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THIS MORTGACC "Sacurity Instrument”} is given on OCTOBER 23, 1395

f/ The Mortgagor is
B RUTH RANPOIL. HUFANA A MARRLED PERSON, MARRIED TO RENATO P. MUFAMA, ’}1 I’
®MANAPSAL  SIGNING SOLELY FOR THE TURPOSE OF WALVING HOMESTEAD RIGHTS. _

whose address is 1418 W, BRYN MAWR, CHICAGO, L, 60660 :
['Borrower"). This Security Instrument. iz given to  BANCPLUS MORTGAGE CORP. _ _—
which is orgenized and axisting under the laws of Thg State of Texss . -
whose address is 9601 MCALLISTER FREE\WAY in SAN ANTONIO, TX 782!6 e
{'Lender"). Borrower owes Lender tha principsi sum of

ONE .HUNDRED. SEVENTY ONE THOUSAND THREE HUNDRED SEVENTY ONE AND NO/104
Doligrs {US. 9171,371.00=~~~mn====~ ). This debt I15_avidenced by Borrower's note datad the

same date as this Sacurity Instrument ('Nota") which provides for monthly payments, with
the full debt if not paid earlier, dua and payable o= NCVEMBER 01, 2028 This
Socurity Instrumant securas to Lendar. (a) the repaymen! ot the debt svidenced by the
Note, with interest, and all renewals, extensions and modiiications; (b) the payment of all
other sums, with interast, advanced under paragreph 6 to protact the security of this
Security [nstrument, and () the performance of Borrowars corenants and agreements
under this Security Instrument end the Note. For this purpose, Bcrrower dous hersby
mortgage. grant and convey 1o Llender the following described “preparty located in
€QOK .. . ... . County, Winois:

o
L

LOT 112 IN BLESING AND FRANZE 'S SUBDIVISION OF SUNDRY 1015, IN BUENACVARTA
ADGITSON TO CHICAGD, BEING A SUBDIVISION IN THE SOUTHEAST 174 OF SECTION £,
TOWNSHIE 40 NORTH. RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN. (N
COUNTY, JLLINDIS.

IR ol
red_d

L)
-

3G¢

{\ ":4

Roea! Estate Tax 11N 1-06-403-017 Tax D2 Volumoe: 474

MAILING ADDRESS: &
1818 W. THORNDALE 15t AMERICAN TITLE order #_C. 0 w\|

CHICAGO, IL 80660 o (,\ F /(e

which has the address of 1618 W. THORNDALE L .
CHICAGO ~ {Street, City) ilinois €0860 _  {Zip Code)

[Property Addrass’;
FHA lllinocls Mortgege - 2/91
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TOGETHER WITH all the improvements now or hereafter eractad on the property, and
all sasemants, rights, appurtenances, rents, royaities, minaral, oil and gas rights and profits,
water rights and stock and all fixtures now or hersafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estats hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumprances of racord Borrowsr warrants and will
defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

1. Paymuit of Principal, Interast and Late Charge. Borrower shall pay when due the
principal of, aid interast on, the debt evidenced by the Nots and late charges due under

tha Note.

2. Monthly Payiarnts of Taxes, insurence and Other Charges. Borrowsr shall
include in each monthly paymant, together with the principal and interest as set forth in the
Note and any late charges, < sum for (a) taxes and spacial assassments levied or fo be
leviad against the Property, bl lerserold paymsnts or ground rents on the Property, and (ci
premiums for insurance required unrler paragraph 4. in any year in which the Lender must
pay a mortgage insurance premium ¢  the Sacretary of Housing and Urban Development
("Sucretary"), or in any year in which such premium would have been required if Lender stil
held the Security Instrument, each monthly rayinent shall also include either () 8 sum for
the snnual mortgage insurance premium tc s paid by Lender to the Secretary. or (i} a
monthly charge instead of a mortgage insurance p/emium if this Security Instrument is held
by the Secretary, in a reasonable amount to be aeiermined by the Secratary. Except for
the monthly charge by the Secretary, these items ere cilled “Escrow ltems' and the sums
paid to Lender ere called "Escrow Funds.’

Lender may, st any time, collect and hold smounts fo: Eszrow Items in an aggregate
amount not to exceed the maximum amount that may he requiaid for Borrower's escrow
account under the Real Estate Settlement Procedures Act of 1974, 12 USC § 2601 et
seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), except that the cushion or reserve permittad by RESI'A far unanticipated
cishursements or disbursements before the Borrowsr's payments are available in the
account may not be based on amounts due for the mortgage insurance premiam.

If the amounts held by Lender for Escrow items excead the smounts periiitud to be
held by RESPA, Lender shall dea! with the excess fund as required by RESP.A If the
amounts of funds held by Lender at eny time are not sufficient to pay the Escrow items
when due, Lender may notify the Borrower and require Borrower to mske up the shortage
or daficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this
Security Instrument. (f Borrower tenders to Lender the full payment of !l such sums,
Borrower's account shall be credited with the balence remaining for all instaliment items (al,
b), and (¢) and any mortgage insurance pramwm instaliment that Lender hac not become
obligated to pay to the Secretary, and Lender shall promptly rafund any excess funds to
Borrowsr. Immediately prior to a foraclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (el (bl. and (cl.
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3. Applicstion of Payments. All payments under paragraphs 1 and 2 shall ba applied
by Lender as follows:

first , 10 the mortgage insurance premium to be pad by Lender to the Secretary or to
fhe monthly charge by the Saecretary instead of the monthly mortgage insurance
promium;
Second , to any taxes, special assesaments, leasehoid payments or ground rents, and
Tire, Ticod and other hazard insurance preémiums, as required;
Third , to interest due under the Note;
Fourth . to amortization of tho principal of the Note;
Fifth , to late charges due under the Note.

4, Fire, Flood snd Other Hazard insurance. Borrower shall insure all improvemants
on the Proparty, whether now in existence or subsequently erected, against any hazerds,
casuaities, “and contingencies, including fire. for which Lender requires insurance. This
insurance shcil e maintained in the amounts and for the periods that Lender requires.
Borrower shall 232 insure all improvernents on the Property, whether now in existence or
subsequently eruitor- against loss by floods to the extent required by the Secretary. All
insurance shall be carriad with companies approved by Lender. The insurance policies and
any renswals shafl be huic by Lender and shall include Joss payable clauses in favor of, and
i a form accepiable tc. iender.

In the event of loss, Eorrowver shall give Lender immediate notica by mail Lender may
make proof of loss if not maue promptly by Borrower. Each insurance company concerned
is hersby authcrized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender join4y, All or any part of the insurance proceeds may be
applind by Lendsr. at its option, eittwr (3 to the reduction of the indebtedness under tha
Note and this Security Instrument, firsi *>-any delinguent amounts applied in the order in
peragraph 3. and then to prepayment of principal, or (bl to the restoration or repair of the
dsmaged property. Any application ot the proceeds to the principal shall not axtend or
postpone the due date of the monthly paymenie ‘which are referred to in paragraph 2, or
change the amount of such payments. Any excess. insurance procesds over an amount
requirad to pay all outstanding indebtedness under’tha. Note and this Sacurity Instrument
shall be paid to the entity legally entitled thereto

In the event of foraclosure of this Security Insicumert-or other transfer of title to
the Property that extinguishes the indebtedness. all right, title anc interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protecticn ~of the Froperty;
Boirowsr's Loan Applicetion; Leaseholds. Borrower shall occupy, astubiish, and use the
Property as Borrower's principal rasidence within sixty days after the sxecution of this
Security Instrument and shall continug to occupy the Property as Boirowsr's principal
residence for at least one year after the date of occupancy, unigss ‘the. Secratary
determines this recuirament will cause undue hardship for Borrower, or unless @xtenuating
circumstancas exist which are beyond Borrower's control. Borrower shall notify Lendars of
any ex‘enuvating circumstances. Borrower shall not commit waste or destroy, damage or
substantislly change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or
the ican is in defaull Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in dafault if Borrower, during the
loan application process, gave materislly false or inaccurate information or statemants to
Lender (or failed to provide Lender with any material information} in connsction with the
loan evidsnced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sacurity instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. It Borrower
scquires fee title 1o the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the marger in writing
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8. Charges to Borrower and Protection of Lendar's Rights in the Proparty.
Borrower shall pay all governmantal or municipal charges, fines and impositions that are not
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the paymant. If failure to pay would adversely affect Lender's interest in the
Property, upon Lendar'a request Borrowar shali promptly furmsh to Lender receipts
evidencing these paymants.

I Borrower fails t2 make these payments or the psyments required by paragraph 2,
or fails to perform any other covanants and agreements contained in this Security
Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procesding in bankruptcy, for condernnation or to enforca laws or
ragulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including paymant of taxes, hazard insurance
and othar iterns mentioned in paragraph 2

Anv- ariounts disbursed by Lender under this paragraph shall bacome an additionaf
debt of Bor‘ower and be secured by this Security Instrument These amounts shall bear
interest from/ tha data of dishursement, at the Note rate, and 3t tha option of Lender, shall

be immadiately suf and paysble.

7. Condemnstior. The prccesds of any award or claim fer damages, direct or
consequential, in conneution with any condemnation or other isking of any part of the
Property, or for conveyants in placa of condemnation, are hereby assigned and shalt be
oaid 1o Lender to tha exter'of the full amount «f the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to any
definquant amoun's applied in the nrusr provided in paragraph 3, and then to prepayment
of principal. Any application of the proceads to the principsl shall not extend or pastpone
the due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such payments. Any excess frocdads over an amount raequired to pay alt
outstanding indebtedness under the Note anc- *iis Security Instrument shall be paid to the
entity lagally entitled thereto.

8. Fess. Lender may collect fees and charges ¢utwrized by the Secretary.

9. Grounds for Acceieration of Debt,

a. Default. Lender may, excapt as limitad by regulations-!ssued by the Secretary in the
case of payment defaults, raquire immediate psyment in(iull of all sums secured by
this Security Instrument f:

{l Borrower defaults by failing to pay in full any monthy rayment required by
this Security Instrument prior ta or on the due date of tha next monthly payment,
ar

(i Botrower defaults by failing, for a period of thirty days, o parform any
other obligations contained in this Security Instrument.

b, Sale Without Credit Approval. Lander shall, if permitted by applicable law and with
tha prior approval of the Secretary, require immediaia payment in full of ali ‘thu sums
securad by this Security Instrument if.

() Al or part of the Property. or a beneficial intarest in 8 trust owning all or
part of tho Property, is sold or otherwige transferrad {other than by davise or
descent) by the Borrower, and

I8 The Property is not occupied by the purchaser or grantee as his or her
principal rasidance, or the purchaser or grantae does so occupy the Property but
his or her credit has not been approved in sccordance with the requirements of
the Secretary.

c. No Walver. | circumstances occur thzt would permit Lender to require immediate
payment in ful, but Lender does not raquiré such payments, Lender doss not wsive
its rights with respect to subsequent aevents.

d. Regulations of HUD Secratary. In many circunstances regulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immediata payment in full and foreclose if not paid This Security Instrument doss
not authorize acceleration or foreclosurs if not parmittad by regulations of the
Sacretary.

. Mortgsge Not Insured. Borrower agrees that should this Security Instrument and
the Note secured thereby not be eligible for insurance under the National Housing
Act within 80 days from the date horecf, lLender may at its option end
notwithstanding snything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument A written statement of any authorized
sgent of the Secretary dated subsaguent to 60 days from the date hereof
declining to insure this Security Instrumant and the Note secured thereby. shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unsvailability of insurance is solely
due to Lander's failure to remit a mortgage insurance premium to the Secretary. -

10. Relrstatement. Borrower has a right to be reinstated it Lender has required
immadiate payrant in full because of Borrower's failure to pay an amount due under the
Note or this Secudiiy Iristrument This right applies even after foraclosure proceedings are
ingtituted To reinsta’e ine Security instrument, Borrower shall tender in a lump sum all
amounts required to briny Borrower's account current including. to the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reaconable
snd customary attornays fues ond expenses properly associated with the foreclosure
proceeding. Upon reinstatement 'y Borrower, this Security fnstrument and the obligations
that it securas shall remain in affec! as if Lender had not required immadiata payment in
full. However, Lender is not requilad to permi! reinstatement if. () Lender has accepted
reinstatement after the commenceman’ of foreclosure proceedings within two years
immediately preceding the commencemnant of a current foreclosure proceeding. (il
reinstatement will praclude foraclosura ¢n diffarent grounds in the future, or (i)
reinstatement will adversely affect the pricrity of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Leirior Not & Walver, Extension of the
time of payment or modification of smortization of the-sums secured by this Jecurity
instrument granted by Lender to any successor in intarest a1 Borrower shall not operate
to release ths lishility of the original Borrower or Boriawsir's successor in interest
Lender shalt not be required to commence proceedings agains:.eny successor in interest
or refuse to extend time for payment or otherwise modify arnor(ization of the sums
secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interast. Any forbearance by Londer in exercising
sy right or remedy shall nct be a waiver of or preclude the exercise of any right or

remedy.

12. Suocessors and Assigns Bound, Joint and Several Lisbility; Co-Signesa. The
covenants and agreements of this Security Instrument shall bind and benctit the
guccassors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrower's covensnts and agresments shall be joint and several Any Borrawer who
co-signs this Security Instrument but does not execute the Note. (8} is co-signing this
Security !nstrument only to mortgage. grant and convey that Borrower's interast in the
Property undar the terms of this Sacurity Instrument: b} is not personally obligated to pay
the sums secured by this Security instrument; and [} agrees that Lender and any other
Borrower may agree to extend, modify, forbesr or make any accommodations with regard
10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowsr provided for in this Security instrument shell
be given by defivering it or by mailing it by first class mail unless applicable law requires
use of anothar method. The notice shall be directed to the Property Address or any other
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address Borrower dasignates by notice to Lender. Any notice tc Lender shall be given by
first class mail to Lender's address stated herein or any addrass Lender designates by
notice to Borrowsr. Any notice provided for In this Security Instrument shall be deemed to
have bgen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Saverabllity. This Security Instrumeni shall be governed by
Federal law and the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Security Instrument or the Note confiicts with
applicable law, such conflict shall not affect other pravisions of this Security Instrument or
tha Note which can ba given effect without the conflicting provision. To this end the
provisions of this Security instrumant and the Note are declared to be saverable.

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security
instrumen?.

18. Aszignment of Rents. Borrower urconditionally assigns and transfers to Lender
ali the rents anr ravenues of the Property. Borrower authorizes Lender or Lender's agents
to collect the ren': and revenues and hereby directs each tenant of the Property to pay
the rents to Lendei .or lender's agents. However, prior to Lander's notice to Borrower of
Borrower's breach of ‘ary covenant or agreement in the Security Inatrument, Borrower shall
coliect and receive afi rente and revenues of the Property a8s trustee for the benefit of
Lender and Borrower. This 2ieignmant of rents constitutes an absolute assignment and not
an gssignment for additional sacyriiy only,

it Lender givas notice of Lreach to Borrower: (al all rents received by Borrower shall
be heid by Borrower as trustee (or benefit of Lender only, to ba applied to the sums
secured by the Security instrument; (k! Vevder shall be entitled to coliect and receive all of
the rents of the Property; and (c} each ‘enant of the Property shall pay all rents due and
unpaid 1o Lender or Lender's agent on Lendri's written damand to the tenant.

Borrower has not executsd any prior.asrinnment of the rents and has not and will
not parform any act that would prevent Lender from exercising its rights under this
paragraph 16.

Lender shall not be required to anter upon, 1aka control of or maintain the Property
before or aiter giving notice of breach to Borrowe  -However, lLandar or a judicially
appointed receiver may do sc at any time there is a breac’i Any application of rents shall
not cure or waive any default or invalidate any other niaht ur remedy of Lender. This
assignmant of rents of the Property shall terminate when the cctt secured by the Securily

Instrument is paid in full
NON-UNIFORM COVENANTS. Borrower and Londer further covenant anc, agree 8s follows:

17. Foreclosure Procedure. |f Lender requires immediate paymant b full under
paragraph 9, Lender may foreciose this Security Instrument by judicial’ rrovesding.
Lender shail be entitlad to colloct all expenses incurred In pursulng the ramedies
provided in this psragraph 17, including, but not limited to, reasonable attorncye’ fees
and costa of title svidenae,

18. Releass. Upon payment of all surns secured by this Security Instrument, Lender
shall reiease this Sacurity Instrument without cherge to Borrower. Borrower shall pay any
recordation costs.

19. Waiver of Homestead. HBorrower waives ail right of homestead exemption in the
Froparty.

20. Riders to this Security Instrument. !f one or more riders ara exacuted by
Borrower and recorded together with this Security Instrument, the covenants of each cuch
rider shall be Incorporated into and shall amend end supplement the covenants snd
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,.'," agreements of this Security Instrument as if the rideris) were a part of this Socurity
".f: Instrurient
$
’ f.; Check applicable box(ask
l.'ll, E] Condominium Rider [ ] Graduated Payment Rider
D Plannad Unit Davelopment Rider l l Growing Equity Rider
[ x| Other Specify) ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Incument and in any rider(s) exacuted by Borrower and recorded with it
Borrower(él' ;
IR . P -
” - t N } JLuntise \s‘f‘.‘“& 1~ ( l'{'\L\‘“u'L"“—‘ (Seall
m.,".n MXNNEUE HUEANA ) ’
- : MANAPSAL
’\/ Witnass(est:
- = - ..
y oL e
¥ RENATO P, HIJFANn, l‘i SleW(. THI& [NbTURHBN’l SOLELY FOR
: THE PURPOSE OF HA!V! ¢ HOMESTEAD RIGHTS.
o Witnessles!: - .
P G
- A {Seal)
‘ Witnessles): —
-~ {Seal}
¥,
; Witnasslesh
4
STAYE OF ILLINGCIS, Lbk"u--- County ss:
| Lot Bt G L " , & Notary Public in and for sad county
. 0510 5!8!9 dO hBFBb CBrtffy hat L i Lp' }JL\Q\J’W@ k\ ‘(l A"\L‘._ f\‘ (181 ’\h‘* 11\ 'L.\a
. L EITIRIS V Yadonn o {Ll A et --«%»ﬂ“ Sy N n_*‘ N
’ Wity \'nu NEYTRAS “\(uj (DI
parsonal}y known to me to be ‘the same personls) whoso namals) subscribed to the -
foragoing instrument, appeared before me thn§ day in person, and acknowledgad that '}, Ex Moy to
: signed and dativered the ssid instrument as| RO free and voluntary sct, for the'uses; L
i snd purposes hersin set forth "'1\ '
Given : ﬁ?ficral seal this r, day of (ituony . WAy ““
v VI manMmh ) ! : -
i Notavy fubh : s!*"”‘"m f‘", - 'f, oden i e - -
AN l Xf‘ o . s b g el T ’ - '
& My Commigsi el w Y Notary Pubhc

This instrument was Prepared By ROSA WISLER.
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k,
; ADJUSTABLE RATE RIDER LOAN: 10888643
() THIS ADJUSTABLE RATE RIDER is made this 23RD day oi QCTOBER . 1895
¢, and is incorporeted into and shall be desmed to amend and supplement the Mortgage, Deed
y

of Trust or Security Deed (*Security Instrument’} of the same date given by the undersigned

Lol
——

["Borrower"} to secure Borrowsr's Adjustable Rate Note {"Nots"} o
BANCPLUS MORTGAGE CORP. .
ithe “Lender} of the same dato and covering the propserty described in tha Security
Instrument and iocated at.
1618 W. THORNDALE _. CHICAGO, L 60660 e e e i e
{Property Address}
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYERERT RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT \THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY.
: ADDITIONAL COYENANTS. In addition 1o the covenants and agreements in the Security
& instrumant, Borrower ai'd/ Lander further covenaat and agree as follows:
" INTEREST RATE AND &:CHTHLY PAYMENT CHANGES
b {A} Change Date
i - The interast rate may changa on tha first day of JANUARY , 1987 , and on
that day ot sach succeading year. “Cpange Dete” means each date on wiich the interest
@ rate could change.
{8} The index
Beginning with the first Change Dste, ing interest rate will be based on en index.
“Index” means the wesekly average yield on Unite¢” Stales Treasury Securities adjusted tc a
constant maturity of ona year, as made available by the Federal Reserve Board "Current
index" means the most recent Index figurs available 30 g3ys befora the Change Date. If the
Index las defined above; is no longer available, Lender il use 85 a new Index any index
prescribad by the Secretary (as defined in parsgraph 7(B! ot the notel Lender will give i
Borrower notice of the new Index.
{C) Calculation of interest Rats Changos
Before each Change Date, Lender will calculaie a8 new interest rate by adding a margin
of TWO AN ONE HALF---vr-rromren- percentage pointisi {9 gOg- = -~- % to the
Current Index and rounding the sum to the nearest one-eighth of one pecentage point
{0.125%). Subject to the limits stated in paragraph 5ID) of the Note, this rounced amount
will be the new interest rate until the next Change Date.
# (D] Limits on Interest Rate Changes
- The interast rate will never increasa or decrease by more than one perceniage point
g (1.0%} on any single Changa Date. The intarest rate will never be more than five percentage
- points (5.0%) higher or lower that the initial interest rate stated in paragraph 2 of the Note.
> (E} Caiculation of Payment Change e
- if the interest rate changes on a Change Date, Lendsr will calculate the amount of 9y
% monthly payment of principal and interest which would be necessary to repay the unpaid ~}
g principal balance in full at the matwrity date at the new interast rate through substantially g
é’:‘. equel payments. In making such calculation, Lender will use the unpaid principal balance O'.
B T ey \ -
FHA Multistate ARM Rider - o % TTON6WY !
4 o o e gt AMERICAN TITLE order 4 \ - N
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which would be owad on tha Change Date if thers had been no default in payment on the
Nots, raduced by the amount of any prepayment to principal. The result of this calculation
will be the amount of the new monthly payment of principal and nterest.

{F) Notlce ¢f Changes ‘
Lender will giva notice tn Borrower of any change in the interest rate and monthly

payment amount The notice must he given at faast 25 days befors the new monthly
ayment amount is due, and must set forth {i} the date of the notice, (i) the Charige Dats,
iit} the old interest rate, {iv) the new interest rate, (v} the new monthly payment amount, (vi}
the Current Index and the date it was published, {vil the method of calculsting the change
in monthly payment amount, and {vit) any other mformaticn which may be required by law

from time 10 time,

{3} Etffective Dats of Changes '
A raw intarest rate calculsted in accordance with paragraphs 5IC) and 5D} of the

Note will burome affactive on the Change Date. Borrower shall meke a payment in the new
monthly amouiit. beginning on the first payment date which occurs at least 25 days after
Lender has givar. Borrower the nofice of changes required by paragrnﬁh 5{F) of the Note.
Borrower shali hova no obligation to pay any increase in the monthly payment amount
calcuiated in accornarne with paragraph G{E) of the Note for any Paymant date occurring
less then 25 days “sfier Lender has given the roquirad notice. If the monthly payment
amount calculated in accordance with paragraph B(E) of the Note decreased, but Lender
failed to give timely notice, of the decreass and Borrower made any monthly payment
amounts exceeding the pa,=ieiat amount which should have been stated in a timely notice,
then Borrower has the option !o-sither ) demsnd the returh 1o Borrower of sny excess
payment, with interest thereon at the Note rate 3 rate equal to the interest rate which
should have been stated i a timriy noticel, or (il raguest that any excess payment, with
interast tharaon at the Note rate. Lu applied as payment of principal Lander's obligation to
retusn any excess paymant with interasl on demand is not assignable aven if this Note is
otharwise assigned before the demand for raturn is made

Notking contained in this Adjustable Ratu Rider will permit Lender to accomplish an
interest rata adjustmant through an increasa jcr decresse! to the unpaid principal balance.

Changes to tlie Existing Interest Rate may o be reflacted through adjustmant to

Borrowsr's monthly installiment payments of principal-a-d interest, as provided for herein.

BY SIGNING BELOW, Borrower accepls and agrees- to the terms and covenants
containgd in this Adjustable Rate Rider.

Borrowaeri(s):

,’ .l

. /7 o } \ } (

S AT A TR AN \Li. A

ﬁDTFi‘WﬁiﬁmeHUF‘ANA )

MANAPSAL 7
X B R A e e

ENATO P. HUFANA, 18 Bl(;ﬂll'fﬁ THIS INSTRUMENT SOLELY. fOR
THE PURPOSE OF WAIVING HOMESTEAD RICGHTS.

| T A,
“ 14 “:VLTUJ,'(L- (Seal)

{Saal)

(Seal
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