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THIS MORTGAGE s inade this 3rd day of October, 1995 , between the Mortgagor JOSEPH C. VACLAVIK AND
MARY A. VACLAVIK, his wilo, ) (herein "Barrower”). and the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF Chif’ A<D, a Corporaticn organized and existing under ihe Laws of the United States of America, 5\ ) i¥/
whose address is 10801 5. Western [svinue, Chicago, Lilinois (herein "Lender").

Whereas, Borrower is indebted to ih< Lender in the principal sum of NINETY-THREE THOUSAND AND NO/100
($93,000.00) Dollars which indebtedness is evidriced by Borrower's Note dated 3rd day of Octoher, 1995 (herein "Nate"),
oroviding for monthly installments of principal and int=rest, and shall continue until the entire indebtedness is paid in full.

TO SECURE 1o Lender the repayient of the indebtidness evidenced by the Note, with interest thereoi, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage and the performance of
the covenants and agreements of Borrower herein contained. Bimrower does hereby morigage, grant and convey to Lender the
fotlowing described property ocated in the County of COOK , Sta'e of Wlinois:

Lot 22 in Block 10 in Arthur Cunas Beverly Hills Manor Subdivisiun of part of the North East quarter of Section 13,
Township 37 North, Range 13 East of the Third Principal Meridiun is COOK COUNTY, ILLINOIS , 5,

which has the address of 10335 S. Fairfield Avenue, Chicago, Illinols 60485-161" (he ein "Property”) and
REAL ESTATE TAX INDEX NUMBER 24-13-201-909-0000

TOGETHER with all the improvments now and hereafter erected on the properiy, an¢ ali easements, rights, appurtenances,
rents, royaities, mineral, vil and gas rights and profits, water, water rights, and water stock, and all ‘ixtures row or herealier attached
to the propenty, all of which, including replacements and additions thereto, shall be deemed to be and femsin 4 2r* of the property
covered by this Morigage; and all of the foregoing, together with said property {or the leasehold estate (7ib Mortgage isona
leasehold) are herein referred to as the "Property.”

Barrower covenants that Borrower is lawfilly seized of the estate hereby conveyed and has the right to wwortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance poiicy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower saall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and laie charges as provided in the Note, and the principaf of and interest on any
Future Advances secured by this Mortgage.

2. Funds for Tax and trsarance. Borrower further promises to pay monthly, in sdds..on 10 the payment ufurementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, so as 1o provide for payment in full of the u...val tax during
the terms of this obligation. Barrower promises, further, to pay monthly a pro-rata share of all assessments, insurance premiums and
any other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non-interest
bearing Tax and Insurance Escrow Account for the payment of said iteras. 10 the event such moniss are insufficient for the purpose,
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and Borrower fails to pay w the Leader without demand the amount of such deficiency, then the Lender at its sole nption mey af any
time pay the wijoleor wm;‘)f ;\mh items from its own funds; any such payment from its own funds shall constitute an advance
on Borower's accoufit anté b added 1 the principal sum. Such advance shall bear interest from the date therenf. It shall not be
ebligatory upon the Lender #0 inquire into the validity or accuracy of any of said items before making payment of the same and
nothing herein contained shalf be conatrued as requiring the Lender to advance other monies for said purpose. The Lender has the
right to pay the entire tax bitl as soon as it is avilable notwithstading the fact it is shown payable in msiatiments. The Leader oy
commingle with its general funds sy monies received by it pursusns to the provisions of this agreement, and Lender shall not be
lisbie for any payment of any interest thereon, nor 1hail the Lender incur any tiability to the Bormower, or any other pasty on sccount
- of such monies, excefst to nccown for funds disbursed under the terms hereof. Any monies received pursuant 10 the provisions of
-~ this sgreement are heroby pledged fo ‘the Lender to further secure the Mortgage indebtedness.

' 3. Application of Payments. All payments roceived by the Lender in accordance with the terms of the Note secured by
this Mortgage shall be applied {irst to interest, then (o the Tax and Insurance Escrow Accounts, and the remainder to principal,
Whenever Rorrower fails to mske a payment, or pay less than the required amount during any month, or elect 10 skip pavments in
accordance with the provisions contaiped herein, Borrower hereby authorizes the Lender 1o add to the unpaid balance of Borrower's
loan account at the e7.a of that mowds, the amotint necessary to provide for interest, taxes and insurance and the amount of the 1x
and insurance charge wi! be deposited by the Lender into theTeax and Insurance Account.

4. Charges: Licas. Borrower shall pay all \axes, assessments and other charges, fines and impositions aitributable to the
Property which may attain 2 priority over this Mortgige, and leasehold peymients or ground rents, i€ any, in the manner provided
under Paragraph 2 hereof, or if' o paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish t= Ls:der alt notices of amounts du under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prom péfy furnish to Lender receipis evidencing such paymerits. Borroiver shall promptly discharge
any lien which has priority over this Mortgsy¢; provided, that Borrower shali not be required to discharge any such liet so long as
Botrower shalt agree in writing to the pay=car of the obligation secured by such lien in a menner acczptsble to the Lender, or shail
in good faith contest such lien by, or defend enforcenient of such lien i, legal proceedings which operate to prevent the

enforcement of the lien or forfeiture of the Property o~ any part thereof,
&, Hazard Insorance. Borrower shall keep th, imiprovements now existing or hereafter erected on the Property insured

against loss by fire, hazards including within the term “axtzrded caverage”, and such other hazards as Lendor muy require and in
such amounts and for such periods as Lender may require; j rovvided, that Lender shall not require that the amount of such  overage
exceed that amount cfcovenge required to pay ihe sums secur «d by this Mortgage.

The insurance carrier providing the insurance shall be ciicary: by Borrower subject to approval by the Lender; provided
that such approval shail not be unreasonsbly withheld. All premiums ca insurance policies shall be paid in die manaer provided
under Paragraph 2 hereof, or if not paid in such manncs, by Borower m?kimn3 payment, when due, dircctly (o the insurance carrier.

All insurance policies and reaswals thereof shalt be in form acceprm?c to the Lender and shalf inclode a standard mortgage
clause in favor of and in form acceptable to Lender. Londer shall have the rigii to he!d the policies and rerewals therzof, and
Botrower shall promptly furnish to Lender ail resewal notices and all receipts of pid premium. In the event of loss, Borrower shall
give prompi notice to the insurance carrier and Lender Lender may meke proof of {ozs *7 ot made promptly by Borrower.

Unless ) .ender and Borrower otherwise agree in writing, insurance proceeds shal) e zpplied to restoration or repait of the
Property damaged, provided such restonition or repair is econpmically feasible and the secuiuy of this Mortgege is not thereby
impaiced, If such restoration or repair is aot economicatly feazible or if the security of this Mortgage would be impaired, the
insitrance proceeds shall be epplied 1o the sums secure by this Morigage, with the excess if any, pai o Sorower. If the property is
abandoned by Borrower, or if Borrower fails to responc| to Lender within 30 days from the date notice icirailed by Lender to
Borvower that the insurance carrier offers to settic claim for insurance benefits, Lender is suthorized to colbicr aird apply the
insurance proceeds at Lender's option either to restoration or repair of the Propesty or to the sums secured by . Mortgage.

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal 1A'l not extend or
postpone the due date of the monthly installments referved to in Paragraphs 1 and 2 hereof ot change the amount of such
installments. if under Paragraph 18 hereof the Property 1s acquired by the Lender, ail right, titie, snd interest of Botrower in and to

 any insurance policies and in and to the proceeds thereo! resulting from damage to the Property prior to the sale o7 acquisition shell
_ pass to Lender to the extent of the sums secured by this IMortgage immediately prior to suck ssle or acquisition.
6. Preservaiion and Malntennnce of Property: Leaschoids; Condomtinisms; Plannet Unit Developments, Borrcwer
.~ shall keep the Property in good repair and shall not comenit waste or permit impairment or deterioration of the Property aid shall
« comply with the provision of any lease if this Mortgege i3 on a icasehold. If this Mortgage is on a unit in & condominium or &
* planned unit developmeat, Borrower shall perform ali of Borrower's obligations wader the declaration or covenants creating or
" governing the condominium or planned unit developmeni, the by-laws snd regulations of the condominium or planned unit
development, and constituent documents. If & condominium or planned unit Jevelopment rider is executed by Borrower and
recorded together with this Mortgege, the covenants and igreements of such rider shall be incorporeted into and shail amend and
suppiement the covenants and agreements of this Mortga e as if the rider we:e a part hereof.
7. Protection of Lender's Security. If Borrowe. fiils to perform tae covenants and agreemients contained in ﬂus Morigage,
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or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, including, bu! not limited to,

“eminent domain, insolvency, code enforcement, or artangements or proceedings involving a bankrupt or decedent, then Lender ai

“Lender's option, upor notice o Borruwer, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's interest, including, but not imited to, disbursement of reasonable attorney's fees and entry upon the Property te

-make repairs. I Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall

.pay the premiunms required to maintain suzh insurance in effect until such time as the requirement for such insurance terminates in

“accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of ali mortgage

;) jnsurance premiums in the manner provided under Paragraph 2 hereof.

) Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shaii become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounis
shall be payable upon notice from Lender to Borrower requesting p.v.nent thereof, and shall bear interest from the date of
disbursement ax the rate payable from time to time on outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable
taw, Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, InspectiopsLender may make or cause to be made reasonabls entries upon and inspections of the Property, »rovided
that tender shatl pive Raurower notice prior to any such inspection specifying reasonable cause therefor related 1o Lendet's interest
inn the Property.

9, Condemnation.the procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takiiig ot % Property, or part thereof, or for conveyance in lieu of condemnation, ure hereby assigned and
shall be paid 1o Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage with the
excess, if any, paid to Borrower. In the eventof a pantial taking of the Property, unless Borrower and Lander otherwise agree in
writing. there shall be applied to the sums secursa by this Mortgage such proportion of the procerds as is equal to that proportion
which the amount of the sums secured by this Mor:gage immediately prior to the date of taking bears to the fair market value of the
Propeity immediately priot to the date of taking, vuith the balance of the proceeds paid to Borrower.

iIf the Property is abandoned by Borrower, o: if, ater notice by Lender to Borrower thai the condemnor offers to make an
award of selile a claim for damages, Borrower fails to reznana to Lender within 30 days after the datz such netice is mailed, Lender
is authorized to collect and apely the proceeds, at Lender’s option. eithet to restoration or repair of the Property or 1o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, ary such application of proceeds to principal shail not extend ot
postpone the due dite of the monthly installments referred to in Paragraphs 1 and 2 hereof or change the amount of such
installments.

16. Sorcower Not Released. Extension of the time for payment or riodification of amortization of the sums secured by
this Mortgage granted by Lenider to any successor in inierest of Borrower shall niot orerate to release, in any manner, the liability of
the original Borrower and Borrower’s successors in interest. Lender shall not be reqireu fo commence proceedings against such
successor or refuse 10 extend time for payment or otherwise modify amontization of the swins secured by this Mortgage by reason of
any demand made by the original Borrower and Berrower's successors in interest.

t1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisiui, any right or remedy hereunder, or
otherwise offorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be a wrives of Lender's right to
accelerate the maturity of the indebtedness secered by \his Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortpage are distinct and cumulative 1o.4ny other right ar
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, Jndependently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreeraers herein
comtained shalf bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower. subject
10 the provistons of Paragrapb 17 hereof. All covenants and agreenients of Borrower shall be joint and several. The captions and
headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions
hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail nddressed to Borrower at the Property Addrcss
or at such other address as Borrower may designate by natice to Lender as provided herein, and (b} any notice to Lender shall be
given by certified mail, return receipt requested, to Lender's nddress stated herein or 10 such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have beer given to Borrower
or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Seveability. This form of mortgage combines uniform covenants for national
use and non-~uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortpage shall be gaverned by the law of the jurisdiction in which the Property is localed. In the event that any

pYZT2ELS6

Mortgage Loan Number 01-1303426-8 MTG Page 3ol'6




YZYLELSE

© " "UNOFFICIAL COPY .

provision or clause of this Morigage or the Note conflicts with applicable law. such cantlict shall not affect other provisions of tis
Mortgage or the Note which can be given effect wilhaut the conflicting provisions, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16, Borrower's Copy. Bomower shall be urmshed a conformed copy of the Note and this Mortgage ai the time of
execution or after recordation hereof upon request.

17. Truusfer of the Property. 1£ ail or any part of the proparty or an interest therein is sold or wransferrea by Borrower or if
the beneficial interest or any pari thereof i any Lard Trust holding iitle ta the property is assigned, soid or wransferred, or if the
Barrower or tifle holding Land Trust enters into Articles of Agreement {or Deed or any agresment for installment sal: of the
Property or the beneficial interest to the title hoiding Land Tmst, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, {a) the creation of & lien or encubrance subordinate to this Mongage securing the Noie, (b) the creation of a purchase
nonev security interest for houschold appiiances, (¢) a transfer by Jevise, descent or by operation of law upen the death of a joint
tenan, or (d} the grant of any leasehold interest of three years or less not containing an option to purchase. Lender may. at Lender's
option, declare all the sums to be immediately due and payable. Lender shall have waived such option to accelerate i, prior to the
sal: or transfer, Lender and the persan to whom the property is to be sold or transferred reach agreement in writing that the
application by such pZizon to assume the obligation is satisfactory to the Lender and thal the interest shall be a1 such rate 25 the
Lender shall request.

If Lender exercize: such option ta accelerare, Lender shall mail Borrower notice of acceleration, such notice shal! provide
a period of not less than 58 days from the date the ncdice is mailed within which Borrower may pay the suns declared Jue. IT
Borrower fails lo pay such siwa=orior to the expiraticn of such period, Lend.r may, without further notice or demand on Borrower,
invoke any remedies permitted by Law.

NON-UNIFORM COVENAYTS. Borrower and Lender further covenant and agrec as foliows:

18. Acceleraiton Remedies, Excert as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreeenent of Borrower in this Mortgage, wzivimg the covenants to pay when due any sums secured by this Mortgage, Lender prior
t0 aceeleration shall mail notice o Bomrower as provided in Paragraph 14 hereof specifying: (1) the breach: (2) the action reauired to
cure such breach; {3} a date, not less thun 30 day.: from the date the notice is mailed to Borrowes by which such breach must be
cured: and (4) that failure to cure such breach on or wfore the date specified in the potice may result in acceleration of the sums
secured by this Morigage, foreclosure by judicial preceadings and sale of the Property. The notice shail further inform the Borrower
of the right to reinstate after acceleration and the right to astert in the foreclosure proceedings the ron-cxisience of a default or any
other defense of Borrower lo acceleration or foreclosure. I the preach is not cared on or before the date spegified .n the notice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be immediately due and payable without further
dernand and may foreclose this Mortgage by judicial proceedings. Lerder shall be entitled to collect in such proceedings all
expenses 21 foreclosure, including, but not limited to, reascnable attorney’s t'zes, und vasts of documentary evidence, absiracis and
title reports.

19, Borrower's Right to Reinstate. Notwitiis:anding Lender's accel<iation of the sums secured by 1his Morigage.
Borrawer shall have the right (o have any proceedings begun by Lender to enforce this Mortgage discentinued al any time prior to
entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums wirich-would be then due under this Mortgage,
the Note and notes securing Future Advances, if any, hud no acceleration occurred, (p) Rorrswar cures all breaches of any other
covenants or agreements of Borrower coniained in this Morigage; (c) Borrower pays all reaev iable expenses incurred by Lender in
enforcing the covenants and agrecments of Borrawer comtained in this Morigage and i enforcing Lender’s rumedies as provided in
Paragraph i8 hereof, including, but not limited to, reasonable aitorney's fees; und (d) BoiTower takes suih action as Lender may
reasonably require to assure that the lien of this Mortgege, Lender's interest in the Property and Borrcwer's zhligation to pay the
sums secured by this Mortgage shall continue unimpairsd. Upon such payment and cure by Barrower, this Marigage and the
obligations secured hereby shall remain in fuil force anwt effect as if no acceleration had occured.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security nove nder, Borrower
hereby assigns to Lender the rents of die Property, provided that Borrower shall, prior to acceleration under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under Paragraph 18 hereof cr abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by zgent or by judicially appointed receiver, shall be entitled to
enter upen, take possession of and manage the Property, and tc collect the rents of the Property includirg those past due. All rents
collectad by I.ender or the receiver shall be appiied first ro payment of the costs of management of the Property and collection of
rents, including, but not timited to receiver’s fees, preminms on receiver's bonds and reasonable atorney's fees and then o the sums

" secured by this Mortgage. Lender and the receiver shall be liable to accoint only for those rents actually received.

21. Puture Advances. Upon request of Borrowwer, Lender. at Lender's option prior 1o release of this Morigage. may make
Future Advances 10 Borrower. Such Future Advances, with interest therean, shall be secured by this Mortgage whepn evidenced by
promissory notes stating ihat said notes are secured herctyy. At no time shall the principal amount of the indebledness secured by this
Montgage, not including sums advanced in sccordance herewith to protect the security of this Mortpage, exceed the original amount

of the Nete,
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L 12. Release. Upon payment of all sums secured by ihis Mortgage, Lender shall release this Mortgage and Borrower shall

"i pay a Release Fee to Lender and all costs of recordation, if any.

L 23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

. :1 ‘
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"IN WITNESS WHEREOF, Borriw

JOSEI'HC VAE'EA T ] MARY A VACLAVIK

STATE OF ILLINOIS  S§
COUNTY OF COOK

!, the undersignzd, a Nofarv Publu: in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
JOSEPH C. VACLAVIK AND MARY A. VACLAVIK, his wife, , personally known to me 12 5¢ the same person(s) whese
name(s) are subscribed to the foregnml $matrument, appeared hefore mie this day in person, and acknowledged thai they signec,
sealed and delivered the said Instrument as ety free and voluntary act, for the uses and purposes therein set forth, mcluding the

releass and waiver of the right of homestead.

oA - '
GIVEN under my hand and Notarial Seal, iiis é/ “ dayof Lx Tt i SERsT

I
e

S =

Notary Public, State of Minois / /’:/--f¢ L ,:_‘_f, /-ﬁc{'ﬂgﬁ//

¢ My Commission Expim 11/17/98 7/ Notary Public

This Insirument was prepared by.
Chesterfield Federsl Savings and Loan Association
10801 8, Western Ave., Chicage, 11. 60643
and g
Please Record and Return 1o:
Chesterfield Federal Savings snd Loan Association
- 10891 S, Western Ave., Chicsgo, IL 60643
i~ Attention: Dolores Wallenberg

ROX 333-CT)
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