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Name:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462
Address:

BEFT 01 EECORDING 431,50
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' COOK COUNTY RECORDER 7E6 153
MORTGAGE ' T

THIS MORTGAGE 5 asic this

§TH day of Gctobear 153%5
belween the Mortgagor, LARRLFE. MULLIGAN AND DENISKE M. MULLIGAN, HIS WIFVE,
A8 JCINT TENANTS

(herein "Botrower")
and the Morigagee,  FINANCIAL PEDEPNLI, TRUST & SAVINGS BARK

i corporation organized and existing voder e liwe of  the United Statse of America
whose addeess is 41110 8, Wester:

PN,
2 / 4
Jvanue “/) - j
Olympia FPields, IL 6U461

(herein "Lender”
WHEREAS, Borrewer is indebted 10 Lender in fhe principal sumnf (LS § 38,000.00

which indebiedness s ovidenced by Botrower’s note dated Octoovr

6, 1985 and extensions
renewals thereof therein "Note™), providing for monthly imstallmetis of gaineipal and inerest, wit

hothe balance of
indebiedness, if noy sooner paid. due and payable on  November 1, 2000 ;

TO SECURE to Leider the repaymen of the indeltedness evidenced by the Nate! with interest thereot: the payment of
all other sums, with interest thereon, advareed in accordance herewith o protect the secarily of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contiined, Horrower dugs hereby mongage, grant and
convey 10 Lender the following described propenty located in the Coumy of  COOX

. State of Hiinods;

PERMAMNENT PROFERTY TAX NUMDER: 27-15-2008-015
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whicli has the address of 1516C¢ BOUTH WINDSOR DRIVE

ORLAND PBARK
[Street)

[uyl
Miinos 60462

(heremn "Propenty Addiess”);
fip Conle]

LOAN NUMBER: 12000025136
ILLINOGIS - SECOND MORTGAGE -+ 1786 -~ FNMA/FHEMC UNIFORM INSTRUMENT Farm J814
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TOGETHER with all the improvements now or hereafier erected on the property, any, and all casemens, rights,
appurtenances and rents all of which shall be deemed w be and cemain o part of the property cavered by this Morrgage: and
abl of the loregoing, ogether with said property (or the leaschold ¢state il this Morigage is on a leaschold) are bereinafter
raferred (o as the "Property.”

Berrower covenants thiat Borrower is lawtully seised of the estae hereby conveyed and has the right w mortgage, grant
aad convey the Property, and ihat the Propenty is onencumbered, except for encumbrances of record. Borrower covenanty
that Berrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Now.

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay w©
Lender on the day manthly payments of principal and interest are payable under the Note, wnil the Note is paid in full, o s
(herein “Funds™) equal o one-twellth of the yearly laxes and assessments (inciuding  condominiom and planned unig
development assessments, 17 any} which may atain priority over this Mongage and ground rents on the Property, it any, plus
one-tweltth of yearly preuivn installments for hazard insurance, ples one-twelfih of yearly premivm installmenms for
morigage msuzance, if any, ali avreasonably estumated inmially and frong time to Goe by Lender on the basis of assessmens
and bills and reasonable estimates thereof. Borrower shall not be obligated 10 make such paymenms of Funds o Lenader
the exient that Borrower nakes such” poyments to the holder of a prior mortgage or deed of trust if such holder is an
instivetional lender.

I Borvower pays Funds (o Lender, the Fands shall be heid in an instation the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (incioding Lender if Lender s such oninstintion).  Lender shall apply the Fuauds o
pay said taxes, asseasments, insutance premivms i rroond reals. Lender may pot charge for so holding and applying the
Funds, analyzing said account or veritying and compiticg-said assessmients and bills, unless Lender pays Borrower inlerest on
the Funds and applicable law permits Leader 10 make such-acharge. Borrower amd Lender may agree in writing at the time
of execution of this Morigage that inlerest on the Funds shadl be par! 1o Borrower, and unless such agrecment is made or
applicable law requites sueh interest to be paid, Lender shall ol required o pay Borrower any mserest or caraings on ihe
Funds. Lender shall give 1o Borrower, without charge, an anpual_s<eounting of the Funids showing credits and debits to the
Funds amd the purpose for which vach debit to the Funds was made,/ Vie Funds are pledged as wdiditional security for the
sums secured by this Mortgage.

If the winoun: of the Funds held by Lender, wogether with the future mowiinvinstallments of Funds payable prior w tie
thic dates of axes, assessewnts, isursice premiums and grownd rems, shall cxcedid the mount reqguired 1o pay said taxes,
dssessments, insurance prenums amd ground rents as hey fall due, such exedssshall be, of Borrower's option, cither
promptly repaid to Borrower or credited o Borrower on monthly instithments of Furds 711 the amount of the Tunds held by
Lender shall not be sufficieat o pay taxes, assessments, isorance premiums and growmd Centeas ey fall due, Borrower shall
pay 0 Lender any amount necessary to make up the deficiency inane or more payments as beader may require,

Upon payment i full of ail sumy secured by this Mortgage, Lender shall promptly refund 1o/ bortower any Funds held by
Lender. I under paragraph 17 hereot the Property is sold or the Property is otherwise acquitea tydender, Lender shall
apply, no fater than immedhately prior to the sale of the Propeity orits acquisition by Lender, any Fuats/aeld by Lender at the
tinw: of apphcation as a credit against the sems secured by this Morigage.

Y. Application of Payments. Unless appheable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable w Lender by Borrower
under paragraph 2 hereof, then to interest payabie on the Note, and thea to the priscipal of the Note,

4. Prior Moriguges and Peeds of Trust; Charges; Llens. Borrower shall perfim afl of Borrower’s obligaions <

under any mortgage, deed of trust or other security agreement with a len which bas priosiiy over this Mongage, including
Borrower's covenams (o make paymenis when due. Borrower shall pay or cause o be paid 2F taxes, assessments and other
charges, fines and impositions auribwable 1w the Property which may awain a priority over this Morgage, and leaschold
payments or ground rems, if any.

5. Hoaard Insorance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against luss by fire, hazards included within die term “extended coverage™, and such otier hazards as Lender may
require and in such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that
such approva) shall wot he unreasonably withheld. ARl insurance policies i renewals thereol shall be o a Torm acceptable
Lender and shid! include & sandard morigage clause in tavor of anid i a o aceeplable o Lender. Lender shal) have e
right 1o hold the policies and renewals therzof, subject o the leoms of any morgage, deed of trust or ether seeurily agreemet
with a hen which has priority over this Morigage.

in the evem of toss, Borrower shall give promp! potice w0 the insarance carrier and Lender. Lender may make proot of
Joss it ot made promptly by Borrower.

[l the Propenty is abandoned by Borrower, or sf Borrower fails 1 espond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o sentde o chaim for insurance benefits. Lender is authorized 10
collect and apply the inswrance proceeds & Lender™s oplien either o restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservailon and Maintenance of Property; Leascholds; Condomipiums; Planned Unit Developments,
Borrower shall kerp the Propenty in good jepair and shall not commit waste or permit impairment or deterioration of the
Progrerty and shal! comply with the provisions of any lewse if this Mortgage is on a deascheld. I this Morigage s on a unit in
a condominium or 3 plannzd unit development, Bocrower shall perform all of Borrower’s obligations upder the declwration o
covemants creating or gdverming the condominium or planed wnit development, the by-laws and regulations of the
condominium or planned uniz’dexclopment, and constituent docwments.

7. Protection of Lender’s Seeurity, If Boriower fails o perform the covenants and agreements centained in s
Mortgage, or f any action or progecding is cammenced which materially affeets Lender's imerest in the Propeny, then
Lemder, ot Lender's opiion, upen nonce 2o Borrower, may rmake such appearances, dishurse such sums, including reasonable
attarneys” fees, and take such action as is necestary (o protee) Lender's interest, 1t Lender tequired mortgage insuragee as d
condition of making the loan secuted by this Medgage, Borrower shall pay the premiums required 1o maintain such insurance
in eftect uati! such time as the sequireme:n for suck insurance terminaies in accordance with Borrower's and Lender's written
agreerment or applicable law.

Any amounts dishurseld by Lender pursuant 1o tins peaagrapht 7, with anerest therean, b the Note rate, shall become
additional indebtedaess of Horrower secnred by ihis Mortgaze. Unless Borrower and Lender agree o other ferms ol
payment, such amoungs shall be payable upsn notice fron_Lender W Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender 1o tneur any expiepseor take any action hereunder,

8. Impection. Lender my outke or cause o be made reasonabie Coicics upon and nspections of the Property, provided
it Lender shall give Borrowes nolice prior o any such inspzction speekving reasonable cause therefor selated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or clim for damages, directOr consequential, in connection with any
condemnattion or other saxing of the Property, or part thereof, or for conveyance itigaiey of condemnation, ase hereby assigned
and shanll be paid W Lender, subject to the terms of any mortgage, deed of rust or other sucurity agreement with a lien which
has priority over this Morigage.

i0. Borrower Not Released; Forbearanee by Lender Not o Wabver,  Extension of the time for payment or
modification  of amonization of the sums securcd by his Morlgage gramted by Lender 10 dny fuccessor in interest of
Borrower shall not operate 1o release, in any manner, the Hability of the original Borrower ami-todioner’s successors in
interest. Lender shall not b required to commence preceedings against such successor o refuse o ealead.time for paymeit
or otherwise modify amwrtization of the sums secured by this Mortgage by reason of eny demand mdeby the origina
Borrower amd Bugrower's successors in interest. Any furhearance by Lender in exercising any vight or remedy hercumder, or
utherwise alforded by applicable law, shall Got be a waiver of or prechade the exercise of any such right or remedy.

1, Successors und Assigns Bound; Joint and Severul Liubility; Co-Signers. The covenams and agreements herein
contained shall bind, and the rights hereander shiall inure o, the respective successors ad assigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. Ail covenants and agreenicnts of Borrower shall be jontt and several. Any
Borrower who ca-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only b mortgage, gram
and convey that Borrower’s ingerest in the Property 10 Lender under the terms of this Maortgage, (0) is not personally fiable on
the Note or under shis Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 10 exiend, modity,
forbear, or make any other accommodations with regayd 10 the terms of this Mortgage or the Note without thit Borrower's
consent and without releasing thit Borrower or modifying this Mortgage as to that Borrower's interest i the Property,
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12, Nuotlee. Except for any notice reiuired under applicable faw to be given in anothey manner, (1) any notice o
Borrower provided for in this Mongage shall be given by delivering i or by naihing such notice by cenified mail addressed
W Borrower at the Property Address or at such other address as Borrower nay designate by notice 10 Lender as provided
herein, and (D) any notice 10 Lender shall be given by certificd mail 1o Lender's wddress stated Kerein ar tr such other address
as Lender may designate by nosice 1 Botrower as provided herein. Any wotice provided for in s Mortgage shall be
deemed 10 have been given to Borrower or Lender when given in the nunner designated herein.

i3, Governing Law; Severubllty, The ste and Jocal Jaws applicable 1o this Morigage shall be the laws of the
jurisdiction in which the Propenty is located, The foregoing sertence shall not Jimit e applicability of Federal law w ihis
Muorigage  In the event that any provision or clause of this Mortgage or the Note conflicts with applicahle law, such conflict
shall not afiect other provisions of this Mortgage or the Note which can be given effeet withont the conflicting provision, and
to this eid the provisions of this Mongage and the Note are declared to be severable. As used herein, "costs™, "expenses” and
“ittorneys' fees " anchude al) sums 1o the extent nod prohibited by applicable law or limited herein.

14, Borrower »-C'opy. Borrewer shall be furnished i conformed copy of the Note and of this Mortgage at the tine of

execution or afler recardation hereot.

15, Rehubiltation “Doon Agreement., Borrower shall fulfill ail of Borrowewer's  obligations ander any  Daimne
rehabilitation, improvemen’, rpair, or sther foan agreement which Borrower enters it with Lender, Lender, ot Lender's
option, may reguire Borrower/io cxecwte and deliver to Lendez, in a form acceptable to Lender, anassignment of any righis,
claimy or defenses which Borrower-may have against patties who supply labor, materials or services n connection with
improvements nude to the Property.

16, ‘Transfer of the Property orw Zeoelicial Interest in Borrower. [t all or any part of the Froperty or any interest in
it is sold or mansferred or if o beoeficial iierest in Borrower is sold or transterred and Borrower is o miural person)
without Lender's prior written censent, Lenaes may, at its option, requive imnsediate pavment in full of all sums sceured by
this Morigage. However, thix option shall not beezicised by Lender if exercise is probibiwed by federal hiw as of the die of
this Morcgags

If Lender excreises this option, Lender shall give Bocrowsaotice of aceeleration. The notice shall provide a period ol nu
Tess than 30 days from the disie the notice is delivered or mailed within which Borrower mast pay all sums secured by this
Morgage. 1t Borvower fails v pay these sums prior o the expiration of this period, Lender may invoke iny remedies
permitted hy this Maortgage without further notice or demand on Bormrwer.

NON-UNIFORM COVENANTS. Borrower and Lemder further Coverant amd agree as lotlows:

17. Acceleration; Remedies, Exvept sy provided in paragriph 16 hereof, upon Borrower’s breaeh of any
cavenanl or ngreement of Borrower in this Mortgage, including the coveniials o pay when due any sums secured hy
this Morlguge, Lender prior to acceleration shall give notice to Borrower as provided i paragraph 12 hereof
apecifying: (1 the breach; (2) the action required to cuee such breach; (3) adkae; not less than 16 days From the date
the notice is mailed to Horrower, by which such breach must be cured; und (4) that tailure to cure such breach on or
before the date specified in the noutice may result in necelerntion of the sums secured by this Martgage, Tereclosnre by
Judicial proceeding, und suie of the Property. The notice shull further inform Borrower of the vight to relnstate after
weeeleration und the right to ussert in the foreclosure proceeding the nonexistence of n defealt v wny other defense of
Rorrower {0 acceleration und Toreckaure. If the bresch b not cared on or before the datz/siectiied in the notlee,
Lender, ut Lender's option, muy declare all of the sums secured by this Mortguge to be immedisely due and payable
without further demund wnd may forccluse this Moriguge by judictul proceeding, Lender shall be Cntitled to coliect In
such proceeding ull expenses of Soreclosure, including, but not limited to, reasonuble uttorneys’ fees and costs of
documentary cvidence, nbstructs und title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the suns secured by this Morigage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begin by Lender w enforee this Motlgage
discontimicd ar any time prior w entey of & judgment enforcing this Mortgage i () Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; () Borrower cures all breaches of any
other covenants or agreements of Borrower comained in this Morgage: (v) Borrower pays all eeasonable expenses mcurred
by Lender in enforcing the covenants and agreememts of Borrower contained in this Mortgage, and in enforeing Lender’s
remedics as provided in paragraph 17 bereot, including, but not fimited 1o, reasonable attorneys” fees; wid () Borrower takes
stch wction as Lender may reasonably require w assure that the lien of this Mortgage, Lender’s inerest in the Property and
Borrower's obligation to pay the sums secured by this Morgage shall continue unimpaired. Upon such paynient and cure by
Rorrower, this Morigage and the obligations secured hereby shall remain i full force and effect as if no acceleration had
occurred.

OREATLANDE
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19, Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided ¢hat Borrower shall, prior to acceleration ander paragraph 17 hereol or
abandoment of the Property, have the right to collect and retain such sents as they become due and payuble.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property. Lender, shail be enatitled 10 have aceeiver
appointed by a coutt v enter wpon, tke possession of and manage the Property and o collect the rents of the Property
including those past due. Al rents collecied by the teeetver shall be applied first 1o payment of fhe costs of management of
the Property and collections of rents, incuding, but not limited (o, receiver's fees, premiums on seceiver’s bonds and
reasomable atorneys’ fees, amd hen 1o the suins secared by this Mongage. The receiver shall be fiable (o account only for
thuse rends actually received.

20, Release. Upon payment of all sums securcd by thus Mortgage, Lender shall release this Morgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

23, Walver ob Homestead. Borrower herchy waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
SORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder -l my mortgags, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice o Loddsr at Lender's address seu forth on page one of this Moertgage, of any
default urkler the superior encumbrince and of any saic <rother foreclosure action.

IN WITNESS WHEREQF, Burrower has exceuted and avkaowkedges receipl ol pages | through 5 of this Mortgage.

",

g &g

LARY %, LLIG;\_N “Bormwer

e Dt i
DENISE H. !;Im‘ C1GAN Bhorrwer

MAIL RECORDED DOCUMENTS TO:
FINANCIAI, FEDERAL TRUST & SAVINGS BANK L

1401 N. LARKIN AVENUE ot
JOLIRT, IL 60435
7/ Botmwer
STATE OF ILLINO!S Counly 88 C © c_JK
i,
the undersigned , & Notiary Public in and for smid coumy and staie, hereby certify that

LARRY B. MULLIGAN AND DENISE M. MULLIGAN, HISB WIPR,
A8 JOINT TENANTH

personally known to me to be the same person(s) whose wamc(s) &re
appeared before me this day in person, and acknowledged that  THRY signed and delivered the said mstrument as
THEIR free voluntary act, fur the uses and purposes therein set forth.

subscribed to the foregoing insiruntent,

6TH day of Oc\:ober 159%

_Aflu @At (,( -jjz;t bekio ca,

Haly I'ahlu.

Given under my hand and official seal, this

A . APAAAAIAY
"OFFICIAL SEEATL”™ §
BUSAN L SDALIIHILRO
PAEERART LW HdG) STATE OF ILLIMOS
My CommisSion Lepites 08, 2i197

e e Aol b e e s A B A‘-“AAA‘.‘AA

My Camniission expires: \vl 3\( q?
3
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RIDER ™A"
LEGAL DEBCRIPTION

LOT 19 IN OPLAND SQUARR VILLAGE UNIT NUMBER 7, BRING h
RESUBDIVISION OF PART OF LOT 9 IN ORLAND 8QUARE VILLAGR UNIT 2
A HUBDIVISIOW fr) PART OF THR NORTHEAST 1/4 OF SRCTION 15,
TOWNNSHIP 36 NOK1Y,) RANGE 12, EAST OF THE THIRD PRINCIPAL
MRRIDIAN, IN COON ZOTUNTY, ILLINOIS.

FAsE NS T el e TS e

) ".
A .
(2}

£sT98..56




UNOFFICIAL COPY




