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MOGRTGAGE

THIS MORTGAGF “Sacurity Instrument”) is given on April 21, 1995 . Themorgagoris -
Stephen S. Taylor, Jr., A Bachelor SRS T A -

LAR AN

ERRNY

(“Borrower’). This Security Instrument isgivento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which I organized and
existing under the laws of Uniced States of America , and whose address Is
4242 N. Harlem Avenue, Norridge, 1L 60634
("Lender"). Borrower owes Lender the principal suinf One Hundred Seventy Six Thousand
Dollars and no/100 Dollars
(U.S. $176,000.00 ). This debt Is evidencar by Bojrower's nate dated the same date as this
Security Instrument {"Note"), which provides for monthly pavmants, with the full debt, if not E:ld earliar, due
and payable on May 1, 2025 . This Sacur*y instrument secures to Lender. (a) the
repayment of the dabt evidenced by the Note, whh interest, £nc' all renewals, extensions and modifications
cf the Nate; {b) the payment of all other sums, with Interest;-advancad under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of dorower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowir does hereby mortgage, grant and
convey to Lender tha following described property located in  Cook

County, lilinols:

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A F&RT HEREOF

ssbeney

.+ IRI8 MORTGACE I8 BEING Wmmmmnwmmm -:IHE:-;ABJHSI’AE{&
17-16-406-025-1003 , e RATERIDER:

which has the address of 714 S. Dearborn St. (#3}), Chicago
[STREET] : [CHTY]
iinols 6060% (‘Property Address”); :
(2iP CODE]
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Upon payment in full of all sums secured by this Security Instrument. Lendsr shall promptly refund to
Borrower any Funds held by Lender. }f, under paragraph 21, Lender shall acquire or sell the Propaerty,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisitlon or sale as a credit against the sums aecured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by
Lender under paragraphs 1 and 2 shal! be applied: first, to any prepayment charges due under the Nate;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anx! impositicns
atiributatite to the Property which may attain priority aver this Securlty Instrument, and lsasehoit! paymsnts
or ground cen's, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or
not pald in thzi-manner, Borrower shall pay them on time directly to the person owad payment. Borrower
shall promphy ‘uniish to Lender alf notices of amounts to be pald under this paragraph. If Borrower makes
these paymeants o evtly, Borrower shall promptiy furnish to Lander receipts evidencing the payments.

Borrower shall osomptly discharge any Hen which has priority over this Security instrument uniess
Borrower: (a) agrees ir wriing to the payment ¢f the obligation secured by the lien in & manner acceptable
to Lender; (b} contestsin oood faith the llen by, or defends against enforcement of the fien in, legat
proceedings which in the Lendar's opinion operate to prevent the enforcement of the l'en; or (¢} secires
from the hotder of the fien a1 zo"eement satisfactory to Lender subordinating the llen 10 this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender may give Borrawer a notice idenifying the lien. Borrower shall satisfy
the lien or take one or more of the aciiurs et forth above within 10 days of the giving of notice.

5. Hazsrd or Property insurance. 3c.rzwer shall keep the improvements now existing or hereatter
erecied on the Property insured agalnst logs oy tire, hazards included within the torm “extended coverage”
and any othet hazards, inciuding ficods or food'ag, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for tho perlods that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrover subject to Lender's approval which shall not be
unreasonably withheld. I} Borrower falls 1o maintain covrcege described above, Lender may, at Lendar’'s
optlon, obtain coverage to protect Lender's righis in the Fropurty In accordance with paragraph 7,

All insurance policies and renewals shall be acceptavts o Lender and shall include & standard
mongage clause. Lender shall have the right to hoid the policies anv! renewals. If Lender requires, Borrower
shatt promptly give to Lender alt recelpts of pald premiums and reneval notices. th the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendor Londer may make proot of loss
not made promptly by Bormower.

Unless Lender and Bomrower otherwise agree in writing, Insurance proceeds shali be applled to
restoration or repalr of the Froperty damaged, if the rastaration or repalr l& vconomically feasible and
Lender's securlty is not lessc 1ed. It the rastoration or repair is not economicaly inasible or Lendar's
security would be lessened, the Insurance proceeds shall be applied fo the sums sacy & by this Security
Instrument, whether or not then due, with any axcess pald 1o Borrower. If Borrower aber«d7ne the Property,
or Joes not answer within 30 days a notice from Lender that the insurance carrier has ciind to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rep»i-or restore
the Property or to pay sums secured by this Security instrument, whether or not then due..ine 30-day
period will begin when the natice is giver:.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principat shalt
not extend or postpone the due date of the monthly payments referred to Ir. paragraphs 1 and 2 or change
the amount of the payments. 1t under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any Insurance policies and praceeds resulting from darmage to the Praperty prior 1o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security instrument immedlately prior to the
acqisition.
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10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequeantial, In
connection with any condamnation or other taking of any part of the Property, or for conveyance in Heu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Proparty, the proceeds shall be applied 1o the sums sacured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security instrumant immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by ths Security
Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amount of the sums secured Immediately hefore the taking, divided by (b} the fair market value of the
Preperty iminediately before the taking. Any balance shall be paid 10 Borsower. In the event of a partlal
taking of ‘(he-roperty in which the falr market value of the Property immediately beiore the taking is less
than the arount of the sums secuted Immediately before the taking, unless Borrcwer and Lender
otherwisa agrea i vriting or unless applicable law otherwise provides, the procesds shall be appliad to the
su-ns secured by thly Security instrument whether or not the sums are then due.

if the Property is atzndoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor
offers to make an award r ettle a claim for damages, Borrower falls to respond to Lender within 30 days
aftar the date the natice ic-given, Lender Is authorized to collect and apply the proceeds, at fts option,
either to restoration or repair o/ ths Property or t¢ the sums secured by this Security tnstrument, whether ot
not then due.

Unless Lender and Borrower otfierw.se agree in writing, any application of proceeds ta principal shall
not extend or postpone the due date i *ie monthly payrents referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearurce By Lender Not a Waiver. Extenslon of the time for
payment or modification of amortization of the surs spcured by this Security instrument granted by Lender
to any successor in Interest of Borrower shall not cnerate to release the llabilty of the original Borrower or
Borrower's successors in interest. Lender shall not ke raquired to commence proceedings against any
successor in Interest of refuse to extend tima for paymart or otherwise modify amartization of the sums
secured by this Security Instrument by reason of anv demaaid .nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing 2ay right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi'ity; Lo-signers. The covenants and
agreements of this Security Instrument shall bind and benef! the succresors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenante ard agreements shall be loint
and several. Any Borrowsr who co-signs this Security Instrument but does 7ot execute the Nate: (a) Is
co-signing this Security Instrument only to mongage, grant and convey that Eicrrower's Interest in the
Property under the terms of this Security instrument; {b) is not personally ouigated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Barrovsar may agree to
extend. modify, forbear or make any accommodations with regard to the terms of this 3¢ty (nstrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law “which sets
maximum foan charges, and that law is finally interpreted so that the Interest or ather loant charges
collected or to be collected in connection with the loan exceed the permitted limlits, then: {a) any such loan
charge shall be reduced by the amount necessary tc reduce the charge to the permitied limit; and (b) any
sums atready collected from Borrower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a
direct payment 1o Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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AP# TAYLOR,S4498895 . o LN# 4498695

Substances that are generally recognized to be appropriate to normal residentla! uses and to mainenance
of the Propenty.

Barrower shali promptly give Lender written notice of any investigation, ciaim, demand, lawsult or ather
action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Environmenal Law of which Borrgwer has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remedlation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or
hazardous _zubstances by Environmental Law and the following substances: gascline, kerosene, other
flammabis o toxic petroleumn products, toxic pesticldes and herbickdes, volatile solvents, materials
comtaining 2suestos or formaidehyde, and radicactive materials. As used in this paragraph 20,
"Environmentz) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sute y or environmental protestion.

NON-UNIFORM COVENANTS. Borrawer and Lendar further covenar.t and agree as follows:

21. Acceleration; fiernadies. Lander shall give notice to Borrower priof to accelerstion following
Borrower's breach of ‘any covenant or agreament In this Security Instrument (but not prior to
acceleration under paragriph *7 uniless applicable Isw provides otherwise). The notice shall
specity: () the default; (b) the acticn required to cure the defsult; (c) 8 date, not less than 30 days
trom the date the notice is given t: Borrawer, by which the default must be cured; and (d) that failure
to cure the detault on or before the 295 specified in the notice may result in acceleration of the sums
sacured by this Security Instrument, !o:eclogure by judicial praceeding and ssle of the Property, The
notice shatl further inform Borrower of (b2 right 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiitencs of a default or any other defense of Borrower to
acceleration and foreciosure. If the dafault is r/0t tured on or before the date specified In the notice,
Lender at its option may raquire immediate pey=ent in full of all sums secured by this Security
Instrument without further demand and may fwraclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect ai! zxpenses incurred in pursuing the remedies
provid?d in this paragraph 21, including, but not limited «c; reasonable attorneys' fees and coats of
title evidence.

22. Release. Upon payment of all sums secured by this Sacuity Instrument, Lender shal! release
this Security instrument without charge to Borrower. Borrawaer shali gy any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead-axairtion in the Praperty.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of »ach such rider shall be
incorporated into and shalt amend and supplement the covenants and agreeinerts of this Security
instrument as if the rider(s) were a part of this Securlty Instrument. [Check applicabie b3y us}]

@ Adjustable Rate Rider (X} Condominium Rider [J 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Batloon Ride! D Rate Improvement Rider D Second Home Rlider

U other(s) [specify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014{0990)-L PAGE 7 OF 8
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UNIT 3 IN THE ROWE BUILDING CONDOMINIUM XS DELINEATED ON SURVEY OF:

LOT 7 (BXCEPT THAT PART QF LOT 7 LYING NORTH OF A LINE DRAWN FROM A POINT IN THE
WEST LINE OF SAID LOT 7, 2 PERT 8~3/8 INCHES SOUTH OF THE NORTRWEST CORNER OF
SAID LOT 7 T0 A POINT IN THE WEST LINE OF DEARBORN STREET (AS WIDENED) 2 PRET
9-3/8 INCHES SOUTH OF THE POINT OF INTERSECTION OF THE NORTH LINE OF SAID 10T 7
WITH THE WEST LINE OF SAID DEARBORN STREET (AS WIDENED), AND THE PART (RXCEPT
STREETS} OFP LOT 12 LYING NORTH OF THE CENTER LINE OF THE PART WALL WRICH
INTERSECTS TRE EAST LINE OF FEDERAL STREET 2 PEET 2-5/8 INCHES SOUTH OF THE NORTH
LINB OF SA™D LOT AND INTERSECTS THE WEST LINE OF DEARBORN STREET (AS WIDENED) 2
FEET 3-5/8 INCHES SOUTM OF THE NORTH LINE OF LOT 12 APORESAID, IN J.E. GOODRUE'S
SUBDIVISION OF BLOCK 126 (EXCEPT STREETS) IN SCHOCL SECTION AUDITION TO CHICAGO
IN SECTION 5, TOWNSHIP 33 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CHICAGO, COCX COUNTY, ILLINOIS, WHICH SDRVEY IS ATTACHED AS EXHIBIT "A" TO
DETLARATION MADS 3Y EXCHANGE NATIONAL BANK OF CHICAGO AND RECORDED YN YHE OFPICE
OF THE RECORDER €7 LEEDS AS DOCUMENT NUMBER 26,481,005, TOGETHER WITH 178
UNDIVIDED PERCENTAGY INTEREST IN THE COMMON FLEMERTS.
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AP# TAYLOR, $4498895 ‘ LN# 4498895
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  21st  dayof April, 1995 , and Is
incorporated into and shall be deemad 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sacurity lnstrumenl‘{_ of the same date glven bcy the undersigned (the “Borrower”) to secure

, A Corp. of the United States of

Borrower's Note 1o LaSalie Talman Bank, FS
America

(the "Lender”) of the same date and covering the Property described in the Security instrument and located

at:
714 5. Dearborn St. ({#3),Chicago,Il 60605
[PROPERTY ADDRESS]

The Propeny-includes a unit in, together with an undivided Intarest in the common elements of, a
condominium ;rujact known as:

THE ROWE BUT'UING

[NAME QF CONDOMINIUM PROJECT]

(the "Condominium Project’). If the owners agsociation or other entity which acts far the Condorninium
Project (the "Cwners Assoclativn”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Associatlon and the uses,
praceeds and bengfits of Borrower's mteast.

CONDOMINIUR: COVENANTS. )i: ziditlon to the covenants and agreements made In the Security
instrument, Borrower and Lendar further covirant and agres as follows:

A. Condominium Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. | The "Constituent Documents™ are the: (j} Declaration or
any other document which creatss the Condominiurr Pyoject; (If) by-laws; (i) code of regufations; and (iv}
other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assuciation maintalns, with a generally accepted
Insurance carrles, a "master” or "blanket” palicy on the Condomisium Project which Is satisfactory to Lender
and which provides insurance coverage In the amounts, for the pariocs, and against the hazards Lender
requires, including fire and hazards Included within the term "extende coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mcnthly payment to Lender of the
yearly premium installments for hazard insurance an the Property; and

(i) Borrower's cbiigation under Uniform Covenant 5 to malintain haza d lnsurance coverage on the
Property is deemed satisfied to ihe extent that the required coveragse Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapss In required hazard insurar.ce o erage.

In the event of a distribution of hazard insurance proceeds in lleu of restoration o7 repair foliowing &
ioss to the Property, whether to the unit or to coramon elements, any proceeds payable to-Sorrower are

hereby assigned and shali be pald 1o Lender for application to the sums sacured by-ths Security

Instrument, with any excess paid to Borrower.

C. Pubiic Liabiiity insurance. Borrower shafl tak9 such actlons as may be reasonable to insure that
the Owners Association maintains a public llabllity insurance policy acceptable in form, amount, and extent
uof coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential,
payable to Borrower in connection with any condemnation or other taking of afl or any part of the Property,
whether of the unit or of the common elements, or for any canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shalf be appiied by Lender to the sums secured by
the Security Instrument as provided in Unsform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC /CRID**/ /0494 /3140{0990)-L PAGE 1 OF 2 Form 3140 /90 Rev 8/81
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AP# TAYLOR, 54498895 o LN# 4408895

ADJUSTABLE RATE RIDER
{11th District Cost of Funds Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 21st day of Apri}, 1995 , and la
incorpmatediMoandeedaemdtoamﬂaM&upﬂeﬂmmheMm DaedofTrustorSecurky

Dead the “Securlty Instrument”) of the dat Phran Merslﬂ "}t
( RateNote(tha'N;:'r;?o L: alt eb¥alman Bank, rgtﬂ? A Corp. u? m';m

United Sﬂes o America
of tha same date' and covering the property described in the Security Instrument and located at:

714 S. Dearborn St. (#3),Chicago,It 60605
[PPOPERTY ADDRESS)

THE NOYZ. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER S MTEREST RATE CAN CHANCIE AT ANY ONE TIME AND THE MAXKIMUM
RATE THE BOF.ACNER MUST PAY.

ADDITIONAL COVENANTS.  In addiion 10 the covenants and agrepments made In the Security
Instrument, Borrower and Lene: hather covenant and agree as follows:

A. INTEREST RATE AND MONTH).r PAYMENT CHANGES
The Note provides for an inftial staret rate of  7.8750  %. The Nate provides for changes in the
interast rete and the monthly payments, a7 inllows: .
4. INTEREST RATE AND MONTHLY PAY24£.dT CHANGES
(A) Change Dates :
The Interest rate | will pay may change on the fiist day of  May, 1996 , &nd onthai
day every 12th  month thereafter. Each date on which my interest rate could change Is called &
‘Change Date.” _ 7
(B) The Index - (A
Beginning with the first Chalga Date, my intevast rute '+¥! be based on an index. The “index” Ie the w}
monthly weightad average cost ant-zavancag of members of the Federal Home &i
%

Loan Bank of San Francisco (the 'Ban as made avakable by (he Uanh. The moat recent index figure
avahableasdthadateﬁdaysbaforeeach%nqeDatelacalledtw “urvent index.®

it the index s no longer avalabie, the Note Holder wii choosa o new Indax that Is based upon
comparable information. The Note Holder will give ma notice of this choice,

{C) Calculation of Changes i d

Before each Change Date, the Nove Holder will calculate my new interast rats by adding 1wo an .
Three / Quarters pucentag;npoints( 2.7500 %)t tha Current Index.
The Note Holder wifl then round the result of this add lothomreﬁone-alg\.-us'mepamm
point (0.125%). Sublject 10 the limits statad In Section 4(D) beicw, thhrmmdedamﬁwltbamym r
intarest rate until the next Change Date.

The Note Hddarwﬂlmmdutem\{mﬂnmdthomnﬂwwﬁmwmﬁbnmmo )
repay the unpald principal that ! am expecied to owe at the Change Date In full on the maturity date at my
new Inerest rate in substantially equal payments, ﬂnmwufthhwctiaﬂanwmbeﬂwnawamountd
my monthly payment.

(D) Limits on interest Rate Changes

TholnterestrateiamrequlredtopayanheﬂmCtungeDu!awﬂmtbethn 9.8750 <«
orlessthan  5.8750 % Thereaftor, my Interest rate will never be Increased or decreased on any
sing!a Chan%e Date by more then Two parcentage point(s)

2.0000 %) from the rataohrﬂerastlhavabeenpuylng for the preceding 12 months. My
intemstratewlilneverbagrentarmn 13.8750

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX--SINGLE FAMILY~FNMA/FHLIMC UNIFORM INSTRUMENT
ISC/CRID**/0454/312000788)-L PAGE 1 0OF 2 FORM 3120 7/88
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