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STATE OF ILLINOIS

FHA MORTGAGE FHA CASE N
131:8084554-729

HRIEOSK Mo

This Monga?qe ("Security Instrumedt’) is given on _October 25, 1995 . The Martgagor is
PAELB_!:_!EZA. AKRIED TO MARIA SOTG, CANDELORIO MOLINAR and MARIA MOLINAR, I?usband
and Wife

whose zddress is 2324 S. VWHIPPLE STREET,CHICAGO, It 60623
ﬁBorrower' . This Security Ih:atrarant is given to
arket Street Mortgage Curporation
which is organized and existing ursze the laws of the State of Michigan , and whose addross is
P.0. Box 22128, Tampa, riL 622
SLender"), Borrower cwes Lender the principal sumof Eighty Nine Thousand Five Hundred Nineteen
ollars and no/100
Dollars (U.S. $ 89,519.00 1. “This debt Is evidanced by Borrawer's note dated the same date as this
Security Instrument {*Note"), which providet: for monthly payments, with the full debt, if not paid eadier, due and
payable cn November 1, 2025 . This Security instrument secures ta Lender: (a) the repayment of the debt
svidenced by the Note, with Inlerest, and all reriov.z!s, extensions and modHications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 10 protsct (b security of this Security Instrument; and (c) the performance of
Borrowes's covenants and agreements under this Ses 7!ty Instrument and the Nate. For this purpose, Borrower does
Earoeit(ny mortgage, grant and convey to Lender the folitwine described property located in

County, litnols: 5’0
LOT 10 IN FOREMAN'S DOUGLAS PARK ADDITIGH; & SUBDIVISION OF THE WEST 1/2 OF ,/737/
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF .70z NORTHWEST 174 OF SECTioN 25, )./ /<
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIPZ. PRINCIPAL MERIDIAN, iIN _

COOK COUNTY, ILLINOIS.

16-25-109-032
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which bas the agdress of 2324 S, NHIPPL% STREET CHICA(‘&;Y
[Strest) [City]

Hinois 60623 ("Property Address");
{Zip Code)
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1SC/FMDTIL/ /0691/(2-91)-L PAGE1OF &




'
“
z : k]
: o
£ .




LOAN NO. 17577UNOFFICIAL COPY

. TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights,
. appurtenances, rems, royalties, minaral, oil and gas rights and profits, water rights and stock and all fixtures now or
' hereafier a pan of the property. All replacements and additions shail also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the "Proparty.”

. BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to

{. mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
i Borrower warrants and wilt defend generally the title to the Propsrty against all claims and demands, subject 1o any
encumbrances of recard.

1. Payrient of Principe!, interest and Late Cha:ge. Borrower shall pay when due the principal of, and interest on,
the debi evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Bcrrower shall include in each monthiy payment,
1ogether with the principal and interest as set forth in the Note and any fate charges, a sum for (a) taxes and specla!
assessments {evied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and
{c) premiums tor insurance required under Paragraph 4. In any year In which tha Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year In which such premium
waould have been required if Lender still held the Security Instrument, each monthiy payment shall also include elther: (i)
a sum for the annual mortgage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium ff this Security Instrument is held by the Secreatary, in a reasonable amount to
be determined by the Secretary. Except for the monthly charge by the Secretary, these Items are called "Escrow Items”
and the sums pai< 1o Lender are called "Escrow Funds.”

Lender may, at 22y tima, collect and hold amounts for Escraw ltems in an aggregate amount not to exceed the
maximum amount (na7 may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C 2501 et seq. and implementing regulations, 24 CFA Pant 3500, as they may be amended from time
to time {"RESPA™), except tiat the cushion or reserve permitted by RESPA for unanticipated disbursements cr
disbursements betore the Parower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as reqyired by RESPA. If the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow Items when due, Lunder may notify the Borrower and require Borrower 1o rmake up the shortage or
deficlency as permitted by RESFA.

The Escrow Funds are pledged as addluonal security for ali sums secured by this Security Instrumant. )i Borrowsr
tenders to Lender the full paymeri of all such sums, Borrower's account shall be creditag with the balance remaining for
all installment items (a}, (b) and (¢} and any martoage insurance premium Installment that Lender has not become
abligated to pay to the Secretary, and Lender siia’ promptly refund any excess funds to Borrower. immediately prior to
a foreclosure sale of the Property or its acquisitici by _ender, Borrower's account shail be credited with any balance
remaining for all installments for items (a), (b) and (c;.

3. Application ot Payments. All payrnents under Pz ragraphs i and 2 shall be appiied by Lender as follaws:
FIRST, to the mortgage insurance premium to be paioby Londer to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance prams.im,;

SECOND. to any 1axes, special assessmants, leasehoid paymants or ground rents, and fire, flood and cther hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH , to amortizatian of the principal of the Note;

FIFTH, to late chargss due under the Note.

4. Fire, Fiood and Other Hazard inaurance. Borrower shall insure all impiovements on the Property, whether
now In existence or subsequently eracted, against any hazards, casualties, and Zontingencles, including fire, for which
Lander requires insurance. This insurance shall be maintained in the amounts ar:7 for the periogs that Lender requires.
Borrower shall also insure all improvements on the Property, whather now in exissturr2e or subsequentiy erected,
against loss by floods to the extent required by the Secretary. All insurance shall bo carried with companies approved
by Lender. The insurance pclicles and any renewals shall be held by Lender and shall inciude foss payable clausas in
favor of, and in a forrn acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma;, maYa proof of loss if not
macie promptly by Borrower. Each insurance company concerned is hereby authorized and direxted 1o make paymemnt
for such loss directly to Lender, Instead of to Barrowsr and 1o Lender jointly. All or any pant olikg fhsurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the' N_te and this Secuity
instrurnent, first to any dslinquent amounts applied in the order in Paragraph 3, and then to prepayr et of principal, or
{b} to the restoration or repair of the damaged property. Any application of the proceeds to the princ {pz! shall not
extend or postpone the due date of the monthly pavments which ara referred 16 In Paragraph 2, or cha\,q) the amount
of such payments. Any excess insurance proceeds over arr amount required to pay all outstanding indeZtedness under
the Note and this Security instrument shal! be paid to the entity legally entitled thereto.

FHA ILLINOIS MORTGAGE FORM 2/91
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In the evant of foreclosure of this Security Instrument or other transfer of title to the Property that extingulshes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Propenty; Borrower's Loan Application;
Leasehcids. Borrawer shall occcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shalt notify Lenders of any extenuating crcumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lander may teke reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in dejault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material infoermation) in connacticn with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Yastrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fue title shail not be marged unless Lender agrees 10 the merger in writing.

8. Charges to Borrower and Protection of Lander’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the paymaent. If failure 10 pay would adversely affect Lander’s interest in the
Praperty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fai's 1o make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in-the Property {such as a proceeding in bankruptey, for condemnation or ta enforce laws or
regulations}, then Leniier may do and pay whatever is necessary to protect the value of the Property and Lencer’s
rights in the Property, inc/uo’ng payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disburscld sy Lender under this Paragraph shall become an additional debt of Borrower and be
gecured by this Security Insiri.pant. These amounts shall bear Interest from the date of disbursemant, at the Nota rate,
and at the option of Lender, skall .e immadiately due and payable.

7. Condemnation. The prccezds of any award ¢r claim for damages, direct or consequential, in connectlon with
any condemnation or other takirg Of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lendér chall apply such proceeds to the reduction of the indehtedness under the
Note and this Security Instrument, first to any Zalinquent amounts apptied in the order provided in Paragraph 3, and
then to prepayment of principal. Any applice tian of the proceeds 10 the principal shatll not extend or postpone the due
date of the manthly payments, which are relorras to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required 1o piy -l outstanding indebledness under tha Nota and this Security
Instrument shall be paid to the entity legally entitie therato.

8. Fees. Lender may callect fees and charges acs harized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Detault. Lender may. except as limited by regula ions issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if:
() Burrower defauits by falling to pay in full any tnoiithly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty aays, to perfarm any other cbligations contained In thls
Security Instrument.
{b) Sale Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the surns secued by this Security Instrument if:
(b Al or part of the Property, or a beneficial interest in a trust o ¥ning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i The property is not occupled by the purchaser or grantes as his 07 ier princlpal residence, or the
purchaser or grantee does so accupy the Property but his or her credbnaz not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that wolld peimit Lender to require immediatz oayment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to st'brequent events.
{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Sacistary will limit Lender's
rights, In the case of payment defaults, to require Immediate payment in full and foreclote if 10t paid. This Security
tnstrumant does not authorize acceleration or foreclosure if not permitted by regulations wi t'e Cacretary.
{e YMorigage Not insured. Borrower agrees that should this Security Instrument and the no’e secured thereby not
be eligibtde for insurance under the National Housing Act within 50 DAYS ror) the date hereof,
Lender may, at its optlon and notwithstanding anything in Paragraph 8, require immediate paym.cp® iy full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secratary dated
subsequentto 60 DAYS from the date hereot, declining 1o Insure this Securily instrumant and the
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note sacured thereby, shall be deemed conclusive proof of such inaligibility. Notwithstancing the foregoing, this
oplion may not be exarcised by Lender when the unavallabllity of Insurance s sotely due to Lender's fallure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate gayment in fil because
of Borrower’s {allure to pay an amount due under the Note or this Security instrurment. This right applies even after

" foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowaer shall tender in & lump sum aii

amounts required to bring Borrower's account currant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reascnable and customary attorneys’ fees and expenses properly
associated with the toreclosure proceeding. Upon reinsiatement by Borrower, this Secuwrity Instrument and the
obligations that it secures shall remain in effect as it Lender had not required immediate payment in full. Howevar,
Lender is not required to permit reinstaterment if: (i) Lender has accepted reinstatement after the commencemant of
foreclosure proceedings within two years Immediately praceding the commencement of a current foreciosure
proceeding, (i) reinsiatermeant wili preclude foreclosure on differant grounds in the future, or (i) reinstatement wil
adversely affect the prionty ot the lien created by this Security Instrument.

11. Borower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of paymem or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor In
interest of Borrower shall not operate 10 release the liatility of the original Borrower or Barrower's successor In Interest.
Lender sha'l not be required to commance proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the originui Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right
or rermnedy snall rowba a waiver of or preclude the exerclise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreements of
this Security instrumetit shal bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Faragrapii 9.o: Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security insioimant but does not exectite the Note: (a) Is co-signing this Security Instrurment only to
morngage, grant and convey \har Borrower’s interest in the Property unde* the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrwr- ot; and (c) agrees thai Lender and any cther
Borrower may agree to extend, rao dify, forbear or make any accommounations with regard tc the terms of this Sacurity
instrumemn or the Note without tha - Gorrower’s consent.

13. Notices. Any notice to Borrovies provided for in this Security Instrumaent shall be given by delivering it or by
mailing it by first class maii unless applizat.ie law requires use of another method. The natice shall be directed to the
Property Address or any other address Eorrorar designates by notice to Lender. Any notice 1o Lender shall be given
by first class mail to Lender’s address state¢ herain or any address Lender designates by notlce to Borrower. Any notlce
provided for in this Security [nstrument shall b4 f#semed 1o have been given to Borrower or Lender when given as
provided In this paragraph.

14. Governing Law, Severabllity. This Secunty 'notrument shall be governed by Federai law and the law of the
jurisdiction in which the Property is located. In the sveot.that any provision or clause of this Sscurity Instrument or the
Note conmflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provisior. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ane confarried copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigrs 7nd transfers 1o Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lander’s agents to colact the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents.d.waver, prior to Lender's notice to Borrower of
Borrawer's breach of any cavenant or agreement in the Security Instrum.ent, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lendsr and B4 rower. This assignment of rents constitutes an
absoclute assignment and not an assignment for additiona!l security only.

it Lender gives notice of breach to Borrower: (a} ali rents raceived by Baorrower shall be held by Borrower as trustee
for benetit of Lender only, 1o be applied to the sums secured by the Security inst-ament; (b) Lender shall be entitled to
collect and recaive ail of the rents of the Property, and (¢} each tenant of the Propc ity shall pay all rents due and unpaid
to Lender or Lender's agent on Lander's written demand to the tenani.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lander shall not be required to anter upon, take control of or maintain the Propeny uifore.ar aftar giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do 50 at any tive thre is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy.of _caider, This
assignment of rents of the Property shall terminate when the debt sacured by the Security Instrezasinds paid in fuit.

FHA ILLINOIS MOATGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further ccvenant and agres as foliows:

17. Foreclosure Procedure. If Lender raquires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be antitted to coiiact el expenses
incurred in pursuing the remedies provided in this Paragraph 17, Including, but not limited to, reascnable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Insteument without charge t1c Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowsr walves all right of homaestead exemption In tha Property.

Riders to this Security Instrument. If one or mora riders are executed by Borrower and recorded tograher with
this Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement
‘the covenants and agreements of this Security instrument as if the rider(s) were in a part of this Securlty Instrurnent.
[Check applicable box(es)].

" [ condominium Rider [ sraduatea Payment Rider D Growing Equity Rider
' DP|anned Unit Development Rider ‘E Other [Specify) Fei e Ao shaly ,C\, SR v, f‘) A \e \ Y. .
BY SIGNING /5L IDW, Borrower accepts and agrees to the tarms contained in pages 1 through 4 of this Security
Instrument and in any Jider(s) executed by Borrower and recorded with it.

Witnesses:

Wasiin ke ofladils s -
it

MARTA SOTO SIGNING FOR '1m4° PURPOSE OF
WATVING HOMESTEAD RIGHTS

DELORIO MOLIN ot
EARIA MOLINAR 7
(Sea)
Ceore
STATE OF ILLINDIS County ss:
L N L R Noturv Priblic in and for said county and state, do heraby certify

1,
that PABLO MEZA N CANDELORIC MOLINAR Emd MARIAMDLINAR , HUSBAND AND WIFE

*AND MARIA SOTCO, HUSBAND AND WIFE
persanally known to me 10 be the same personi(s) whose name(2} s1hscribed to the foregolng instrument, appeared

before me this day in parson, and acknowledged that they sighaed and defivered the sald instrument as
their free and voluntary act, for the uses and purposes theve’n et forth,
Given under my hand and official seal, this )12 day of N L)

My Commissicn expires:

%ﬁﬁu”

L
1
This instrument was prepared by: §
LAURIE MAYBRUN &
(Name) S
(Address)
FHA ILLINGIS MORTGAGE FORM 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 25th dayof October,1995 and is incorporated into
and shall be deemed to amenrd and stipplemeant the Mortgage, Deed of Trust or Security Deed {"Security Instrumeant”} of
the sama date given by the undersigned {Borrower”) 10 secure Borrower's Note ("Note®) to
Market Street Mortgage Corporation
(the "Lender”} of the same date and covering the property described In the Security Instrument and ltocated at:

2324 S. WHIPPLE STRECZT,CHICAGO, IL 60623

(Preparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition 10 the covenants and agresments made In the Security instrumaent,
Borrower and Lence further cavenant and agree as follows:

INTEREST RATZ £isD MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate ma; ctange on the firstday of January 1997 , and that day of each succeeding
year. "Change Date” means azch date on which the interest rate could change.

{B) The Index

Baginning with the first Chariga Tate, the interest rate will be based on an Index. “Index™ means the weekly average
yield on United States Treasury Securitias adjusted to a constant maturity of one year, as made avallable by the Fedsral
Heserve Board. "Current Index” mean; tha o3t recent {ndoex figure avallable 30 days before the Change Data. If the
Index {as defined above) is no longer avzrable, Lender will use as a new Index any index prescribed by tha Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing and Urban Development ar his or her designee.
Lander will give Barrower notlce of the new | ndex. ‘

{C) Calculation of Interesi Rats Changeas

Before each Change Date, Lender will calculate u r.ew interest rata by adding a2 margin of Two and One /
Half percentage (polms {7 2.5000 %) to the current Index and rounding the sum 10 the
nearest one-aighth of one parcantage point (0.125%)}. Subject 10 tha iimits stated In Paragraph (D) of this Rider, this
rounded amount will be the new Interest rate until the nex. Change Date.

(D} Limits on Interest Rate Changes
The intaerest rate will never Increase or decrease by more thon Ure percentage point (1.0%) on any single Change
Date. The Interest rate will naver be more than five percentage poiris 5.0%) higher or lower than the initial interest rate.

{E) Calculation cf Payment Change

if the interest rate changes an a Change Date, Lender will calculate the arount of monthly payment of principal
and interast which wouid be necessary to repay the unpaid principal balanc 2 I 1ull at the maturlty date at the new
interest rate through substantially equal payments. In making such calculatic, Lander will use the unpald principal
balance which would ba owed on the Change Date if there had been no defauk i oayment on tha Nots, reducsd by th
amoun of any prepayments to principal. The result of this calculation wilt be the 2mir2n* of the new monthly payment
principal and Interest,

{F) Notice of Changes

Lender will give notice to Bormrowar of any change In the Interest rate and monthly pay ner* amount. The notice
must be given at least 25 days before the new manthly payment amoumnt is due, and must sal fart): {I} the date of the
notice, (i) the Change Dule, {i) the old inierast rate, (v} the new Intarest rate, {v) the new monttly dvmaent armount,
fvi) tha Current index with the date it was published, (vi) the method of calculating the change ir muntidy payment
amount, and {viil) any other information which may be required by faw from time to time.
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((3) Eftective Date of Changes

A new interest rate calculated in accordance with Paragraphs {C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at ieast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no otligation to pay any Increase in the morthly payment amount calculated in accordance with
Paragraph (E} of this Rider for any payment date occurring iess than 25 days after Lender has given the required naotice.
it the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which shouid have been stated In a timely notice, then Borrower has the option to elther {i) demand the return
1o Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should

« 1757749

- have been stated In a timely notice), ar (i) request that any excess payment, with interest thereon at the Note rate, be

applied as payment of principal. Lender's obligation 10 return any excess payment with interest on demand is not
assignabie even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower gccepts and agraes to the terms and covenants contained In pages 1 and 2 of this
Adjustatile Rate Rider.

: . A

ITOVer

MARIA MOLINAR

S oo e,
&
g
g
-
L
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