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ASSIGRNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMSBER 19, 1995, between MELISSA A. YUNEVICH, AN
UNMARRIED WOMAN, whose address Is $900 W. TREETGP DR. 3W, ORLAND PARK, IL 60462 (referred to
below as "Grantor"); and Archer Bank, whose address ls 4970 3. Archer Avenue, Chicago, IL 606832 {referred
to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns ard conveys fa Lender all of Grantor's right, title,
end interest in and to the Rents from the following described Properiy ‘oxated in COOK Counly, State of
lilinols:

UNIT 40068 IN TREETOP CONDOMINIUM BUILDING NO. 40 CONDOMIN.UM-AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 40 IN TREE (OP SUBDIVISION UNIT 2,
A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 GF THE NORTHEAST 15 .OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THiRD PRINCIPAL MERIDIAN, ¥/ HICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDEC ‘&5 DOCUMENT
25735208 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

The Resl Properly or its address is commonly known as $900 W. TREETOP DR. 3W, ORLAND PARK, IL
60462. The Real Property tax identification number is 27-16-209-061-1006.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawtut money of the United States of America.

ESTLELSE

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor" means MELISSA A. YUNEVICH.
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Indebledness. The word "Indebtedness” maans alf principal and !nterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granior under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Archer Bank, its successors and assigns.

Note. The word "Note™ means the promissory note or crecit agreement dated September 19, 1395, in the
original principal amount of $22,400.00 from Grantor 10 Lender, tcgether with all renewals of, extensions of,
maodifications of, refinancings of, consolidatiorss of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.250%. The Note is payable in 180 monthly payments of $204.46.

Property. The word "Property™ means the real property, and ali improvements thereon, described above in
the "Assignmeat” section.

Resl Propery.  The words "Real Property" mean the propenty, interests and rights described above in the
"Property Defiriica” section.

Relaled Documeriz. The words "Related Documents” mean and include without linitation ali promissory
notes, credit agreements, [pan agreements, environmental agreements, guaranties, security agresments,
mortgages, deeds of (rut, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in coriection with the Indebtedness.

Rents. The word "Rents™.ricans all rents, revenues, income, issues, profits and proceeda from the Property,
whether due now ar later, inciuding without limitation ail Rents from all leases described on any exhibit
attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND AlLL OBLIGATIONS OF GRANTOPR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN Aty ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise urovided in this Assignment, Grantor shall pay to Lender

all amounts secured by this Assignment as 1hey become 2u7, and shall strictly perform all of Grantor's obligations
under this Assignment, Unless and until Lender exercises s riaht to coflect the Rents as provided below and 8o
iong as there is no default under this Assignment, Grantor mdy ‘emain in possession and contrgl of and operate

and manage the Property and collect the Rents, provided that the granting of the right to cofiect the Rents shall
not constitute Lender's consent to the use of cash coliateral in a hemruptcy proceeding.

GRANTQOR'S REPRESENTATIONS AND WARRANTIES WITH RESPI.CT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents {ree and clear o. a1 sights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority 10 enter iato this Assignment and o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rente to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose ot any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT BRENTS. Lender shall have the right at any time, and eveninough no defauit
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices o any and all tenants of the Property agdvising them of this
Assignment and directing all Rents 1o be paid directly to Lengar or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Renis; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o

{ﬁcoger possession of the Property; coflect the Rents and remove any tenant of lenams or other persons from a
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in e

repair; 10 pay the costs thereof and of all services of atl employees, including their equipment, and of all
continuing costs and expenses of mamtamgn% the Propenty in Pmper repair and condition, and also to pay all
tﬁaxelg assr?ssments and water utilities, and the premiums on fire and other insurance etfected by Lender on
ihe Froperty.

Compliance with Laws. Lender may do any ang all things to execute and com?ly with the laws of the State of
Hinois and also all other laws, rules, orders, ordinances anc requirements of all ‘other governmental agencies
aftecting the Property.
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Lease the Property. Lender may rent or lease the whale or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
la?a%%rt : name or in Grantor's name, fo rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?propnate and may act exciusively and salely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes stated above,

No Requirement! io Acl. Lender shail not be re?uired to do any of the ioregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender In connection with the Properly shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine *:2 application of any and all Rents received by il, however, any such Rents received by Lender
which are not appiierd 10 such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Acsignment aind nol reimbursed from the Hents shall become a part of the Indebtedness
secured by this Asiipnment, and shall be payable on demand, with interest at the Note rate from daie of
expenditure until paid.

FULL PERFORMANCE. ()i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Ciarior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granto. a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on %< evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirect by law shgil Fe naid by Granter, if permitted by applicable law. M, however, payment i8
made by Grantor, whether voluntarily o/ gtherwise, or by guarantor or by any third party, on the Indeb'edness and
thereafter Lender is forced to remit the 2inount of that payment (aP to Grantor's trustee in bankruptcy or o any
similar person under any federal or stata bankrupicy (aw or faw for the reliet of debters, (b} by reason of any
judgment, decree or order of any court or asmnistrative body having jurisdiction over Lender or any of Lender's

roperty, or () by reason of any setllement o cuprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness sn2ii-ue considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue ‘o be elfective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignment ¢, oI any note or cther instrument or aﬁgeemem evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lendei, sind Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebtedness 0510 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to camply with 2oy provision of this Assignment, or if any action or
groceeding is commenced that would materially affect’ Lender’s in‘erests in the Property, Lender on Granior’s
ehalf may, but shali not be required to, take any action that Lende. ceems ap%ropnate. ny amount that Lender
expends in s0 doing will bear interest at the rate charged under the Nots ivom the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's «ption, will {a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be pzyzhie with ary installment paymenis 1o
become due during either () the term of any applicable insurance pohc% or_ (i} the remaining term of the Note, or
(¢) be treated as a balloon payment which will be due and payable at the NC%e's ‘maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragrapn srall be in addition (0 any other
rights or any remedies 1o which Lender may be entitied on account of the defau't. \Any such action by Lender
g gll not be construed as curing the default 8o as to bar Lender from any remecy that it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of deraui {"Event of Defauli™)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indeb:eansss.

Comptance Defayll. Failure to comply with any cther term, abligation, covenant or condition cuitained in thia
Assignment, the Note or in any of the Related Documents, If such a failure is curable and it Grantor has nhot
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fitteen {15) dea; or (D) if the cure requires
more than fifteen (15) days, immediately mitiates steps suflicient to cure the failure and thereafter Continues
and t<_:onlxph=!t~=3s alt reasonable and necessary steps sufficient to produce compliance as socon as reasonably
practical.

Falae Statementa. Any warranty, representation or siatement made or furnished to Lender by or on behall of
Grantor under this Assignmem, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condilion contained in any
other agreemen! between Grantor and Lender.

Jeath or insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property, eagg assignment for the benefit’ of creditors, any type of creditor workowt, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propesty. However, this subsection ‘shall not apply in the event of a good faith
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dispute by Grantor as tc the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory o Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ar any Guarantor dies or becomes incompetent, or révakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

insecurily. Lender reasonably deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ane or more of the following rights and remedies, in addition to any other rights or
remedies provided by faw:

Accelerate indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
ennrgégdeb‘.eoness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. ender shall have the right. without notice to Grantar, to take possession of the Property and
collect the Rents, f.i\'."llldin? amounts past due and unpaid, and apply the net groceeds over and above
Lender’s costs, agairs!-the Indebtedness. in furtherance of this right, Lender shall have all the ri?hts provided
for in the Lender's [igit to Collect Section, above. It the Rents are collected by Lender, then Grantor
irrevocably designates Lerder as Grantor's attorney-in-fact 1o endorse instruments recelved in payment
thereof in the name of Gran.or and to negotiate the same and collect the proceeds. Payments by tenants o7
other users 10 Lender in response to Lender's demand shatl satzggf the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its nghts under this
subparagraph either in person, oy gen!, or through a receiver.

Morigagee in Possession. Lender shalt have the right to be placed as mortgagee in possession ar to have a
receiver appointed to0 1ake possession-of 2!l or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and abov: e cost of the rec_ewershlig. against the indebtedness. The
mortgagee in POSSESSiqn or receiver may s2rv2 without bond if permitted by iaw. Lender's right to the
appointment of a receiver shall exist whethar or.not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t?wlm ARemedies. Lender shall have all other rights and remedies provided in this Assignment ¢r the Note or
y law.

Walve-; Election of Remedies. A waiver by any Fan of a‘vreach of a provision of this Assi?nment shall not
constitute a waiver of or prejudice the Eart(y s rights ofharwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any iemer'y shall not exclude pursuit of any other
remedy, and an election {o_make expenditures or take action to pierfcrm an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lendes’s riaht to declare a default and exercise
its remedies under this Assignment.

Afforneys’ Fees; Expenses. if Lender institutes any suit or action to £aforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ad'Judge reasonable as attorneys’
fees at tria) and on any appeal. Whether or not any court action is involved, a'l reascnable expenses incurred
by Lender that in iender's opinion are necessary at any time for the pruectsn of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on deriand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Cipriaees covered by this
Faragraph include, without limitation, however subject to any limits under applicable 2.+, Lender's attorneys
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ ‘ees for bankiupicy
praceedfggs {including efforts to modify or vacate any automatic stay or ,njuncuong Zipeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining fe reponts (including
foreclosure reports), surveyors' repons, and appraisal fees, and e insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assir?nment. togather with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters sel forth in this Assignment. No alteration of or amengment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought io be ($
charged or bound by the alteration or amendment.

Applicable Law. This Aasignmeni has been delivered o Lender and accepled by Lender in the State of
fitincis. This Assignment shall be governed by and construed in accordance with the iaws of the Siate ot
Winols.

No Modification. Grantor shall not enter into any agreement with the hoider of an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Giantor shafl neither request nor
accept any future advances under any such securily agreement without the prior written consent of Lender,

Severabliity. !f a court of competent jurisdiction finds any provision of this Assia{tment to be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invafid or
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unenforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so madified. it shall be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitations stated in this Assignment on tiansfer of Granior's
interest, this Assignment shall be binding upon and inure to the beneiit of the parties, their successors and
assigns. i ownersmF of the Property beccmes vested in a pergon other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time i of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llincis as to all Indebtedness secured by this Assignment.

Waivers ans’ Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Helaind Documents) unless such waiver is in writing and signed by Lender. No delaf or omission
on the pant of-Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any part; of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise 10 zeriand strict compliance with that provision or any other provision. No prior waiver Dy
Lender, nor any couisa of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's
rights or any of Granter'e cbligations as to any future transactions. Whenever consent by Lender is required
in" this Assignment, the grarting of such consent by Lender in any instance shall not constitute continuing
cansent 1o subsequent insiaces where such consent is required.

GRANTOR ACKNOWLEDGES HA\VING FIEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MELISSA A. YUNEVIEH

——

INDIVIDUAL ACKNOWLEZCGMENT

STATE OF L / i é’f’S )

) 88
cowmvor__ (oo )

On this day before me, the undersigned Notary Public, personally appeared MELISSA k., YUMEVICH, to me known
to be the individual described in and who executed the Assignment of Rents, and ackncwiZdged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this __/ 7L day of x},%@w{izp , 10 5 )
By fﬁu@ﬂ ’ﬁzﬂﬂfﬁj ¢ Residing at /5636 (/80 . C//&/éﬁétm.w.
7 . -

Leart o AR UV R P e ]

NoisryPublicInandforthesgteoi L moes } OFFICIAL SEAL

LGUISE SAIDLK

[EER AT BVEES W S B MR E TS

My commission expires /1 & - 76

Ly e oo sty e
Il'm;l’__hsi._.',. L dan i 124G

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1995 CFI ProServicemm< Yosidd,
(IL-G14 £3.20 F3.20 P3.20 YUNEVICH.LN R19.0VL]
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