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MORTGAGE

THIS MORTGAGE "Security instrument') isgivenon  October 16, 1995 . The mortgagoris
ROBERT K. FRANKEL 2nd BETTINA BOHLE FRANKEL, Husband and Wife

{"Borrower’}. This Security Instrume it isigivento Prism Mortgage Company, An I1linois
Corporation , which is arganized and
existing undur the laws of ire State of Illinois , and whosae address is
1300 E. Woodfield Rd., Schaumburg, IL 60173
{'Lender’). Borrower owes Lender the principal striict Two Hundred Thousand Dollars and
no/ 100 Dollars
{U.S. $200,000.00 ). This debt is evidencod ty Borrower's note dated the same date as this
Security Instrument ("Nate"], which provides for manthly payments, with the fulf debt, if not paid earler, due
and payable on November 1, 2025 . This Sacuriy Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Mote, with interest, aixd all renewals, extensions and modifications
of the Note; {b) the paymsnt of all other sums, with interast, advansad under paragraph 7 to protact the
security of this Security Instrument; and (c] the performance of llorruwer's covenants and agresments
unaer this Security Instrument and the Note. For this purpese, Borrows: Zaes hereby mortgage, grant and
convey to Lendar the following described property iocated in  Cook

County, llitnols:

LOT 133 AND WEST i/2 OF LOT 134 IN KRANSZ 1ST AODITION TO CLGEWATER IN THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NUR'H, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-05-120-025-0000 ,

which has the address of 15822 W GLENLAKE . CHICAGC
ISTREET) (CITY]
Hinois 60660 (*Property Address™); ‘
[2IP CODE] y,
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT #¥' ¢ ’ FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall appiy any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs t and 2 shall be appiled: first, to any prepayment charges due under the Note,
second, to amaunts payable under paragraph 2; third, to Interast due; fourth, to principat due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmgnts, charges, fines and impositions
attributable *o the Property which may aftain priority over this Security Instrument, and leasehold peyments
or grounc renis, if any. Borrower shall pay these abtigations in the manner provided in paragraph 2, or if
not paid in thut manner, Borrower shafl pay them on time directly to the person owed payment. Boirower
sha!l promptly {urrish to Lender alf notices of amounts to ba paid under this paragraph. if Borrower makes
these payments direrdv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees in'wriing to the paymant of the obligation secured by the lien in a8 manner acceptable
to Lender; {b) contests in‘guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lent'ar's apinion operate to prevent the enforcement of the lien; or (C) secures
from the holder of the lien an acieement satisfactory to Lender subordinating the lien 1o this Security
instrument. If Lender determines thatany part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender mav.qive Borrawer a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions =4t forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borriviar shall keep the improvements now existing cr hereafter
erected on the Property insured against loss by fire,iiazards included within the term "extended coverage®
and any other hazards, including #oods or fioodirg, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. H Borrower falls to maintain coveruge gescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property 'n accordance with paragraph 7.

Al insurance policies and renewals shall be acceplabie 1o Lznder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender reouires, Borrower
shall promptly give to Lender ali receipts of paid premiums and renswal notices [n the avent of lass,
Borrower shall give prompt notice to the insurance carrier and Lender. Laiwiar. may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proce¥'s shall be applied to
rastoration or repair of the Property damaged, if the restoration or repair is economically feusible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procaeds shall be applied to the sums secures 1y this Security
instrument, whethar or not then due, with any excess pald to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offe;ed o settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the procaeds to repair C. restore
the Property or to pay sums secured by this Security instrument, whether or nct then due. The 30-day
period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of procesds to principal shalt
not extend or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change
the amount of the payments. | under paragraph 21 the Propenty is acquired by Lender, Borrowa's right 1o
any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security !nstrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cannection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

in the event of a total taking of tha Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. in the evant of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiptied by tha following fraction: (a) the total
amourt of the sums secured immediataly before the taking, divided by (b} the fair market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of %iie Property in which the fair market value of the Property immediately before the taking is less
than the am~ant of the sums secured immediately before the taking, unless Borrower and lender
otherwise agre: ir writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tnis Security Instrument whether or not the sums are then due.

It the Property is atandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award o settle a claim for damages, Borrower fails 1o respond to Lender within 3D days
after the date the notice is given, Lender Is authorized 10 collect and apply the procaeds, at its oplion,
either 1o restoration or repair of i Property or ta the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otherw'se agree in writing, any application of proceeds to principal shail
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeare:ice By Lender Nol a Waiver. Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrument granted by Lender
to any successor in intergst of Borrower shall not aperate to release the liabillty of the original Borrower or
Borrowear's successors in interest. Lender shall not 0e required to commence proceedings against any
successor in interest or refuse 1o extend time for payment-ar otherwise modity amenization of the sums
secured by this Security Instrument by reason of any demard nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.lity, Co-signers. The covenants and
agreements of this Security instrument shall hind and benefit the succrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenante and agreements shall be Joint
and severa). Any Borrower who co-signs this Security Instrument but does 7wt execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Ecrrower's interest in the
Property under the terms of this Security Insirument; (b) is not personally ovugatsd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroyser may agree to
extend, modify, farbear or make any accommodations with regard to the terms of this Sacivily Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by ihis Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shalf be reduced by the amount necessary ta reduce the charge to the permitted :imit; and (b} any
sums already collected from Borrower which exceeded perritted limits will be refunded to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. }t a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CNDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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AP# FRANK,R4674235 LN# 4674235

Substances that are generally recognized 1o be appropriate 10 normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or cther
action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower hias actua! knowledga. Iif Borraower learns,
or is natified by any gavernmental or regulatory authority, thal any removal ar other remediation of any
Hazardous Substance affecting the Property I necessary, Borrower shall promptly take all necessary
remedial actions in accordanca with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ot toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materlals
containing asbestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmenial Lew" means faderal laws and laws of the jurisdiction where the Property is located that
relate to health, se’eiy or ervironmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rarv.edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 7.y covenaml or agreement In this Security Instrument (but nct prior to
acceiaration under paragrash 17 uniess applicabie law provides otherwise). The notice shali
specily: {a) the default; (b) the Zctlon required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to dowrower, by which the default must be cuved; and (d) that faliure
to cure the detault on or belore the date specified in the notice may result In acceleration of the sums
secured Dy this Sacurity Instrument, 1. clasure by Judicisi praceeding and sale of the Property. The
notice shail further inform Borrower of the .irnt to reinstate after acceleration and the right 10 ussert
in the foreciosure proceeding the non-exiaence of a default or any other delense of Borrower to
acceloration and foreclosure. if the default is nv« cured on or before the date specified in the notice,
Lender at its option may require immadiate povmant In full of all sums secured by this Secuiity
Instrument without further demand and may (> eclose this Security instrument by judiclal
proceeding. Lander shall be entitied to collect all evpanses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but rot limite {7, sasonable attornays’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secutiy Instrument, Lender shail releass
this Security Instrument without charge to Borrowar. Borrower shall pay 2y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exeniption in the Property.

24. Riders to this Security instrument. If ono or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of hech such rider shall be
incorporated imo and shall amend and supplement the covenants and agreemonts of this Security
Instrument as it the rider(s) were a part of this Security Instrument. [Check applicable wrsies)!

X] Adjustable Rate Rider D Condominium Ridet L] 14 Family Rider

Lj Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
L] Oter(s) [specty] [ iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0854/3014(0990}-L PAGE7OF 8




- HIMOHHOS: p 'IE)IM;&:! A A4H3804

3 (1vas ///? /} ?

T

8 40 8 39vd 10660} 108/ v630/ /ULAND /IS

o

08/6 ¥10E MUOJ LNZNNYLEN! WHOINN DWTHA/ VNS~ ATV T1ONIS- SIONIT

MJ\-MI
$6/9/2 SIMIAXT NOISSIANOD Jid,
SIONITIL 30 ILVLS ‘MRS ABYLON ¢
139NY W S3IWVE ! p£90g 11 ‘abp(daoy
e WIS IVIDNAAC L we e *N 2¢Z¥ sseippy
yasnquaog A oW :Aq pesedeid sem UeLNISU SIYL

LI I | sexdxe uolBsWOD AN

"GEGT*48Q0%) JOARD  yjo[  SKI) (89S JBOYO PUB PuBy ALl IBPUN UONG

Yuoj 1es
ujesel} sesodind pur Sesn Bifl JO; 0B /.1RIUN0A XIE 88J) JL3YY  se wewinisy) pEs 8yl peienep
pus peutys a3 18Y) |SGLOMM0UNOR pUe 'UosIad ) ABD St ew 010jeq paseadde WswNABY
Buyo Bl O} PeqUISqNs pae {S)eiucl 9s0uM (SjUOSIed BwWBs ay) 8q O] bW 0] umoux AyBuoesed

: VOINVE] 3THOS UNILLIE PUB TINNVHY "N L4360
181 Aue0 AQeiey OP QIRIS PUE AYLFOD DITS 10) PUB UL M0Nd AUBION @ -7 G Y W I W 1

o8 AunoD ‘ SIONIT1! 403LviS
{[wewBpepmoundy J04 duy) (15 mojeg eoeds)

HIMOBHEOE-
{w3s}

HIMOHHOS-
(v3g

HIMOHHOS-
{(Tv3sT

HIMQUHOS-
(Tv3s

HIMOUHOR 129NVE] 3IH0R WN1L13
M U8Y f'di'

'SEBSHUNM
‘U UM pEPI098; PuB 18MOI08 AY PaINoaxe {Suapy AuB U) pue wewnnsu| Ayinoes syt o g yBnoag

Y | safed U] PEUEIUOD SILIBLUBADD PUR SULIR) Y1 Of 58aile fxie sidBase 1Bm0L0g ‘MO8 DNINSIS A8

GECHLGY #N GELPLOVY MHYYS #dV




AP# FRANK,R4674235 LN# 4674235

ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 16th day of October, 1995 , and is
incorporated Into and shall be deemed to amend and suppiemant the Mortgage, Deed of Trust or Securlty
Deed (the "Security instrumert’} of the same date given by the undersigned {the "Borrower’) 1o secure
Borrower's Adjustable Aate Note (the "Note') to Prism Mortgage Company, An Illinais
Corporation (the “Lendar’)
of the same date and cavering the property described In the Security Instrument amd Jocated at:

1522 W GLENLAKE,CHICAGO,IL 60660
[PROPERTY ADDRESS}

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (ME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S UNTCAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUVY/FX MUST PAY.

ADDITIONAL COVENAN 8. . in addition to the cavenants and agreements made in the Security
Instrument, Barrowar and Lenderjurthsr covenant and agree as follows:

A. INTEREST RATE AND MONTHL ! PAYMENT CHANGES
The Note provides for an Initial Interest rete of ~ 7.1250 %, The Note provides for changes in the
interest rate and the monthly payments, as (o' )\ss.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The interast rate | will pay may change on the firsi dav of  November, 1998 | and on that day
every 12th momih thereafter. Each date on which my Intr/es rate could change is cahed a "Charige Date.”

(B) The index

Beginning with the first Change Date, my Interest rate wit he based on an Index. Tha "Index” is the
weakly average Yleld on United States Treasury securities acjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recont Irdex flqure avallable ss of the date 45
days before each Change Data is called the “Current Index.”

It the Index is no longe) avaliable, the Note Holder wili choose & fiw Index which Is based upon
comparable Information. The Note Holder will give mie notice of this cholce:

{C) Calculation of Changes

Before each Cange Date, the Note Holder wili calculate my new interest rate Ly adring Two and
Three / Quarters percentagepolnts {  2.7500 % ta ihe Curent Index,
The Note Holder will then round the resuit of this addition to the nearest ong-eightii-uf ora percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) betow, this rounded amolin? wit be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suticient ta
repay tha unpaid princioal that | am expecied to owe at the Change Date in full on the maturity cate at my
new interest rate in substantially equal paymerts, The resuit of this calcuiation will be the new amount of
my monthly paymen.

(D) Limls on Interest Rate Changes

The Interest rate | am required 10 pay at the first Change Date wilt not be greater than ~ 3.1250 %
or less than  5.1250  %. Theraafter, my intarest 1ale wilt never be increased or decreased on any
single Change Date hy mora than two percertage polnts (2.0%) from the rate of Intarest § hav been paying
for the preceding twelve months. My interest rate wil never be greater than 13,1250 «%.

BULTISTATE ADJUSTABLE AATE RIDER-ARM 8-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//Q494/3111(0385)-L PAGE 1 OF 2 FORW 3111 3/88
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