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SUBORDINATION AGREEMENT

This  SUBORDINATION
AGREEMENT ("Agreement") is
made as of the 1st day of
Octoher, 1995 by, between . DEPT-i1 RELORDING 415
and among: CTENGE TRAH 9594 10274 1512000
: L3582 TIH A —9E VRS 185

COLE ~ TAYLOR  BANK, . COUK COUMTY RECORGER
whose mailing address is

Land Trust Department, BS0 1l
,y/ﬁy
ébj

West Jackscaloulevard,

Chicago, Tliliacis 60607, not personally but as Trustee ("Trustee")
under Trust Agroement dated April 25, 1924 and known as Trust No.
94-6061 (hereinaiiox the "Trust®);

EASTERN MANAGEMZNT AND FINANCIAL, L.P., an Illinois limited
partnerahip, DAVID BARNES, MICHAEL V. BARRY, DONAL P. BARRY, SEAN
BARRY, and WILLIAM WADLINCICN as the sole beneficiaries of the Trust
{"Owner"};

- 3ndu

BARRY REALTY, INC., an Illino:s corporation ("Manager"}, whose
mailing address is 1400 North Lake Ghore Drive, Chicago, Illinois
60610,

To and for the benefit of JOHN HANCOCY MUTUAL LIFE INSURANCE
COMPANY, a Massachusetts corporation, whose nalling address is John
Hancock Place, 200 Clarendon Street, Boaton, (Massachusetts 02117
(the "Mortgagee") .

RECITALS

A. Trustee is the holder of fee title to the real-property
legally described in Exhibit A (hereinafter referred ‘o es the
"premises") pursuant to the Trust Agreement set forth above, said
Premiges being located in Cook County, Illinois. Manager is the
manager of the Premises under a certain oral Management Agreement
(the "Management Agreement") with Owner.

B. Trustee’s title to the Premises 1is encumbered by a
MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT of even date
herewizh (the "Mortgage"}, filed for record contemporaneously
herewith in the Office of the Recorder of Deeds of Cock County,
Illinois as Document No. 95736183 | The Mortgage was granted by
Truetee to Mortgagee to sgecure a cartain PROMISSORY NOTE (the
"Note") of Trustee and Owner to Mortgagee bearing even date
herewith, in the stated principal amount of SEVEN MILLION FIVE
HUNDRED THOUSAND AND NO/100 DOLLARS ($7,500,000.00), which Note is
more fully described in the Mortgage. .
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C. Mortgagee has reguired thig Agreement as a condition to
disburgement of the proceeds of the Loan evidenced by the Note.
Accordingly, Mortgagee, Trustee, Owner and Manager desire to
confirm hereby, for the benefit of the Mortgagee, their respective
rights and lien priorities and thcse of their successors and
assigns.

AGREEMENTS

NOW, THEREFORE, in consideration of the Recitals and intending
to be lzgally bound hereby, the parties hereto agree for the
benefit’ ¢l the Mortgagee as follows:

1. prl.right, title and interest, if any, of the Manager and
of all persars-claiming by, through or under the Manager, in and to
the Premisges, urder the Management Agreement or otherwise, is and
shall be and remaun subject, junior and subordinate in each and
every regpect to-che lien of the Mortgage and the rightas, powers
and privileges, optioas and remedies of thes Mortgagee thereunder
and to every renewal, medificaticn, substitution, extension and
replacement of the Mortcage and to all advances made or to be made
by the Mortgagee secured Chareby.

2. Without limiting the genevality of Paragraph 1:

(a) if there is any wconflict between (i) the rights,
powerg, privileges, options -und remedies of the Mortgagee
under the Mortgage or (ii) the priority of the lien of the
Mcrtgage with any rights, powerd, privileges, options and
remedies or the priority of lien rights of apy other party
hereto, under the Management Agreemen: or otherwise, the
righte, powers, privileges, options-—2ad remedies of the
Mortgagee under the Mortgage shall be Coeootroiling, and the
lien of the Mortgage shall be first and paramount; and

{b) Manager, for itself and its subcontractsrs, succes-
gora and assigns and all partieg claiming by, through or under
the Manager, hereby subordinates to the lien of tpe Mortgage
and every reneval, modification, substitutior, extension and
replacement thereof, to the maximum extent permitted under
applicable law, any and all rights which the Manager may have
to claim a mechanic’'s lien against the Premisea arising from
its management or operation of the Fremises. Without limiting
the foregoing, Manager expressly subordinates any right to
deduct compensation due under the Management Agreement from
rentals and other collections.

3. The provigionsg of this Agreement shall bind and benefit
the respective successors and agsigns and successors in estate and
interest of the parties hereto (including the Mortgagee) and those
claiming by, through or under any of them, and shall be deemed, as
to both benefits and burdens to be covenants running with the

-
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IN WITNESS WHEREOF, the parties hereto have duly executed and

delivered thig Agreement as of the date first written above

TRUSTEE:

COLE TAYLOR BANK, not personally but
as Trustee ag aforewaid under Trust
Numberﬂzﬁ;ggg;

By
Its

President

ATTEST / }/S 2 27

Its (ASBlSIGILJ Secretary

{Impress corporuts seal here)
OWNEE.;

EASTERN MANAGEMENT AND FINANCIAL,
L.P., an Illinois limited partnership

Y Y q

By ).n‘--m.w P R (‘ '\yu ‘;//""‘j'
Michael D. Aufrecht, as Trustee
wf the Michaeil D. Aufrecht
Declaration of Trust dated
July 1, 1991, General Partner

;M/é//u )54

ﬁii:i an 1nd1V1duaL
'.j
_}J N ~M""l)

Michael V. Barry, aﬁmfﬁai?ﬁdual

\ }\‘ :’\ ~--~““\\\

Donal bP. Barry, an individual

(') / )
. T LR W

Sean Barry, an. 1ndzvadual

Lkbi (fc . /{ "f‘/} ?’:/ O

William Wadllngton, an 1gdﬂv1dual

¢

. ¢
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MANAGER :

‘. BARRY REALTY, INC

., an Illinois
! corporation

By : }:\Q’\*\\t‘_ ORI,

Ite: l"lo_‘nnb}“"
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g
STATE OF ILLINOIS )
: ) S§
l'. COUNTY OF COOK )
I‘ ' N
s The foregoing instrument was acknowledged before me this@’7
day of October, 1%95, by EASAHIN ST TR AT RN U
- l , e Pregident and __
weulilid o LOWARDS  «/ew% Secretary of Cole Taylor Bank, on
behalf of the corpcration, as Trustee as aforesaid under Trust
Number 94-6061. .
Iy v‘f
AAAAAAAAAAAA’ ; /~ 2
¢ "OFFICEAL SEAL” 9 AR LNy =" -
p Jacklin isha > L2k <
4 Notary Pablic, State'oy IMinols P

NOTARY PUBLIC
4 Ny Commszion Expires 117196 P
N AR AVE U A g ) 2

{Impress Notarial $eal Here)

/
. ¢
My commission expires: ___ {g//[ / , 194{&?

STATE OF ILLINOIS )

COUNTY OF COOK )

The foregoing instrument was acknowizdged before me this 12?4”
day of October, 1995 by Michael D. Aufreciit, ag Trustee of the
Michael D. Aufrecht Declaration of Trust daced July 1, 1991,
General

Partner of Eastern Management and Finasncial, L.P., an
Illinels limited partnership, on behalf of the pantnership.

“:"'/I
Ty N

NOTARY PUBLIC (A

-

PP h‘}})f//}))o’))).')-’)))))))).‘(
“OFFICIALSEAL" )

. . ‘

. Scon E. Jensen }
§ Notary Public, State of Dlinois 3
& Mydoimenission Exprres 10V1 %94 ):
L AT NPV ITRT TXST VY VANV )

{Impress Notarial Seal Here)

My commigsion expires:

cqIInLEE
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L
_ STATE OF ILLINOIS )
! ) 88
B COUNTY OF COOK )
-
L, The foregoing inastrument wag acknowledged before me this [73A\
day of October, 1995 by David Barnes, an individual,
ec
e e .
-’;:77 { /yg.{’/-/” . e,
T Notary Public
MY Commi dPion Expires : _ :;)}I)J:f)r‘)f-?_:’)HH)‘H!IJII//)))}IH)‘
OFFICIAL SEAL"
Pé Scolt E. Jensen %
: Nf‘;'ut(m'y Public, State of Binvis ;:
‘ ., ? My Commission Expires HVIRMY Y ?
STATE OF ILLINOTS : ss ﬁﬂﬂWWMMVﬂ#vJL$WWMVﬁ£ '
COUNTY QF COOK X
The fcregoing instrunent was acknowledged before me this / >/L‘
day of October, 1995 by Micbhusl V. Barry, an individual.
L o A e e
xg;wyf'°
w Notary Public
: ))))))))))))I)))/)))l)))))))))))H)(
“OFFICIAL SEAL” &
C : Scott k. Jensen %
i Expires; ;
My Commieslon Exp —=“¢-notury Public. State of Hlinois
& My Commission Kxpires 10/(88
DIOL L, LIS AT I L0010
STATE OF ILLINOIS }
) 55
COUNTY OF COCK )
L Nl
The foregoing ingtrument was acknowledged before me this Lw__l
day of Cctober, 1995 by Donal P. Barry, an individual.
. "
T g
i . 4/{. /{ H (/:,' "‘L/ (A i. .
i S .

; Notary-Public dﬁ
'sfw) PORI2INLAI0IDINII100000027, . };
; $ “OFFICIALSEAL" [ %
A 1 ) + U X s - > )
B My Commisgion Expires: § Scont . Jensen > E:
8 S Notary Public, Sinte of ilinois ?,t o
A ¢ My Cammission Expires |0/1898 )¢ "

s PUUELI S 1000000003008 004000000000 o
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vooh
STATE OF ILLINOIS }
; ) 55
COUNTY OF COCK }
% -
L. The foregoing ingtrument was acknowledged before me this _/__’)/_L
day of October, 1995 by Sean Barry, an individual.
7
i S
: -;i'-,:,J”":’(' / f} T'/(//
) T Notary bublic
: 22830000 -’)f’.U.’)1},‘/)}))})})/.).‘)2))."
. . "OFFICIALSEAL” ¥
My Commission EXplres: § Seott . Jensen ;:
S Nutary Public, State of Dhmois ;‘
My Commission Fxpizes 10718098 3
CELECLOEECPLLEP 1070 2900700000000,
STATE OF ILLINOIS -}
i 58
COUNTY CF COOK )
The foregoing instrumenc was acknowledged before me this _/__’_}_l
day of October, 199% by William Wadlington, an individual,
,/“’/l‘: //# 7d .
77 T Notary Public
! ‘(.’)J))Jh',w),;u).v);u))));)),-.)));,J‘
. . , ( “OWFEC N " ;
3 My Commission Expires: _g_h__p},r ICIAL SEAL 5
Q Scolt E, Jensen ;‘
§ Newny Public, Stne of 1linojs 2
2 My Comnission Fxpires MY I88 5
O OO LT DL LEL PP f f p 0 070 200
STATE OF ILLINOIS )
) 88:
COUNTY CF COOK )
The foregoing instrument wa.slfac:kn,owlewdged before me this /M
. day of October, 1995, by /i W1t )7 g and
: - . oag _flrig? i and o
. of Barry Realty, Inc., an Illinois
corporation,-on behalf of said corporation. LA2RIIIDIIIIIIIII 1002000001000
I A < SOFEICIAL SEAL Y X '
¥/l e Pt §
o “ — L SCOU L, Jensen
Notary Public S Notary Public, Stote of llinois ;; Efi
. 2 My Conmission Exvires HvI1RO8 to
o LELLLELV LR Bl 4 00004000100 -~
" My Commigsion Expires: , 13 N
1 o
b “
& 8
4




~ UNOFFICIAL COPY




~ UNOFFICIAL COPY

This instrument was prepared by, and after recording,
registration or filing please return to:

WILSON & McILVAINE

500 West Madison Street, Suite 3700

Chicago, Illincis 60661

Attention: Peter A. Sarasek, Esq.
T15-5000
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EXHIBIT A
LEGAL, DESCRIPTION

PARCEL 1:

LOTS 10, 11 AND 12 IN SCHARDIN’S SUBDIVISION OF BLOCK 37 IN CANAL
TRUSTEE SUHDIVISION CF THE NORTH 1/2 AND THE NORTH 1/2 OF THE S0QUTH
EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST GF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 1 IN THE SUBDIVISION OF LOTS 13 TO 23 INCLUSIVE IN SCHARDIN'S
SUBDIVISION QP 3L.0CK 37 AFORESAID, IN COOK CODNTY, ILLINOIS.

ALSO
PARCEL 3:

LOTs 1, 2, 3 AND 4 (EACEPT THE SCUTH 16 FEET OF SAID LOT 4
DEDICATED FOR ALLEY) 1IN S503PIVISION OF LOTS 29 TO 34, BOTH
INCLUSIVE IN SCHARDIN’S SUBDIVISION OF BLOCK 37 AFORESAID IN COOK
COUNTY.

PARCEL 4:

ALL OF THE EAST AND WEST 16 FOOT PUBLIC ALLEY AND ALL THAT PART OF
THE NORTHERLY AND SOUTHERLY 16 FGOT PUBLIC-ALLEY LYING SOUTH OF LOT
B AND WESTERLY OF LOTS 10 TO 13 INCLUSIVE S \SUBDIVISION OF BLOCK
37 IN CANAL TRUSTEES SUBDIVISION OF THE NORTH 1/2 AND THE NORTE 1/2
OF THE S30UTH SAST 1/4 AND TRE EAST 1/2 OF THE SOUTE WEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF 'PE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF LOT 1 AND EASTERLY OF LOTS 1 TO 4
INCLUSIVE LYING NORTH CF A LINE 16 FEET NORTH OF AND PARALLEL TO
THE SOUTH LINE OF SAID LOT 4 PRODUCED EAST 17 FEET MORE CR LESS, IN
THE SUBDIVISION OF LOTS 29 TO 34 INCLUSIVE IN SUBDIVISICN. OF BLOCK
37 IN CANAIL TRUSTEE SUZDIVISICON AFOREMENTIONED, AS SHCWL-ON THE
PLAT ATTACHED TO THE ORDINANCE VACATING SAID ALLEY PASSED oY THE
CITY COUNCIL OF THE CITY OF CHICAGO ON MARCH 34, 1923, IN COOK
COUNTY, ILLINOIS.

ALSO
PARCEL 5:
LOT 5 (EXCEPT THAT PART TAKEN FOR OGDEN AVENUE) AND LOTS 6, 7, 8

AND 9 IN BLOCK 37 OF CANAL TRUSTEES SUBDIVISION OF THE NORTH 1/2
AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE

¢
<i
>
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SQUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN,

L IN COOK COUNTY, ILLINQIS.

I

} Street Address of Property: P.I.N.

b 1936 North Clark Street 14-33-404-001
Chicago, Illinois

14-33-404-002

%
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