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| . DEPT-01 RECGROING §27.50
iﬁ | | . T45555 TRAM 0117 10/30/95 13:17:05
S | 13603 5 3 ®-95-737983 |
S | . CODK COUNTY RECORDER
AVIHNY _BATTA LA AmerUe Bark
IATIA VILLARRIAL _ 206 Sixth Ave.
2131 W OHIO ST~ Des Moines, IA 50309-3951
CHICAGO, IL 60512 . - | LOAN # - 3360034971
Mortgagor Mortgagee
*1" includes each mortgagor 9t_ ove. "You" means the morigages, its successors and assigns.

Real Estate Mortgage: For value received, i, ANTHONY BATTAGLIA and IATIA me (JIUSBAND ASD

mortgage and warrant to you to secure the poyment of the secured dett described below, on <0/ 25/ 99
the real estate described below snd all righis “e3sements, appurtenances, rents, leasas and existing and future

_improvements and fixturas (all called the "properiy”".
Property Address: 2131 W CHIO ST - CHICAGO , llinois 60612
{Street) : {City) {Zip Cods)

Legal Description:

I.O&'S BINMZZBI‘IHECMEL'B{JSI'EE'"
SJEDIVISIQI OF SECTION 7, TOWNSHIP? 39 HORIH, RANGE 14,
EAST OF THE THIRD PRINCTIPAL MERIDIAN, mmmr

JILINOIS.
FPIN: 17-07-120-011, 17-07-120-0i2.

£86Le206

located in . County, :Hinois.
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i Tile: ' | covenant and wat?m.f Fnjlg t ffor dfic record, municipal and zoning
ord%ances,- cument taxes and a n yet du GI‘AI'— @@PY

v F ’
. Sedured Debt: This morigage securss repayment of the securad debt and the performance of the covenants and
' ag@mnts contained in this mortgage and in any other document incarporated harein. Secured debt, as used in this
moggage, includes any amounts | owe you under this mortgage or under any instrument secured by this mortgaga.
Wur&d debs is evidenced by (list all instruments and agreements secured by this mortgage and the dates thereof):
Octaber 23, 1985 ‘

.

4

J

Ll

CFuture Advances: All amounts owsd under the above agreement are secured gven though not all amounts may yet be.
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent 23 if made on the date this mortgage is axecuted. :

ORevolving credit loan agreement dated , with initial 2nnual interest tate of 9.51 %,
All amounts owed upZer this agraement are secured even though not all amounts may yet be advanced. Future advances
under the agreamant are contemplated and will be sacurad and will have priority to the same extent as if made on the
date this mortgage is exacutud,

October 27, 2002

The above obligation is due ana ravable on if not paid earligr. The total unpaid bslance
secured by this mortgage at any one ¥me shall not exceed 8 maximum principal amount of:’
Farty Six Thousand Three Hund=d Eighty Three and 35/100 dollars ($ 46383.35 |},

plus interest, plus any disbusrsements mzde for the payment of taxes, spacial assessments, or insurance on the property,
with .interest on such disbursements.

0 variable Rate: The interast rate on the obligat:: secured by this mortgage may vary according to the terms of that
abligation. :

{1 A copy of the loan agreement containing the terms under which the interost rate may vary is attached to this mortgage
and made a part hareof.

COVENANTS

1. Payments. ) agree to make all payments on the secured debt whan due. Unless we agree ctharwise, any payments
you receive from me or for my benefit will be applied first to arny amzunts L.owe you on the secured debt {exclusive of
interest or principal), second, to intarest and then to prinvipal. if partial piepayment of the sacured debt occurs for any
reason, it wikt not reduce or excusa any subsequently scheduled payment untitsecured debt.is paid in full.

2. Claims against Title. ! will pay all taxes, assessments, fiens and encumbrances G the property when due and wilic-';!

defend title 20 the property against any claims which would impair the lien of this moitgage. You may require me to‘; -
~ assign any rights, clzims or defenses which | may have against parties who supply 1absior materials to improve or\I .

maintain the property. ‘ 8 N

3. lasurance. | will keep the property insured under terms acceptable to you at my expense and o, your benefit. You will*
_ba named as loss payes or as the insured on any such insurance policy. Any insurance proceeds miy e applied, with_in
yaur discration, to either the restoration or repair of the damaged property or to the sacured debt, If you require

4. Property. | will keep the property in gocd condition and make all repairs reasonably necessary.

5. Expenses. ! agree to pay all your expensas, including reasonable attorneys’ faes if | bresk any covenants in this
mortgage or in any obligation securad by this mortgage. Attomeys’ fees include those swarded by an appeilata court. |
- will pay these amounts to you as provided in Covenant 10 of th_is mortgage.

6. Default and Acceleration. 3f 1 fail to make any payment when due or break any covenants under this mortgape, any

prior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured deht and -
demand immediate payment and exercise any other remedy available to you. You may foreclose this mortgage in the

manner provided by law.
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7. Assignments of Rents mujﬁu% EIOGII AJ.:MGQR&%WW. Unless we have agreed

atherwise in writing, | may collect and retain tha rents as long as | am not in defauit. If | default, you, your agent, or a
court appointad receivar may take possession and manage the property and collect the rents. Any rents you collact shall
bé applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other necessary related expenses. Tie ramaining amount of rents will then apply to payments on the
sdcured debt as provided in Covenant 1.

8? Waiver of Homestead. | hereby waive ail right of homestead exemption in the propearty.
=
9% Leassholds; Condominiums; Planed Unit Developments. | agree to camply with tha pravisions of any lease if this
igrigage is on a leasehold. If this mortgage is on a unit in a condominium or a planned unit development, I will perform
all of my duties undar the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to psrform any of my duties under this mortgage, you may
perform the duties or cause them to he performed. You may sign my name or pay any amount if necessary for
performance. If any construction on the property is discontinued or not catriad on in a reasonable manner, you may do
whatever is necessary to protect your security interest in the property. This may include completing the construction.

Your failure to perform will 7.0t praciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to piaturt your security interast will be secured by this mortgage. Such amounts will be due on
demand and will bear interest from tr.e date of the payment until paid in full at the interest rate in sffect on the secured
debt.

11. Inspection. You may enter the propurty to inspect if you give mae notice beforehand. The notice must state the
raasonable cause far your inspaction.

12. Condemnation. | assign to you the proceeds ¢r anv award or claim for damagas connected with a condemnation or
other taking of all or any part of the property. Such piiaeds will be applied as provided in Covenant 1. This assignment

is subject to the terms of any priar security agreemant,

13. Waiver. By exercising any remedy availabia to you, you do (10t give up your rights to later use any ather cemedy. By
not exsrcising any remady, if 1 default, you do not waive your right to later consider the evant a default if it happens

again.

14. Joint and Several Liabliity; Co-signers; Succassors and Assigns Bound. Al duties under this mortgaga are joint and

several. If | co-sign this mortgage but do not co-sign the underlying debt{ 4o so only to mortgage my interast in thea
praperty under the terms of this mortgage. | also agree that you and any partv (» this mortgage may extond, modify of,7
make any other changes in the terms of this mcrtgage or the secured debt withor< my consent. Such a change will ok}

release me from the terms of this mortgage. 3
L
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of ¢ither or both of us. C%

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it ¢ %y mailing it hy certifidd®
mait addressed to me at tha property address or any other address that | tell you. | will give any 1:2%¢a to you by certified
mai} to your address on Pags 1 of this mortgage, or to any other address which you have designated;

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interast in it
is sold or transferred without your prior written consent, yau may demand immediate payment of the securad debt. You
may also dernand immediate payment if the mortgagor is not a natural person and a beneficial interest in the mortyagor is
sold or transfarred. Howsver, you may not demand payment in tha akove situations if it is prohibited by federal law as of

tha data of this mortgage.

17. Release. When | have paid the debt, you will discharge this mortgage without charge to me. i agres to pay all costs B
to record this mortgage.
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_ befow and signad by me.
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AND COVENANTS: | agres 1o the tems and covenants contained in this mortgage and in 3any riders described

(Tt i o
“AA VILARREA,

S

. G
Conty ss: day ofﬂ}l /ﬁg( by

Acknowledgment State of (fiir.0is,

The foregoing instrument was (cinowledged before me this _ 2% AL
ANTHONY BATTAGLIA anu JATIA VIILARRFAL Q!ISMHD_MFE\

ﬂ

_

My commission expires: 2 <3 -99
{Seal)

OFFICIAL SEAL

LUANNE MACEY

NOTANY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRED:02/23/09

FYYYLLY LT,

Farm MS8 Ii-Mig 1/1/35

AL // /A,C,M) e

7 {Notary Publicf
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