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IATIA VILLARREAL . o> Ay 206 Sixth hve,

2131 W OHIO ST . _ A™ i | Des Moines, IA 50309-3951

CHICAGO, IL 60612 T IOAN # ~ 3360034971

Mortgagor | Mortgagee
*I" includes each mortgagor abova. "You" means the mortgages, its successors and assigns.

Raal Estats Mortgage: For value received, |, __MNTHONY BATTAGLIA and IATIA VILIARREAL ( WIFE
mortgage and warrant to you to securs the y7yinent of the secured debt described below, on _19/23/
the real estate described below and aff righis “easaments, appurienances, rents, leases and existing and future

improvements and fixtures {all called the “propeny ..
.-GHC'AG) , Minois 60612 .

Property Address: 2125 W CHIO ST 7
(Street) {City) z'ij Code}

- }.‘&'al Description: ' _
: 11 IN RIOCK 22 IN CANAL TRUSTEE’S ‘SUBDIVISIGY OF

SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, FAST OF Tol%
THIRD PRINCIPAL MERIDIAN, IN COOK OXINTY, ILLINCIS
PIN: 17-07-120-013 _

located in oK . County, Winois.
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Ssceyed Debt: This mortgage secures repaymant of the secursd dsebt and the performance of the covenants and
agrdements containad in this mortgage and in any othes document incorporated herein. Secured dabt, as used in this
maktgage, inciudes any amounts | owe you under this montgage or under any instrument securad by this mortgage.
The'sacured debt is avidenced by llist all instruments and agresments secured by this morigage and the dates thereof):
X7 October 23, 1995

OFuture Advances: All amounts owed under the above agreement are secured aven though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have prionty to the same
extent as if made on the date this martgage is executed.

DORevolving credit loan agreemant dated , with initiai annual interest rata of 9.51 <.
All amounts owed uper this agreement are secured even though not all amounts may yet be advanced. Future advances
under the agreement are contemplated and will be securad and will have priority to tha same extent as if made on the
date this mortgage is executxd.

The above obligation is due ar ¢ ;ayable on October 27, 2002 if not paid earfiar. The total unpaid balanca
secured by this mortgage at ary une time shall not exceed a maximum principal amount of:

Forty Six Thousand Three Huy'r=d Eighty Three and 35/100 doRtars {$ 46383.35 ),
plus interast, plus any disbursemonts mzon for the payment of taxes, special assessments, or insurance on tha property,
with interast an such disbursemants. '

O variable Rate: The interest rate on the obligaziun secured by this rnortgage may vary according to the terms of that
cbligation.

O A copy of the loan agreemant containing the terms unde-which the interest rate may vary is attached to this montgage
and made a part heread,

COVENo TS

1. Payments. | agree to make all payments on the securad debt when due. Unless we agree otherwise, any payments
you receive from me or for my benefit will be applied first to any amiants 1 owe you on the secured debt lexciusive of {Q
interast or .arincipal), second, to interest and then to principal. )f partial gyrepoyment of the secured debt occurs for any {1
reason, it will not reduca or excuse any subsequently scheduled payment unid' sacured debt is paid in full. -

%

2. Clasims against Title. | will pay all taxes, assessments, liens and ancumbrancss-on the property when due and will
defend title tc the property against any claims which would impair the lien of this iaortgage. You may requira ms to
assign any rights, claims or defenses which | may have against partiss who supply labor or materials to improve Orad
mainiain the proparty.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and fur your benefit. You will
be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds mav be applied, within
your discretion, to either the restoration or repair of the dsmaged property or to the secured debt. if you raquire

4. Prapesty. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. { agree to pay all your expensas, including reascnable sttornsys’ fees if | break any covenants in this
mortgage or in any obligation secured by this mortgage. Attomeys’ fess include thase awarded by an appellate court. |
will pay thase amounts to you as pravided in Covenant 10 of this martgage.

6. Default and Acceleration. ! fail to make any payment when due or break any covenanis under this mortgage, any
prior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demand immediate payment and exercise any other remedy avaliable to you. You may foreciosa this mertgage in the
manner provided by law.
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7. Assignmants of Rents MNQFF’LQi and@@f? operty. Unless we have agreea
otherwise in writing, | may ¢ a il the re 15hg m default. if | default, you, your agent, of a
court appointed receiver may take possession and manage the property and collect the rents. Any rents you collect shall
k@ applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the

s§cured dabt as provided in Covenant 1.

ot

g Waiver of Homestead. | hereby waive all right of homastead exemption in the property.
&

¥ Leasehoids; Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease if this
fportgage is on a feasehald. If this mortgage is on a unit in @ condominium or a planned unit development, | will perform
all of my duties under the covenants, by-laws, or ragulations of tha condominium or planned unit deveiopment.

10. Authority of Mortgsgee to Perform for Mortgagor. !f | fail to perform any of my duties under this morigage, you may
perform the duties or cause thein to be performed. You may sign my name or pay any amount if necessary for
performance. if any construction on the proparty is discontinued or not carried on in & reasonable manner, you may do
whatever is necessan 0 protect your security interest in the property. This may include completing the construction.

Yoaur failure to perform wiil not preclude you from exercising any of your other :ights under the faw or this mortgage.

Any amourts paid by you to p/otict yaur security interast will be secured by this mortgage. Such amounts will be due on
demand and will bear interast trom the date of the payment until paid in full at the interast rate in effect on the secured
debt.

11. Inspection. You may enter the propeily to inspect if you give me notice baforehand. The notice must state the
reasonable cause for your inspection.

12. Condemnstion. | assign to you the proceeos of any award or claim for damages connected with a condemnation or
other taking of all or any part of the property. Such zruceeds will be applied as provided in Covenant 1. This assignment
is subject to the terms of any prior security agreameant.

13. Waiver, By exercising any remedy available to you, you do pot give up your rights to later use any other remedy. By
not exercising any remcdy, if | default, you do not waive your npht to Jater consider the avent a default if it happens

again.

14. Joint and Sevaral Liabiity; Co-signers; Successors and Assigns Bound.Ail duties under this mortgage are joint and
sevaral. If | co-sign this mortgage but do not co-sign tha undarlying deb: ! du so only to mortgage my interest in the
property under the terms of this mortgage. | also agree that you and any pary 1o this mortgage may extend, modity or
make any other changes in the terms of this mortgage or the secured debt withuut‘my consent. Such a change will
ralease me from the terms of this mortgage. ‘i
LY

The duties and benefits of this morigzge shall bind and benefit the successars and assigns of ether or both of us.

15. Notica. Unlsess otherwise required by iaw, any notice to me shall be given by delivering it or v mailing it by certif
mail addressed 1o me at the property address or any other address that | tell you. i will give any notic2 to you by certifi
inail to your address on Page 1 of this mortgage, or to any other address which you have designatec.

Any notice shall be deemed to have been given to cither of us when given in the manner stated above,

16. Transier of the Property or a Beneficial Interast in the Mortgagor. If all or any part of the proparty or any interest in it
is sold or transferred without yaur priar written consent, you may demand immediate payment of the secured debt. You
may also demand immediate payment if the mortgagor is not a natural person and a beneficial interest in the mortgagor is
sold or transferred. Howaever, you may not demand payment in the above situations if it is prohibited by federal law as of

the data of this mortgage.

17. Release. When | have paid tha debt, you will discharge this mortgage without charge to me. | agree to pay all costs
to record this martgage.
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S AND COVENANTS: | agree to the terms and covenants contained in this mortgage and in any riders described
beliw and signed by me.

SIGNATURES: |
2 (b, [flfota)

/4

7
Acknowiedgment: State ot linois, M""é‘/ :County 8s: & /‘? {
The forsgaing instrumant was a.lvnowledged befora me this 2 3% day of M' /7 by
. ANTHONY PBATTAGLIA wv) IATIA VILIARREAL (hmqRAND AN WI¥E) 7

//JMM/ JMAL/

(Notary Pubhc%

My commission expires: ] - 23.4 9
{Seal)

OFFICIAL SEAL
LUANNE MACEY

I/ELLELSG
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