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THIS MORTGAGE ("Security Ins'ument") is given on 0CTOBER 131H, 1995 " . The mongagor is
ATHERINE L. SKILLMAN, A SINGLE WOMAN W.VER MARRIED _C";z -

("Borrower”). ThisSﬁcuﬁty Instrument is given to SOURCFUnS HORTGAGE SERVICES CORPORATION

b}
which is organized and existing under the laws of DELAXARE ,and whosc
address {27555 FARKINGTON ROAD '

FARHINGTON HILLS, M1 48334-3314 {"Lende2”), Borrower owes Lender the principal sum of

TWENTY-FIVE THOUSAND SIX AUNDRED FIFTY AND NO/104

Dollars (U.S.$  23.650.00 ). This debt is evidenced by Berrower's nuie dated the same date as this Securily i{*‘f

Instrument ("Note™), which provides for monthly payments, with the full debt, if £.t paid earlier, due and payable on

NOVEMBER 13T, 2025 - This Secunity Instrument secures to Lendet: (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Mate; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 te protect the security of this Security Instrument; and (c).
the performance of Borrower's covenants and agreements under this Security Instrument ari the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pioperty located in
Co0x Tounty, Ulinois:

SEE ATTACAED LEGAL DESCRIPTION PAGE(S)

Hlinois80557-4632 [Zip Code) ("Pruperty Address™);
ILLINOIS Singla Family- FNMA/FHLMC UNIFORM .
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appurtcnances, and fixtures now or hereafter a pani of the propenty. All replacements and addilitns shall also be covered
by this Sccurity Instrament. All of the fotegoing is referred to in this Scourity Instrument as the "Property .~

’ BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convelyed and has the righn to
mottgage, grant and convey the Proporty and that the Property is unencumbered, exocpt for epscumbrances of record.
Bomoewer warrants and will defend genesally the title to the Propeny agamst all claims and demands, subject 10 aﬂ)r

cncumbtances of record.

THIS SECURTTY INSTRUMENT combines um!'onn covenants for nasional usc and non-unifors covenants wuh , ‘

‘limited vanations by jurisdiction to constituic a uniform security instrament covering real property.

UMNIFORM COVENANTS. Borrower and Lender covenant and agrec as foilows: - :

- 1. Paymsent of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest.on the delt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Tarxes and Insurance. Subject to applicable iaw of 10 a written waiver by Lender, Borrower shal?
puay to Lender on the day monthly paymentis are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b)

. yeatly icaschold paymenis of groaind rents on the Property, if any; (¢) yesly hazard ot property insurance prenuums;
(d} yearly flood insurance premiums, if any; (¢} vearly mortgage insusance prermurns, if any; and (f) any sums payable
by Bamwer to Lender, in accordance with the prov:stons of paragraph 8, in licu of the payment of morigage insurance
premiums. These items are called “Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount hot
to exceed the maximum amount a lender for a federally reiated mortgagy loan may require for Borrower's cosrow
account under the federal Real Estate Settlement Procedires Act of 1974 as amended from time (o time, 12 U.S.C.
Scction 2601 et seq. ("RESPA™), unless another law that applies 10 the Faznds scts a lesser amount. M so, Lender may,

at any time, collect and hold Funds in an amount not to excced the lesser amiount. Lender may estimate the amowst of )

- Funds due on the buais of current data anud reasonable estimates of expenditores of future Escrow Items ot otherwise in
accotdance with 2 ppli zable law.

The Funds shail *c held in an institation whose deposas arc insured by a federal agmcy, mstru.mmudlb' or cnlity
(including Lender, il Loasder is such an institution) or in any Federal Home Loan Benk. Lender shall apply th: Funds to
pay the Escrow liems. Ierder may not charge Borrower for holding and applying the Funds, annuelly ana|yzing the
escrow account, or verifrng, the Escrow lcimns, unless Leader pays Borrower interest on the Funds and appl.icable law
petrmts Lender to make soina charge. However, Lender may requirs Botrower to pay a one-time charge for an
indepesident real estate tax repuring service used by Lender in conmection with this loan, unless applicsble law provides
othctwise. Unlcss an agroemetit i% made or aophcablc law requires intcrest to be paid, Lender shall not be required 1o
pay Borrower any interest or cainisgzs on the Funds. Borfower and Lender may agree in writing, however, thal interest
shall be paid on the Funds. Eend=- shall give to Bolrowse, without charge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are piedged as
additional sccurity for all sums securec k7 f.sis Sccutity Instrumens. :

If the Funds held by Lender exceec the =mounis permitied 10 be held by apphcablc law, Lender shall account to
Borrower for the excess Funds in accondanc > with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Itemns when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to LLender ty: amount necessary 1o make up the deficiency. Borrower shall make
up the deficizney in no mote than twelve mont.hb pryments, at Lender’s sole discretion. .

Upon payment in full of all sums secured by this Security Instnssmznt, Lender shall promptily refund to Bornowcr
any Funds held by Londer. If, under paragraph 21. Lender shall acquire or sel! the. Property, Lender, prior to the
acquisition of salc of the Property, shall apply any Funds ':cld by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrameni.

3. Application of Payments. Unless applicable law rrovides otherwise, all pavments received by Lender under
parugraphs 1 and 2 shell be anplied: first, to any prcpaymm chavges duc under the Nole; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth to principal due: und last, to any latc chargc.s due under the Nete.

- 4. Charges; Liens. Bomrower shall pay all taxcs, assessmoity, charges, fines and impositions attribuable o the
Property which may altair priority over this Security Instrament, 2 leascheld payments or ground rents, if zny.
Botrower shall pay these obligaticns in the manner provided in pacrgriph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower —liel} pmmpﬂy fumish to Lender all potices of
amounts to be paid under this paragraph. If Borrower makes these paymcnis Girectly, Borrower. shall promplly fumish

to Lender receipts evidencing the payments.
Borrower shall promptly dischatge any lich which has priority over thaz-Socurity Instrument unlcss Borrowcr (a)

in writing 1o the payment of the obligation secured-by the lien in 3 manniv wcoepiable 1o Lender; (b} contests in -

agrees
good faith the lien by, or defends against enforcement of the lien in, legal procesdiags which in the umEer S opinion
opcrate to prevent the enforcement of the lien; or () sveures from the holder of he lien an agrecment s actory to
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% Lender subordinating the Jien to this Security Instrument. [ Lender determines that any part of the Property is subject
t; to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
. lien. Borrower shall satisfy the lien or take onic or mote of the actions set forth above within 10 days of the giving of
notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on:
the Propetty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The ifsurance carricr providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coveruge described
above, Lender may, at Lender's option, obtain coverage to protect Lender's tights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proef of loss if net made promptly by Borrower,

Unless Lende: and Borrower otherwise agtee in wiiting, insurance proceeds shall be applied to restoration of repais
of the Property danizged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the
testoration or repairis 7ot economically feasible or Lender's secunty would be lessencd, the insurance proceeds shall be
applied to the sums secued by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Botrower abandons the tv=rerty, or does not answer within 30 days a notice from Lender thut the insurance carrier has
offercd to settle a claim, theri Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or
-restore the Property or 1o pay suris secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lendcer and Botrower othirwise agree in wriling, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments refetred (o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquared’ by Lender, Borrower's right (b any insurance policies and proceeds
tesulting from damage 1o the Propetty prior is the acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrument immediately priot to the arguisition.

6. Occupancy, Preservation, Maintenance <ra Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and us: the Property as Borrower’s principal residence within sixty days
after the execution cf this Security Instrument and shall continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, un'esy Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstaiees 2xist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propray to deteriorate, or commil waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, witcther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or athrrwisc materially impair the licn created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure sachia default and reinslale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property O other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alss be in default if Borrower, during -
the loan application process, gave materially false or inaccurate information or slatements lo Lender (or failed to .
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not | X
limited to, representations conceming Borrower's occupancy of the Properly as a principei revidence. If this Security &
Instrument is on a leaschold, Borrower shall comply with all the provisions of the [easc. If Bomurier acquires fee title to th
the Propetty, the leaschcld and the fee title shall not merge unless Lender agrees to the merger in wating. ; t

7. Prolection of Lender’s Rights in the Property. [f Borrower fails to perform the coveniii and agrecments «
contained in this Security Instrument, or there is a Icgal proceeding that may significantiy affect Lenaer’s rights inthe ~ 773
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforcc laws or -
regulations), ther: Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s %
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this L
Security Instrument, appearing in court, paying rcasonable nttomeys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower securd by this*
Security Instrument. Unless Borrower and Lender agrec to other tetms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
tequesting payment.

8. Mortgage insurance. If Lender required mottgage insutance as a condition of making the Joan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage tequired by Leiider lapses or ceases to be in effect, Borrower shall pay the
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premiums zequired to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost 1o Borrower of the mortgage insurance previcusly in cffect, from an altemate
morigege insurer approved by Lender. If substantially equivalent mortgage insutance coverage is nol available,
Borrowet shall pay to Lender cach month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss resetve in lieu of mongage insurance. Loss reserve payments may m) lorger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that L>nder requires) provided by
an insurer apptoved by Lender again becomes available and is obtained. Borrower shall pey the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement fior mortgage insurance ends
in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, arc hercby
assigned and shall b paid to Lender. _

In the event ¢f.4 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then duc, with any excess paid to Borrower, Int the event of a partial taking of the Property in
which the fair market vaia2 of the Property immediately before the taking is equal 1o of greater than the amount of the
sums secured by this Sicority Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, (he suns secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toia! amount of ihe sums secured iminedialely before the taking, divided by (b) the fait
market valuc of the Property imr.caiately before the taking. Any balance shall be paid to Borrower. In the event of a
partiai laking of the Property in whicli Ui fair market value of the Property immediately befote the taking is less than
the amount of the sums secured immedszicly hefore the taking, unlfess Bommowet and Lender otherwise agres in writing
or unless applicable law otherwise provicies, the proceeds shall be applicd to the sums secured by this Scecusity
Instrument whether or not the sums arc then due:

If the Propetty is abandoned by Borrower, 07 i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boir wer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrumer t, wiether or not then ue.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred (0 in_paragraphs 1 and 2 or change the amount of such

payments. : _
11. Borrower Not Released; Forbearance By Lender Not 4 YVaiver. Exiension of the time for payment or

-~ modification of amortization of the sums secured by this Security Insitument granted by Lender to any successor in

i

‘interest of Borrower shall not operate to relcase the liabilit of the otiginal Rorrower or Borrower's successors in

interest. Lendet shall not be required 1o commence proceedings against any <1acessor in interest or refuse to extend

" time for payment or othcrwisc modify amortization of the sutns szcured by this Szcutity Instrument by reason of any

demand made by the original Borrower or Borrower’s succestors in interest. Any fzrbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exetcise of any right or remeds . :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovenants and agrecments
of this Sccurily Instrument shall bind and benefit the successors and assigns of Lender aid Porrower, subject o the
provisions of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Braower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrume:?-only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instviient; (b) is. not
personally obligated to pay the sums secured by this Sccurity Instrumens; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Seeurity
Instrament ot the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Seeurity Instrument is subject 10 a law which sets maximum: loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund teduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by noticz to Lender. Any notice to Lender shall be given by

1"\
1oey .L,.%
, 1
@B}, 6100 950z Pagt 4018 Form3014  9/90



., UNOFFICIAL COPY

A first class mail to Lender’s address stated hercin of any other address Lender designates by notice to Borrower. Any
E}'noticc provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given as
./ provided in this paragraph.
A 15. Governing Law; Severabllity. This Seccurity Instrument shall be govemned by federal law and the law of the
# jurisdiction in which the Property s located. In the cvent tha any provision or clausc of this Security Instrument or the
., Mote conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
= which can be given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the
=) Noteare declared to be severable.
= 16. Borrower’s Copy. Botrower shall be given one conformed copy of the Noteand of this Security Insttument.

17. Transfer of the Property or a Beneficial Interest in Borvewer. If all or any pant of the Property or any
interest in it is sold or transfetred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural petsen} without Lendet's prior written consent, Lender may, 3! its oplion, requite immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fcss thah 3¢ day s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittedt by this Security Instrament withcut further notice ot demand on Bosrower,

18. Borrower’s Ri ht 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty irs'rument discontinued at any time priot to the earlies of: (a) 5 days (cr such other petiod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} rniry of a judgment enforcing this Seccurity Instrument. Those conditions arc that
Bortrowet: (a) pays Lender all sums /tich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any “efault of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Secunity Instrument, including, bt not limited to, reasonable attomeys' fecs; and (d) takes such action as
Lender may reasonably require to assuse tha the lien of this Sccurity Instrument, Lendet’s rights in the Property and
Borrower’s obligation to pay the sums secured by %z Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligziins secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shali not uppl:-in the case of acesleration under peragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notce 1o Bomower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payment: duc under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer untelated (o 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordeace with paragraph 14 above and applicable law. -:
The notice will state the name and address of the new Loan Scrvicet wid the 24dress 1o which payments should be made..
The notice will also contain any other information required by applicabic latv.

20. Hazardous Substances. Borrower shall not cause or permit the prevence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliew savone clse to do, anything affecting & .
the Propetty that is in violation of any Environmental Law. The preceding two sentz ces shail not apply to the presence, ¢+
use, or storage on the Property of small quantitics of Hazardous Substances that {r: generally recognized to be
approptiate torormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaind, Viwsuit ot other action by
any govemmental or regulalory agency ot privele party involving the Property and any !iauardous Substance or
Environmental Law of which Borrower has actual kncwicdge. If Barrower Icams, or is notified by zay govemmental or
regulatory authority, that any remcval cr other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordancee with Environmeniai Law.

Asused in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, .
toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive .
matetials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the ™
Property is located that retate to health, safety orenvironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noticz to Borrower prior to acceleration following
Botrower’s breach of any covenant or agreement in this Secority Instrument (but net prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

-
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. specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inferm Borrower of the right to reinstate after acceicration
and the right to assert in the foreclosure procecding the non-existence of 2 default or any other defensc of Borrewer to
acceleration and foreclasure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
tay require immediate payment in full of all sums secured by this Security Instrument withou! further demand and
may foreclose this Secunty Instrument by judicial proceeding. Lender shall be entitled to coltect all expenses incurred in

of title evidence.

22. Release. Upon payment of all sums secuted by this Security Instrament, Lender shall release this Sccunty
Instrument to Bormower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Sccurity Instrument, but only if the (ec is paid to a third pariy for services rendered and the charging of the fee is
permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are cxecuted by Botrower and recorded together
with this Secutity Jastrument, the covenants and agreements of each such rider shall b incorporated into and shall
amend and supplemen’ the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this
Security Instrument. {Clievk applicable box(cs))

Adjustable Rate Fud.r Condominium Rider 1-4 Family Rider
Graduated Payment Rizer Planned Unit Development Rider @Biweck!y Payment Rider
Balloon Rider Rate Jmprovement Rider Sccond Home Rider

VA Rider Other(s) [specify}

BY SIGNING BELOW, Bomsower accep's and agrees to the terms and covenants contained in this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded /
Witnesses: = C@ /
2 ALA A 4 WLA__ {Scal)
S U Bomower
i 4 (Scai} :
— -Borowet
. (Seal) ' . (Scal)
l . ~Bocrowes -Botrowes
g ' STATEOFILLINGIS, County 5t/ ¢ ol
% I, Tronw we et , & Notary Public in and for said coenty and state de hereby
T 0% costify that CATHERINE L. SKILLMAR, A SINGLE wousN NEVER MARRIED (,‘f—/—-
i
A
-2 , personally known to me to be the sam person(s) whose
' name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that'
signed and delivered the said instrument as frec and voluntary act, for the uscs and purposes
therein set forth. '

Given under my hand and official seal, ihis 13TH day OCTOBER , 1885

My Commission Expires: i/ \tr3c K\ ""‘"‘“““‘—:\-___\_____.
Nowry Pustec

- OFFICIAL SEAL ©
Y FRANK W. dAF’F{;mS
TARY PUBLIC, STATE OF IL
:& COMMISSION EXPIRES V16796
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pursuing the remedies provided in this paragraph 21, including, bat not limited to, reasonable atiomeys® fees and costs
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CONDOMINIUM RIDER 700053555
THIS CONDOMINIUM RIDER is made this 1314 day of OCTOBER , 1985 y "
and is tncorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Botrower’s Note to
SQURCE ONE MORTGAGE SERYICES CORPORATION, A PELAWARE CORPDRATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

522 WEST BRIAR PLACE UNIT 524-GE
CHICASD, IL 60657-4632

[PropcnyAddms] )
The Property 7iciudes 2 unit in, together with an undivided interest in the common clements of, a

-condominium pro‘ect known as:

CANBRIDGE CONDOMINIUM
{Name of Cordominium Project]
(the "Condominium Project”). If the ownets association or other entity which acts for the Condominium
Project (the “Owners Associatiun®} holds title to property for the benefit or use of its members or
shareholdets, the Property also irciudes Borrewer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower sintsrest. ’

CONDOMINIUIM COVENANTY,, In addition to the covenants and agreements made in the Secutity
Instrament, Botrower and Lender furthet eovenant and agree as follows:

A. Condominium Obligations. Borrcwer shall perform all of Borrower's abligations under the
Condominium Project’s Constituent Documents. Tte "Constituent Documents” are the: (i) Declatation or
any other docuinent which creates the Condominiur: Project; (ii) by-laws; (iii) code of regulations; and (iv):
othet equivalent documents. Borrower shall promysiv pay, when due, all dues and assessments imposéd:
pursuant to the Constituent Documents. : E

B. Hazawd Insurance. So long as the Owners Association maintains, with a gencrally acceptdd
insurance carticr, a “master” or "blanket” policy on the Cendominium Project which is satisfactory-fo
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards

- Lender requires, including fire and hazards included within the terio "e-.ended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z fGr the monthly payment to Lenderof

the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s nbligation under Uniform Covenant 5 to maialain hazard insurance coverage
on the Propetty is deemed satisfied to the exient that the requited coverage is provided by the Owners
Association policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard inswancc <overage.

~~ Inthe event of a distribution of hazard insurance proceeds in fien of restoration ot «enair following a
loss o the Property, whether to the unit or to common elements, any proceeds payablé 2o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secusizy instrument,
with any excess paid to Bortowet, :

* C.Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintainsa public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

»= D, Condemnation. The proceeds of any award or claim for damages, direct ot consequential, payable
to Bortower in connection with any condemnation o7 other taking of all or any part of the Property, whether
of the unit or of the common cicments, or for any conveyance in lie: of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the suums secured by the Secutity
Instrument as provided in Uniform Covenant 10, - :
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E. Lender’s Prior Conseat. Bortower shall not, except after notice to Lender and with Lendar's prior.

wiilten consent, either partition or subdivide the Property of consent to: | '
(i) the abandonment or termination of the Condominium Project, except for abandonmeni or
termination required by law in the case of substantial destruction by fire or other casuaity or inthecascol a
1aking by condemnation or cminerd domair, : :
- i) any amendment to auy provision cf the Constituent Documents if the provision is for the
. pxpress benefit of Lender; | o
! (iii} termination of professional management and assumption of sclf-management of the.
Owners Association; or , ‘
' {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Botrowet does not pay condominium dues and asscssments when duc, then Lender
may pav.ihom. Any amounts disbutsed by Lender under this paragraph F shall become additional debyt of
Borrowsr sezured by the: Sccurity Instrument. Unless Borrower and Lender agree to other terms of

~ paymient, incs¢ amounts shall bear interest from the date of disbursement af the Nolc rate. and shall be |

) !

i payable, with ip2crost, upon notice from Lender to Borrower requesting payment. :

Fad

BY SIGNING BELGW. Borower accepts and agrees to the terms and provisions contined in this
- Condominium Rider. . '
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