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o ZEVOLVING LOAN MORTGAGE
ﬂ&&vgiﬂﬁﬁéh g
Mortgagor, _ Sandra Watson. Zivorced and not since remarried
grants, bargains, sells, mortgages and. warrants to Personal Finance Company, a Delaware corporation,
(*Mortgagee’) whose address is 3612 W. Lincoln Hwy,, Olympia Fields, IL 604&l
to secure the payment of amounts due ynder a Hevolving Line of Credit Agreament, as the same may be amended from
time to time, {ine “Agreement’”} of this date wiiich provides for advances to Mortgagor up to a credit fimit of Dollars
{$.57,000.00 ), repayable as described in the Agresment from time to time, the following described real estate located
inthe __City of __Chicago —~—  County ot __Cook . State of .Illinois ,

(G, ey, #

which has the address of 97393 §, Luella - , and described in mare detail
on page hree of this document.

MORTGAGOR, hareby releasing and waiving all rights under ana %y virtue of the homestead exemption laws of this state,
together with all the impravemants now or hereafter erected on such pioJerty and rents and prolits therefram and all righis
therein.

FUTURE ADVANCES. This mortgage secures not only existing indebtednass out aiso future advances, whether such
advances are obligatory o7 made at the option of the Mortgagee, which shatt iave the priority of the original advancs.

PRIOR MORTGAGES AND LIENS. Mortgagor agrees to perform all obligations uvdar any prior morigage of lien.

HAZARD INSURANCE. Mortgagor shall keep all improvements at any time existing on the property during tha term of
this mortgage insured against loss by fire and hazards included within the term “axtendod coverage” and such other
hazards as Mortgagee may require with an insurance company acceptabie o Mortgages ar. which shall inciude a
stanaard mortgagee loss payable clause in favor ol Mortgagee.

" TAXES. Mortgagor shall pay before any pernalty attaches all taxes and assessmenis against the desiribed property.

PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will kesp the described property in good condition
ana will not commit waste or permit such property to deteriorate. If this morigage is on a unit in a condominium ar planned
enit development, Mortgagor will perform ail obligations uncer the declaration o covenants crealing or governing the
condominium or pianned unit development.

NONPERFORMANCE 8Y MORTGAGOR. It Mongagor fails to perform any of the promises in this Merigage, then
Morgagee may do so. Mortgagee may add the amounts so advanced to the amount secured by this mortgage.

INSPECTION. Mortgagee may inspect the described proparty at any reasonable time after notice given to Mortgagar.

CONDEMNATION. Morigagor assigns to martgagee the procseds of any award or claim {or damages in conneclion with
any condemnation or othar eminent domain proceeding concerning all or any part of the described property. Such
proceads will be applied to the dabt secured by this merigage and if the taking substantially impairs the vaiue of the described
property, Mortgagee may declare the Agreement and this morigage (o be in default. :
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NONWAIVER. Failure to exLJsNyQ\tlo:rrEeLQ LA{L@ SQDQBEVMI of any right to exercise any

right ar remedy in the future. Al rights and remedies under the mortgage and the Agreement may be exercised separately
! or together and Mortgagee's choice of a right or remedy does not waive other rights or remedies.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns of Morigagor are bound by this
 mortgage for the benelit of Mortyages, its successors and assigns.

SALE OR TRANSFER OF THE DESCRIBED PROPERTY PROHIBITED. if all or any pan of the Property or any
interest it 11 15 sold or transferred (or if a beneficial interest in Mortgagor 1s sold or transferred and Mortgagor is net a
natural person) without Mortgagee's prior written consent, Mortgagee may, at its option, require immediate payment in
tull of ali sums securad by this Mortgage. However, this option shall not be exercised it the exercise of this option by
Martgage 15 prohibited by Federal taw as of the Date of this Deed of Mortgage. If Mortgagee exercises this option, Mot
gagee shall give Mortgagor notice of acceleration. The notice shall provide a period of not less than 30 gays from the
date the notice is delivered or mailed within which Mortgagor must pay all sums securad by this Mortgage. It Mortgagor
fails 1o pay these sums prior to the expiralion of this period, Mortgagee may invoke any remedies permitted by this Mart-
gage withcut further notice or demand on Mortgagor.

RELEASE. On payment of all amounts secured by this morigage, Mortgagee shalt release this mortgage without cost
to Mortgagor. Mortgagor will pay all costs of recsrdation.

REMEDIES ON DEFAULT. !f Mortgagor is in default under the pravisions of the Agreement or this mortgage, Mortgagee
may demand all amounie due to be paid immediately and if such amaunts are not raceived by Mortgagee, Mortgages
may foreclose on this mor(grae and Mortgagor agrees to pay, or the amount shall be included in the judgement or decree,
all expenditures and expensias.’n.connection with such foreclosure, maintenance and protecticn of the describad property
and maintenance of the lien 0¥t/ mongage, including atlorneys’ fees and interest on aff such costs and expenses at
the default interest rate. In the event-Borrawer filas {or bankruptey protection, the Borrower agrees to pay interest from
and alter the date of such filing at the-zate of interest specified in the Nole.

ASSIGNMENT OF LEASES AND RENTS. Borrower hereby assigns to Mortgages the rents of the property. Borrower
shail collect rents until an accaiaration hereunger; therealter Mortgagee shall have the right to collect the rents and apply
them as set forth heren.

NOTICES. Unless otherwise required by law, nctcas shall be furnished by certified or registered mail 10 the Mongagor
and shali be elfective when in the U.S. Mail.

The covenants and agreements herein contained shal’ bind and the rights hereunder shall inure to, the respective
succassors and assigns of Lender and Borrower, .
SIGNED and SEALED this __26th day of Qggqber , 1995

This instrument was prepared by

t'f,/f . ”
&_QJ Prl /,; Lan (\} ,ﬂ]:g ,_/% i %/,(/ /zf' Ay (seal)

(SIGNATYRS OF PAEFARER, ’ MOF TGAGOR (Signed as shawn Delow)
s

. Tina Riced . . —_— Sandra Watson o (seal)
IPRINTED NAME OF PREPAPRER) (Type «  nsal name sIgno abiva)
_.36l2 W. Lincoln Hwy. e 4 8 _ (seal)
1ADDRESS) MOATGAGOR {Lignss-s shawn bhelow)
Olympia Fields, Il 6046l
(ADORE5S) {Type of pAnt NAME Sgn7d AuGve)

STATEOQF__illinois

SS
COUNTY OF _ Cook

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, 0O HEREBY CERTIFY that
_Sandra Watson, divorced and not since remarried X . personaily known to me to ba the
same person(s) whose name(s} is/are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowiedged jhal ___she ____signed, sealed and delivered the said instrumentas _her ____ free and voluntary
act, for the uses apd pu'rpg%es therain set forth, including the release and waver of the right of homestead.

I *T.’ r-, "
Given under my P,dand ﬁﬂituag_s?,ﬁ[

:"ll.f.‘r' ‘”“(,-U

S vangels
Commission Exm(gg’_’u_’i; A Lt QV_U/&/L[

.""""‘1'\ :‘r‘.‘. " Notary Public :\}NJ
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LEGAL DESCRIPTION

| 2 OF THE
LOT 33 IN BLOCK 4 IN MERRIONETTE MANOR, A SUBDIVISION IN THE EAST 1/
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH GF THE INDIAN BOUNDARY LINE, IN COOK COUNTY,
ILLINOIS.

Commonly Known As: Permanent [ndex Numbecls):

9739 S. luella | 25-12-221-015

Chicago, IL 60617
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