondary and inferior 10 an
existing lien. .~ Grantor expressly covenants and agrees to pay, or seée 1o the payment of, the Existing
Indediednass ard ‘o pravent any default on such indeblednass, any de'ault under he instruments evidencing
such indebtednese ot any default undar any sacurity documents for such indebtedness.

Default. If the paymeni Jf any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time requires) by the note evidencing such indettedness, or should o delault occur under the
instrument securing suchangebtedness and nol be cured during any applicable grace perlod therein, then, at
the ogglon of Lender, the Injebledness secured by this Mortyape shall hecome itnmedialely due and payabie,
and this Mortgage shall be in duult.

No Modification. Grantor shall ned entar into any agreement with the halder of any mortgage, deed of tiust, or
other securlly agreempnt which has oty over this Mortqaea by which that agreemant is modified, amended,
extended, or renewed without the ﬁ' ‘or written cansent o) Lender. Grantor shall neither request nor ascepl
any future advances under any such securfly agreement withoul the prior written consent of Lender.

CONOEMNATION. The following provisions relati’g 1o condemnation of the Property are a pan of this Montpage.

Application of Net Proceads. ! all or any par’ of the Property is condemned by eminent domain proceedings
y any Froceedmg of purchase in lieu of condamnation, Lender may at its election require that afl or any
artion of the net rroceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty.  The ne! proceeds of the award ehall niea) the award after payment o all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in coniiechion with the condemnation,

Proceedings. i1 any procseding in condemnation is filea,-aruntor shall prorptly notify Lender in writing, and
Grantor shall promptly take such steps as may ve necesszy to defend the action and cbiain the award.
Grantor may be the nominal ?anY in such proceeding, but wander shail be entitied to panicipate In the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
caytgal lo"be Jdelivered to Lender such instruments as may be requdsted Dy it Irom time to (ime to permit such
pal .'C DB Dﬂ.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snalf uxecute such documenls in
addition o this Monaage and lake whatever other dction is requesied by Lenderto perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender tor all taxes, av detcribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incieding: withou! fimitatfon all
taxas, feps, documentary stamps, and olher charges for recording or registéring this Maritage,

Taxes. The folfowinF ghall constitute laxes \o which this section applies: (&) a specific (#x upon this type of

Mongaga or upon all or any part of the Indebtedness secured by this Morigage, (b) a specific iax on Grantor

whith Grantor is authorized or required to deduct from payments on the Indebtedness secured w this type of

Mongaﬁe: {) a tax on this type O Mort?age char?eable against the Lender or the holder of the Note; and Eﬂ

% spftzc t¢ tax on all or any portion of tha Indebladness or on payments of principal and interest made by
rantor,

Subsequen! Taxes, |f any tax to which this seclion applies is enacted subsequeni to the date of this
Monigage, this even! shall have the same effect as an Event of Default {as defined below), and Lender rnaye =
exarcige any or all of ils available remedies for an Event of Detault as provided below unless Grantor either =
La) pays the tax belore ii becomes delinquant, or (b} contests the 1ax as provided abeve in the Taxes and ™.
iens section and deposits wilth Lender cash or a sufficlent corporate surety vonid or other gecurity satisfactory a

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a ¢
securily agreement are a part o! this Morngags.
Sacurtt¥ Agreement. This instrument shall constitule a security agreement to the extent any of the Property {
constitutes fixtures or other parsanal property, and Lander shail have all of the rights ¢f a secured pany under S
the Uniform Commercial Code as amended from time to time.
Securlty Intereat. Upon request by Lender, Grantor shall execute financing statements and ake whatever
other action is requested by Lender 1o perfact and conlinue Lender's security Interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real properly records, Lender may, at any

b
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time and without further authorization from Grantor, file executed counterpans, copies or reproductions af this
Morg'ga?e as a lmanqmq statement. Granlor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan cefault, Granior shall assembie the Personal Property sn a manner and
at a place reagonably convenient to Grantor and Lender and make it avaifabie to Lender within three [3) days
after raceipt of written demand from Lender.

Addresses. The ma;ltn? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each us required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further asswiances and
attarniey-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or wili cause to be made, executed or delivered, 1o Lender or 1o Lender's designee, and when
requested by Lander, cause o be filed, racarded, refiled, or rerecorded, as the case may be, a! such times
and in such ot'ces and piaces as Lender may deem appropriate, any and ail such morlgages, deeds of trust,
security deeas, security agreements, financing slatements, continuation statements, instruments of fusther
assurance, ce:dficates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuyin. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Moitgage, anc th2 Related Documents, and (b) the liens and security interasts created by this Mortgage
on the Propenty, whet!iar now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lenacr i writing, Grantor shall reimburse Lender for all costs and experises incurred in
cannection with the matwers referred to in this paragraph.

Aﬂomer-in-Fm. If Grantor falls 10 do any of the ihings refeired to in the preceding paragraph, Lender may
do go for and i the name «f Srantor and al Granfor's expensa.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact Jor the purpose of making, executing, deliyennP.
fling, recording, and doing all otherinings as may be necessary or desirable, in Lender's sole opinion, to

accomplish ihe matters rafarrad to in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays all (he Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lonosr shall executg and delver 1o Grantor a suitatle satisfaction of
this Mortgage and suitable statements of lormuration of any fingncing statement on file evicencinp Lender's
security interest in the Renis and the Personal Propery. Grantor will pay, il permitted by apgicable law, any
raaronabie tarminaticn fee as determined by Lender tiomitime to ime. If, however, paymen! is made by Grantor,
whether volunlarur or otharwlse, or by guarantor or Dy-any-third party, on the Indebledness and thereafier Lender
in lorced 10 remit the amount af that payment ‘a} to Gran.ot's trustee in bankruptcs; of to @ny similar person under
afly federal or stale bankruptcy law or 13w lor the relief of deiurs, (b) by reasen of any iutgment, dacres or order
of any court or adminisw ative body having jurisdiction over Laraer or any of Lender's propenty, or (c) by reason of
any aefllement or comprise n!f any claim made by Lender with 4y claimant (inciudmg1 without limiation Grantor),
the Indebledress shali be considered unpaid for the purpose of arisrcement of this Mortgage and this Morl?age
shelt continue 10 be effective or shall be reinstaled, as (he case nay bornolwithstanding any cancetigtion of thig
Mortgags or of any nole or othar inatrument or agreament evidencirg the Indebtedness and the Prooerty wil
continue to secure the amount repaid or racoverad (o the same extent as ¢ that amourt never had been originatly
recaved by Lender, and Grantor shall be bound by any judgment, decree, order, esettlement or compromise
retating to the Indebtedness or to this Morigags.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of defeult ("Event of Default”)
under this Mongage:

Default on indebtedness. Failure of Grantor 1o make any paymen! when due on thy indebtedness.

Defauit on Other Paymenta. Failure of Grantor within the ime required by this-tAu0page to make any
ggyrﬁssl for taxes or insurance, or any other payment necessary to pravent tling of ur.ia affect discharge of
y Hen,

Compliance Default. Failure 1o cona)lr with any other {erm, obligation, covanant or conditicn contained in this
Mongage, tha Note of in any of the Refated Documents.

False Statements. Any warranty, representation or statament made or furnished to Lender by or on behall of
Grantor unider this Mortﬂ]agq. the Nota or the Relaled Documents is false or misleading in any material
respect, either now or 6l the time made or furnished.

Death or ingolvency. The daath of Granlor, the Insolvency of Grantor, the appointment of a raceiver lor any
part of Grantor's f)topeny, any assignment lor the benefit of creditors, any type of creditor warkout, or the .
commencament of any proceeding under any hankrupticy or insolvency laws by or against Grantor. Lo

Foreciosure, Farfelture, etc. Cocmmencemant of foreclosure or forfeiture proceedings, whether by judicial ¢l
proceeding, self~help, repossession of any othsr method, by any croditor of Grantor of by any governmental «~}
agency apainst any of the Property. However, this subsection shall not apply in the event ol a good faith €3
digpute by Grantor as to the validity or 1easonableness of the claim which I8 {he basis of the foreclosure or a.
{oretelture proceeding, provided ihaf Granor gives Lender written natice of such claim and furnishes reserves r.'!

or a surety bond for the claim satisfactory to Lender. 5
Brench of Other Agreement. Any treach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, Including without limitation
flr:y apreement concerning any indebtednoss or other oblligation of Grantor 10 Lender, whether existing now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the

-
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Propenty sacuring any Existing indebledness, or commencement aof any suit or other action to foreclose any
axisting len on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect ta any Guarantor of any of the
Indebtedness or any Guarantor gies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of \he Indebledness.

insecurity. Lender reasonably deams itsell insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrénce of any Event of Defaut and at any time thereatter,
Lender, at its option, may exercise any one or more of tha following rights and remedies, in addition 19 anv other

rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option withou! notice to Grantor 10 declare the
?mhrﬁ;gc;abtedness immediately due and payable, including any prepayment penalty which Grantor would be
onu 0 pay.

UCC Remedics. With respect 0 all or ar_rf part of the Personal Propenty, Lender shali have all the rights ang
remexiies ¢/ & sacured party undar the Uniform Commercial Code.

Collect Rente. L.onder shall have the right, without natice 10 Grantor, 1o lake possession of the Property and
collect the Rens mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, acainst the indebtednass. In turtherance of this n?m. Lender may require any tenant or ather
user of the Pio enz ‘o nake payments of rent or use fues directly to Lender, If the Renis are collected by
Lender, then Grantor wwmcabll/ designates Lender as Gramtor's alforney~in-fact to endorse instruments
recelved in paymant thero’ in {he name of Grantor and to negotiate the same and collec! the proceeds.
Payments by tenants or oth»r-users to Lander in resporse to Lander's demand shatl ﬁatisfy the obligations for
which the payments are made.yheiher or not any proper grounds for the demand existed. Lender may
axercise its rights under thig sLhraragraph either in parson, by agent, of through a receiver,

Morlgagee in Posseaslon. Lenaer £l have the right 1o be placed as mongagee In possession or 10 have a
recaiver appcinted 1o take possessio: of all or any parl of the Propenty, wilth the power to protect and preserve
the Property to operate the Properly preceding foreciosure or sale, and to collact the Rents from the Propeny
and apply the proceeds. over and above the cost of the rec,ewersmf), against \ne indebtedness, The
mortgagee in possession or receiver may erve without bond il permited by law. Lender's right to the
appointment of a receiver shall exist wheiner or not the agparent value of the Property exceeds the
| g{btednesa by a substantial amourt. Employmeiar oy Lender shall not disgualily a person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial de.r2e foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. |f parmitted by applicable law, cescar may obtain a judgment for any deficiency
remaining in the indebtedness due 1o Lender after applicatior’ ¢’ all amounts received trom the exercige of the
righs provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note o
avallable ai law or in equily.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising it8 rights and remedies, Lender<hall be free 1o seli all or any pan
o! the Property together or separately, in one sale or by separate sales. Lender shall be entiiled to bid at any
public sale on all ar any partion of the Property,

Notice of Sale. Lender shall give Grantor reasonatle nolice of the time and placi o1 any public sale of the
Parsonal Property or of the time after which any private sale or other intended disrgsition of the Persona;
Property is 10 be made. Reasonable notice snall mean nolice given at leas! ten (10) zays before the time of
the sale or dispositian.

Waiver; Election of Remedies. A waver by ang party of @ breach of a provision of this Msiiage shall not
congtitute a waiver of or prejudice the pany's rights otherwise 1o demangd sirict compliance witt; that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election 1o make expendiiuses or take action to perform an obligation of Grantor under this
Mortgage after failure ol Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atiorneye’ Fess, Expenses. |f Lender insiilules any suit or action o enforce any of the terms of this
Monga;rz. Lender shall be entitied to racover such sum as the coun may ad‘udge reascnable 2s attorneys’
fees at trial and on any appeal. Whether or not any court action i8 involved, ail reasonable expenses incurred e
by Lender that in Lender's opinion are necessar;{ at any time for the protection of its interest or the €1
anforcement of its rights ahall become a part of the Indebledness payable on demand and shall bear interest a )
from the date of expenditure until repaid al the rate Provlde;i lor in the Note. Exfenses covered by this o
aragraph include, without limitation, howsver subject to any iimits under applicable law, Lender's anornera =
ees and Lender's legal expenses whether or not there is a lawsuit, including atorneys’ tees for bankrupicy v
proceedings (Including efforts to modify or vacate any automatic stay or m}uncﬂon,? appeals and any G/
anticipated post-judgment collection services, the cos! of searcning records, obtarmn?‘ title reports {including (f
foreciosure raports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by ¢&
applicabie law. Grantor aiso will pay any court costs, int addition 1o all other sums provided by law.

NOTICES T GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation an
notice of detault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when depasited with a nationally recognized qvernight courier, or, if
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+ malled, shall be desmed effective when deposiled in the Uniled States mait lirst ciass, regisiered mail, posiage
Prepaid. dirgcled to the addresses shown near the beginnin? cf this Mongage. Any parly may change it$ address
t: for notices unler this Monpage by giving formal written notice to the other parties, specifying that the purpose of
L, the notice is to changﬁ the pany's address. All copies of rotices of loreclosure from the holder of any llen which
£ has priority over this Mortgage shall be sert 10 Lender's address, as shown near the beginnmg of this Mortgage.
4 For notice purposes, Grantor agrees (o keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The forlowin? provisions apply il the Real Properly has been submitted to unit
ownurship law or similar law for the estabilshmant of cendominiums or cooperative ownership of the Real Propenty:

Power of Attorney. Grantor granis an irrevocable power of atlorney to Lender to vote in ity discretion on any
matier that may come before Ihe association o unit owners. Lender shall have the right to exercise this power
ol attorney only after default by Grantor; however, Lender may dacline lo exercise this power as il seas fil.

insurance. The insuranie as required above fay be carried by the association of unit owners on Grantor's

behall, and the proceeds of such insurance may ba paid to tha association of unit owners lor the gurposa of

Lepigﬂng ar renonstructing the Property. i not so used by the association, such proceeds shall be paid to
endar.

Defsull. Falluie ot Grantor to perform any of the obligations imposad on Granlor by the declaralion submilting
the Real Propeity 12 unit ownorship, by the bylaws of the association of unit owners, or by any rulés of
ragulations theretider. shall be an event of defaull under this Mom{age. it Granlor's interest in the Real
Property is a leasehola interest and such property has been submitted to unit ownership, any fallure of Grantor
to pertorm any of the orug=lions imposed on Grantor by the lease of the Real Property from ils owner, any
default under such lease :which might result in termination of ihe lease as it Eeriains {o the Raal Properly, or
any failure of Grantor as r-imembar of an asgociation of uni owners to lake any reasonable action within
Granter's power o Provent a deiauflt under such lease by the association of unit owners or by any member of
the association shall be an Evenrof Uefaull under this Mortgage.

MISCELLANEOUS PROVISIONS. The 1o%iowing miscellaneous provisions are a part of this Monigage:

Amendments. This Mortgage, together with any Related Documents, constitules the antire understanding and
agraement of tho parties 28 to the mattare =at forth in this Mengage. No alteration of or amendment {0 this
ontgage shail ba elfective unless given in writitg and signed by the parnty or pariies sought to be charged or

ettt -

v

bound gy the alteration or amendmeni.

Applicable Law. This Morigage has been deiirered tc Lender and accepled by Lender in the State of
Hinois. This Mortgage shall be governed by ana ~ohstrued in sccordance with the laws of the State of

Caption Headings. Caption headings iri this Mortgage are lur convenience pirposes only and are not 1o be
tused 1o Intcrpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estale cicared by this Montpage with any other interast or
astale |tn }t}e F;ropeﬂy at any Ume held by or for the benefit of Lenaar in any capacity, withou! the written
consent of L.ender.

Severabliity. i a court ol competant jurisdiction Nnds ang‘ provision. ol this Morigage to be invalid or
unenforceable as !o any person or circumstance, such finding shall =0l vender that provision invalid or
unenforceable 8s 10 &ny other persons or circumstances. |f feasible, any tuch oifending piovision shall be
deemed to be modified to be within the limits of enforceability or validity; howevar, if the olfending provision
cannot be so moditied, i shall ba stiicken and alt other provisions of this Mortguge in all othar respects shall
renain valid and enforceable.

Successors and Assigns. Subject to the limhations statoed in this Morigage on transie. of Grantor's interest

this Mortgage shall be binding upon and Inure to the benelit ol the parties, their successwrs and &as&;ns. if

ownarship of the Properly becomes vestad in a person other than Grantor, Lender, withoi« Iotice 10 Grantor

may deal with Grantor's successors with relerence 1o this Mortgage and the Indebtodiess by way of

Eg:j%%s:re%nce or exiansion without releasing Grantor lrom the obligations of this Martgage or Hauility under the
ress.

Time ta of the Esgence, Time is of the essence In the performance of this Mortgage.

Wsiver of Homestead Exemption. Grantor hereby roleases and waives all rights and benafits of the
homestaad exemption laws ot the State of lllinois as to al! Indebledness secured by this Mortgage.

Waivers and Consanis. Lender shall not be deemed 1o have waived any rights under this Mongage (or under
the Relaled Documents) unless such waiver is In wiiting and signed by Lender. No deiay or omisgion on the
pan of Lender in exerc sing" any r;?m shall oparate as a waiver of such right or any other nght. A walver by
any party of a provision of this Mo ﬁaFe ghall not constitute a waiver of or prejudice the party's right otherwise
to demand stiict comphiance with that provision or any olher provision. No prior waiver by Lender, nor any
course of dealing batween |L.ender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligalions as to any future transactions. Whenever consent by Lender is required in this Morngage,
the granting of such conse ?’ Lender in any instance shall not constilute continuing consent to subsequent
ingtances where such consant is required.
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- GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

!

; GRANTOR:

Q)&&* ﬁ ﬂgmﬁg odg JO-du <98
J. MANHARDT

.F-ﬁ;-n ,—,—-

f\ . INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Qé,l!fhﬂ/' S \
i
@gnb )8
COUNTY OF be )

On 1his day befors me, the undersigned Notary Public, personally appeared PETER J. MANHARDT, to me known

to be the indlvidual described in and who execuled the Mortgage, and acknowledged that he or she signed the
i Mortgage as his or her Iree and voluntan ac

g Given unde hand ana officlal geal thiz %
\ ;"':\ By 4"/?‘-4-’ M Jﬂ’l&/\’.

Notary Pubiic in and for the State of

vt

TAM. BANAC
NOTARY PUGH ! STATE OF LN
CommiasiCi F  wes 051 69K
LASER PRO, Reg. U.S. Pal. & TM. OHf., Ver. 3.20b (c) 199
({~-GO3 £3.20 F3.20 P3.20 MANHARDT.LN R1.0VL}

My commisaicn expires

V578 i B 2-a s
Fl ProServices, Inc. Al rights reserved.

:??.-.-
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