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¥ IM Case No. J

MORTGAGE ~ 191-3000531-703

THIS MORTGAGE ("Secursty” tnairument”) s given an August 14, 1995 . The Murgagor is
FPREDERICK H. HMC COY an{ YVOMNE P. MC COY ., Hias Wife

State of filinvis F3A364

("Borrower”). This Security Instrument is given Lo

Draper and Kramer, Inc.

which is organized and cxisting under the faws of  I1lincis , and whose
address is 33 Weat Monroe - Buite 1900, Chicage, LL 60603
beeder™). Borrower owes Lender the principal sum of L
EIGHTY THREE THOUSAND TWO HUNDRED THIRTY ONE & 00/10 m
DoMars (US. 8 83,231.00 ;f
This debl is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie”), which provides for monthl
payments, with the {ull debt, if not paid ewlicr, die and puynble on  Beptembes i, 2023 . This Suuu'np.n
Instrument sccures to Lender: () the repayment of the debt evidenced by the Note, wit inwisst, and uli renewals, catensions an u
modifications, (b) the payment of all ather sums, with interess, advanced under paragraph 6710 protect the security of this Sceurigpe
Instenment; and (¢) the performance of Borrower's covenants ami agreements under this Securty Instrument and the Now. For
this purpuse, Borrower does herchy miortgage, grant and convey to Lender the following descrived pruputy leoaied In

, unly. Hinois:
b #’
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SEE ATTACHED LECAL
#ATHIS MORTRAGE 1S BEING RE-RECORDED TO CORRECT THE LEGAL DESC%}’TIO ol
29-03-418-064 L‘\\%‘L\'\(’g

which has the address of 14444 8, SANDRRSON, DOLTON iStreet, Cityl,
Winops v/ frv 60419 Féap Code)("Propenty Address” )
Initinle. et i FHA [liinois Mortgage - 598
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k AND

THE SOUTH 15 FEET OF LOT 25 AND ALL OF LOT 256 IN BLOCE 2 IN D. LEONARD'S
SUBDIVISION A¥ THE NORTH 13.00 FEET OF THAT PART OF VACAYED 38TH STREET, AS
HERETOFORE DEDICATED IN D. LEONARD'S SUBDIVISION (BEING A SURDIISION OF PART
OF THE SOUTHEAST 14 OF S5ECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAYT LF THE THIRD
PRINCIPAL MERIDIAN), LYING WEST OF THE NORTHERLY PROLONGATION ¢ 'THE EAST
LINE OF BLOCK 2 IN SAID D. LEONARD'S SUBDIVISION AND LYING EAST OF THE NORTHERLY

PROLONGATION OF THE WEST LINE OF LOT 1 IN BLOCK 3 IN SAID D. LEONARD'S
SUBDIVISION, IN COOK COUNTY, ILLINOIS.
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.,'"'f*.?ri ~ TOGETHER WUTH alt the improvementy now or hereafter erected on the property, and all easemenis, rights, appurtenancoes,

‘i‘. reats, royalties, mincrl, oif and gas rights and profits, water rights and stock and all fixtures now or hercatier a part of the
‘-ﬂ propenty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in

Fw this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is lawfully reised of the estate hereby conveysd and has the right 10 mortgage,
b grant and convey the Property and that the Property is urencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend geneeadly the title i the Property against o)l claims amid demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest und Late Charge. Borrawer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jale charges due under the Note,

2, Monthly Payment of Taxed, Insurance and Other Charges.  Borrower  shall inchade v cach monthly  paymient,
together with the prizwipal and. interest as set furth in the Note and any lme charges, # som for (a) tixes and special assessments
lovicd or to be levicsd against the Propesty, (h) leasehold paymenis or ground rents on the Property, and (¢) premiums for
insurance reqquired under paragraph 4. In any year in which the Lender must pay a mongage insurance premiun 0 the Secretry
of Housing and Urban Dévewpment ("Secretary”), or in any year in which such premiam wonld have been required if Lender sull
held the Security Instrvmess, <i:zh monthly payment shull also include cither: (i) a sum for the annual morigage tisurance

' ?;5'; premium W be paid by Lender s e Sceretary, or (1) o monthly charge instead of a mor(gage insucance premium i this Security
‘?;’\- - Inatrement i held by the Secretary, ir. o reasonable amount 1o be determined by the Secrctary. Except for the momhly charge by
;:;’ K the Secretary, these iems are valled “Escrot ftems” and the sums paid to Leader are called "Escrow Funds.”
firr
[+ . .

g‘f{:‘ Lender may, st any time, colieet and hold amounts Jor Escrow flems in an aggregate amount not 10 exceed the maximum
L amount that may be required for Borrowes's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.

Section 2601 et seq. and implementing regutations, 24 CFR Part 3500, as they may be amended from ume w time ("KISPA”),
L except thas she cushien or reserve permitted by RESPA o unniticipated disbursements or disbursements before the Rorrower's
3 paymenis are gvailable in the asccount may 1ot be based on aumounts due for the mortguge insuvance promium,

vh

i

i, I the amounts held by Lender for Escrow ltems exceed the pmonnts permisted 10 be held by KESPA. Lender shall deal with
. : the excess funds as required by RESPA. If the amounts of Tunds hewd by Lender at any lime are not suflicient to pay the Escrow

it Tems when due, Lender may notify the Borrover anid require Borrowsd 1» make up the shortage or deficiency as permitted by

i RASPA,

j:-f" The Escrow Funds are pledyged as additional securily for all sums sceured by this Security lostrament. H Borrower enders (o
. 5,-1:‘ Lender the full payment of all such sums, Borrower's account shall be credited wiib-ite balunce remaining tor all insuliment

Lo iems {a), (b}, andl () and any mongage insurance preminm instalment that Lendee-hes por become obligated o pay to the

,\ Secretary, and Lender shall promptly refund any excess funds {0 Borrower. Immediniely praciwea foreclosure sale of the Property

, o its acquisition by Lender, Borruwee's account shall be credited with any balunce remaining (o all instuliments for items (o),

Lo (b)andich

}#’ | 3, Application of Paymenis, Alt payments under parageaphs | and 2 shalt be applicd by Lender as filws:
First, 10 the mongage insurance premium o be puid by Lender 1w the Secretary or w the monthly charge by the Secretary
insicat of the monthly mongags snsurance promivm,
i Second, to any taxes, speciul assessments, feascheld paymenis or ground renls, and fire, Rood and vther hazard insurance
i premitms, as requircd;
& Third, to interest due under the Note,
. Fourth, o amortization of the principa) of the Note, 7
Fifth, 1o lale charges due under the Note, 8‘7
b N
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4. Flre, Fiood and Other Hazurd Insurance, Borrower shall insure all improvements on the Propeny, whelher now
existence or subsequently erccted, against any hazards, casualties, and contingencies, including fire, lor which Lender sequires
insurance. This insurance shall be rainiained in the amounts and for the periods that Lender requires. Boreower shall also insure
2K all improvements on the Property, whether now in existence or subsequently erected, against fuss by (loads 1o the extent required

. by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policics and any renewals

shait be held by Lender and shall include foss payable clauses in Favor of, and in a form accepuable to, Lender,

In the event of loss, Borrower shall give Lender immediaie rotice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemex is hereby authorized and direcied 1o make payment for such loss
dircctly lo Lenader, insiead of o Borrower and 10 Lender jointly. All or any pant of the insuranve proceeds may be applied by
Lender, ot its option, cither () 10 the reduction of the indebledness under the Note and this Secunly Instrument, first W any
definquent amounts applied in the order in paragraph 3, and then 1w prepaymeny of principal, or (b) to the resioration or repinr of
the damaged Property. Any application of the proceeds i the principal shall not extend or postpone the due date of Bie monthly
payments which are relerred to in paragraph 2, or change the amount of such payments. Any cxcess msurance proceeds over an
amount required 1o pay 2t owstanding indebiednesy under the Nole and this Security Instrument shaft be paid (o the entity kegally
cnttleq therew,

In the event of foreclosase of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebwdness, all right, tide und iieres: of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintzaence and Protection of the Progerty; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish, and use G fropenty ay Botrower's principal residence within sisty days after the exceution of
this Security Instrument and shall continue 10 oczupy the Property as Borrower's princigal residence [or at least one yeur afier the
dawe of occupancy, unless the Secreury determipss, Whis requirement will cause undue hardship for Bormrower, or unless
cxlenuating circumstances exist which are heyond- Pomrower's control. Borrower shall natify Lender of any extennating
circumstwnces. Borrower shall not commit wasic of deszov damage or substantially change he Propenty or allow the Property 1o
deweriorate, reasonable wear and wear excepted. Lender may snspez:the Propenty if the Property is vacant or abandoned or the kian
is in defaul. Lender may take reasonable aclion (o protect arkt preserve such vacant or abandoned Property. Borrower shalf also
be in defaoh if Borrower, dunng the loan application process, give materially false or insccurate information or staements (o
Lender (or fasled 1w provide Lender with uny materiad information) in'connection with the Joan evidenced by the Note, including,
but net limited o, representations concerning Borrower's occupancy ot the Property as a principak residence. 1f this Secunly
Instrument is on & leaschokl. Borrower shail comply with the provisions od the lease. If Borrower acyuires fec utle W the
Property, the lcaschotd and fec title shall not be merged unless Lender agrees W the wger in writing.

: 6. Charges to Barrower and Pratection of Lender's Rights in the Property . ‘Bortower shall pay ali governmentl or
municipal chaeges, fines and impositions that gre ant included in paragraph 2. Borrowss shall pay these obligations on tite
directly 10 the entily which is owed the payment, I fudure o pay would adversely alfect Lerder s interest in the Froperty, upt
Lender's requesi Borrower shall promptly furnish o Lender receipts evidenging hese ppymenls.

¥ Borrower fuils 10 make these payments or the payments required by paragrtph 2, or finds 1o pesforas wny other covenanls
and sgreements contamed in this Security Instrument, or there is a legal proceeding that may significamly pliect Lender's rights i
the Property (such as a proceeding in banktuptcy, for condemnmion or to enforce faws or regulitions), thenLentder may do and
pay whatever is iccessary 1o prowect the value of the Propenty and Lender’s rights in the Property, including paviaent of laxes,
hazard insurance and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an additonal dedt of Borrower ind be sccured by this
Sccurity Instrument. These amounts shall bear interest from the datz of disbursement, at the Note rate, and at the option of Leader,
shall be immediate!y due and payuble.

7. Condemnpation. The procecds of any award or claim for dumages, direct or consequentisl, v cennection wih any
condemnution o other king of any pan of e Pronerly, or for conveyance in place of condemuabon, are hereby assigned and
shuth be paid to Lender w the exient of the full amount of the indehiedness that remains unpaid under the Note and this Security
Instrutnent. Lender shisll apply such proceeds 10 the reduction of the indebtedness under the Note amd this Seeurily nsirument,
firs) 1o any delinguent amounts applicd in the order provided in paragruph 3, and then to prepayment of principa?, Any application
of the proceads 10 the principal shall nat extend or posipone he due die of the monthly payments, which gre referred tg in

Ye ., . ‘Lﬂ
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¢ ‘_‘" paragraph 2, or changs the pmount of such payments. Any cacess procecds over an amount required 10 pay ofi outsianding
s indebtedness under the Note and this Security lostrurnient shall be paid 10 the entity fegally entitled thercto.

(X

s
. i'-"- M. Fees. Lender may collect fees and chasges authorized by the Serrelary.

j.

it
i'ja }

9, Grounds for Acceleration of Debt,

() Default.  Lender may, cxcept as limited by regulations isseed by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if
(1) Borrower defaulis by filing o pay in full any monihly payment required by tis Security Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for & period of thirty days, to pecform any other obligations contuned o inis
Security Instrument.

(b} Sale Witiions Credit Approval.  Lender shall, if permitied by applicable law and with the prior approvat of the
Scerclary, requite immediate payment in full of ull sums secured by this Security Instrument il
{i) All ar par ol the Property, or a bencficial interest in w trust owning all or purt of the Property, is sold or otherwise
uansferead {other tan by devise or descent) by the Borrower, and
() The Property is ol secupicd By the purchasier or grantee as his or her principal residence, or the purchaser o
grastee does so oceupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Walver, {f circumstances occur @i would pernit Lender o reguite immedinte payment in full, but Lender does
ot leyuire such payments, Lender does pot saive i1 sighis with respect (o subscquent events.

(d) Regulations of HUD Secretary, ln many cimamstances regulations issued by the Secrelary will himit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose of nat paid. This Security
Instrument does not authorize acceleration or fereclosure if aot perminied by regulations of the Sccretary.

(e} Mortgage Not Insured, Borrower agrees that should this Seurity Instrument and the Note sceured thereby not be
eligible for insurance under the Mational Housing Act within 60-day s from ime date hereof, Lender may, a4 its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Sceurily
Insirument. A written statement of any authorized agent of the Sccretarv-dniced subsequent 10 60 doys from the dale
hereo!, declining to insure this Sceurity Instrument and the Note sceurea therchy, shal! be deemed conclusive proof of
such incligibility, Noiwithstanding the forcgoing, this option may not be exeic/ied! by Lender when the unavailability of
insurance is solely due to Lender’s failure 10 remit a monigage insuranee premivi b e Secrelary.

10, Reiustatemen).  Borrower has o right 10 be reinstaed if Lender has required immediate payment in full because of
Borrowes's failure to pay &n amounl duc under ihe Note or this Sccurity Instrament, This right apptics even after Toreclosure
proceedings are instituiod. To reinstate the Securily Instrument, Borrower shadl tender in a lump sum alleinidms required 1o bring
Borrower’s account curvent including, 1 the extent they ase obligations of Borrower under this Sccurity Lestoument, foreclosare
costs and rewsonable and customary aliomeys’ fecs and expenses properly associated with the torechisure proceeding. Upon
reinswlement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as € ender had pol
required immedine payment in full. However, Lender is not required 10 permit reinstatement if: (v Lemder has weeepited
reinstatement after the commencement of foreclosure proceedings withun two years immedintely preceding the comnencement of
a curent foreckosure proceeding, (i) reinswtement will preclude foreclosure o different grounds in the future, or (it}
reinstaicment will adversely a(fect the priority of the lien created by this Secunty Instruent,

11, Borrower Not Reicased; Forbezrance By Lender Not a Walver,  Extension of the time of payment or sodification
of amortization of the sums sccured by this Security listrument gronled by Lender to sny successor in interest of Borrower shait
not aperate o release the liability of the ongingl Boarrower or Borrower's sucuessor in interest. Lendes shall not be required w
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand meds by the onginal Borrower or Borrower's SUCCESSOrS
in inerest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preclude the cxcrcni

right or remedy. e / 72y
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?, 12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers, The covenants and agiccments ol this
d i_‘_-a Sceuriiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
-‘._f'f? paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Bommower who co-signs this Sccunty
&" Instrument but docs not cxecule the Note: (a) is co-signing this Sceurily 'nsirument only W mortgage, grant pnd convey thal
S, Borrower's intersst in the Property under the terms of this Security Instrument; (b)Y ix it personally obligated o pay the sums

» secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, madify, lforbear or

* '

i ﬁlr make any accomimadations with regard 10 the teems of his Security Instrument or the Note without that Borrower's consent.
o i a.'
':;}} {3. Notices. Any niotice t¢ Borrower provided for in this Sccurity Instrument shull be given by delivering it or by mailing it

by first class maid unlfess applicabic law requires use of another method. ‘The nouce shall be dirccted 1o the Property Address or
any other address Borrower designates by notice o Lender. Any nohce 1o Lender shall be given by tirst class mail to Lender’s
acletress stated herein or any address Lender designates by nouce to Barrower. Any notice provided for in this Scourity Instrument
shall be deemed to have been given i Borrower or Lender when given as provided in this paragraph.

14, Governing Law, Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which she Pronerty is located. [n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with anplicable Jaw. surh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effert without the confliceg provision. To this ead the pravisions of this Security Hstrument aned e Note are declared o
be severable.

15, Borsower's Copy. Borrower shall 5S¢ given one conformed capy of this Sceurity Instrument,

16. Ansignmaent of Rents.  Borrower uncondigonally assigns and uansfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender ar Lender’s sgents 10 collect the rents and revenues and hereby directs each cnant of the
Property (o pay the rents to Lender or Lender’s agents Hawever, prior 1o Lender’s aotice 10 Borrower of Borrower’s breach of
any coveaant or agreement in the Sccunily Iastrumem, Bororier shat! collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Borrower. This assignimint of rents constitutes an ahsolute assignment and not an assignment

-E‘ for additional security only.

‘h.’f-'

L ( . , ‘
R If Lender gives notice of breach W Borrower: (a) all rems recenad by Borrower shall be held by Borrower us trustee {or

benefit of Lender only, 10 be applied 10 the sums secured by the Sccunty” Instrument; (b) Lender shall be entided 1o colfect and
receive afl of the reits of the Propenty; and (c) cach tenant of the Property sheds pay all rents due and unpaid w Lender or Lender's
agent on L ender’s written demand to the icnanl.

Borrower hus not execotel any prior assignment of the rents and has sot and wiidaot perioem any act that would prevent
Lender from excrcising its righis under this paragraph 16.

Lender shall not be required o enter upon, ke control of or maintnin the Property before or ylier giving notice of breach 1
Borrower. However, Lender or a judicially appainted receiver may do so 81 uny ime there is a breach. Any application of rents
shall not cure or waive any default or nvalidale any other nght or cemedy of Lender. This assigmnct-af @ats of G Property
shall weminate when the debt sccured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial p-oeeeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Nmited to, reasonuble attorneys’ fees uad costs of fitle evidence,

18, Release.  Upon payment of all sums securcd by shis Sccurity Instrument, Lender shul) release this Security Instrunent 7.
withcut charge to Borrower, Borrower shall pay any recordaion cosls. th

9}

J

19, Waiver of Homestead. Borrower waives all cight of homesicad exempiion in the Property.
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¥ 20. Riders to this Security Instrument. I onc or more riders are executed by Borrower and cecarded wegether with this
Securily Instrument, the covenants of cach such rider shall be incorporaiced islo and shall amend and supplement the covenants

_ wnvf agroements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

K [Check applicable box(es)] .

e U] Condominiura P ider [ ) Graduesed Payment Rider [ ] Other (specity!

; (. ] Planned Unit Deelopment Rider [ 7] Growing Equity Rider

BY SIGNING BELOW, Rorrower accepts ant ngrees 1o the terms contwined in this Security Instrurient and in any rides(s)
execiied by Boerower and recorded with it

|3 Witnesses. g
: | “h’e{

Ve !{/Uf, Q’,: R // 7 /((/ 77 (Seal)

P. MC COY / Rorrower
.‘::; ~ e (Seay
i’f» . - Borrowyr
:?':"‘ - T

LMt

2 N - g R Aol e £ 5cal) / {(Scal)
v -Horrower -Borrower

STATE OF ILLINOIS, Q ccl— County os:

,Y . .]' x ¢ W (\(\ LS Nt hd B Notary Public in and for sarizounty snd stute do hereby ceriify Mg

F({c ‘\'r.(,k—( \k“. n\': C,;n r\Q/ \\U oronee P JY\C/C‘ k ‘)b"’&{"‘

:.\ « personaily known 10 me 10 be the satiie parsen(s) whose name(s)

v subscribed 1o the foregoing instrument, appeared before me this day in person, angl acknowiedged that *t‘ 2
signed and delivered the said instrument as Kiro free and voluntary act, for dic uses and purposes @, r:n ;.-\Lynh
2 Given under my hand and official scal, this \ g day of

‘! My Comimission Ex in:.s.' “OFFICIAL W; el Y
. o AUDREY SMfIH Notary Public
olaty Public, State of Hinoig

My Commission Expires 3/3/97
M

6. 04856
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