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. Equity Credit Line Mortgage

: THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 4 , 1985 __ The mortgagor -
{s _CHRISTOPHER L. MART! AND LINOA M. MARTI, WISOAMD AMD_WIFE ﬁd)
X
Ut
[

("Borrower™)
This Security instrument is given to i 1 go 9-
whichisa National Bank organized and existing under the laws of _the United States of America,
whose address Is One First National Plaza Chicaga_, lllinols_60670_(Lender”). Bofrower owes 17
Lendar the maximum principal sum of

Doliars (U.S. $ £1,300.00 ), or the aggragate urpaid amount of all loans and any disbursements made
by Lender pursuam to that certain Equity Credit Une Agreement of even date herewith executed by Borrowsr
(Agreement”), whichavar Is less. The Agreement is hereby incorporated In this Security Instrumert by reference.
This debt is evidencod by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald earier, due and payable five years from the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 50 days before the final payment must be made. The
Agreement provides that icans may be made from time to time during the Draw Perlod (as defined in the
Agreement). Th= Draw Period may be extended by Lender In its sole discretion, but in ho event later than 20
years from ths, data hereof. Al future {oans will have the same lien priority as the original loan. This Security
Instrument secure'c Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other “mwges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the paymem of all 2%0<r sums, with interes?, advanced under paragraph 6 of this Security instrument to protect
the security of this Saciey instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument acd the Agreement and all renewals, extensions and maodifications thereof, alf of the
foregoing not to exceed twile 1e maximum principal sum stated above. For this purpose. Borrower does hereby
mongage, grant and convey tc. tender the following described property located in COOK. County,
inois:

LOT 8 IN ROYAL FLOSSMOOR COURIT IN UNIT NO. 1, A

SUBDIVISION OF THAT PART OF YHE SOUTH 384 FEET OF

THE NORTH 1383 FRBET OF THE EAS”T 1/2 OF THE SOUTHWEST

1/4 OF SECTION 1, TOWNSHIP 35 NORYH, RANGE 13, EAST

OF THE THIRD PRINCIPAL HMERIDIAN, I.. COOK COUNTY,

ILLINOIS, LYING WEST OF THE WEST LTNE OF GOVERNOR'S
HIGHWAY, COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING $
. T30012 TRAN 7229 10/30/95 i1:23
. BB FCG ¥—FPFT-73I8S
N CBOK COUNTY RECORDER

DEPT- 10 PENALTY $

Permanent Tax No: 31-01-30:-Q19, , ,
which has the adkdress of _2938 IMPRRIAL CT_ FLOSSMOOR- IL_ 614272210

("Property Address”):

TOGETHER WITH ali the improvements now or hereafter ereclad on the provery, and all easements, rights,
appurtenances, remts, royalties, mineral, ol and gas rights and profits, dlaims <1\ demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water tights a=d stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall aiso be (overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

Sout/ 258

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeo 7pu has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol
record. Borrower warrants and will defend generally the title to the Property against alf claims' aid demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O WIOUEST WGIGE, §VCS,

dated .10/08/93 and recorded as dosument number_33-848357

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest on
the debxt evidenced by the Agreement

2. Application of Payments. All payments received by Lender shall be applied first to literest, then to cther
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts to be pald under this paragraph. The Bofrower shall make these
payments directly, and upon Lender's request, promptily furiiish to Lender receipts evidencing the payments.

Borrower shail pay. or cause ta be paid, when due and payable all taxes, assessments, water changes, sewer
charges. license fees and olher charges against ar in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Bowrower shall notify Lender in writing of the
intention of Bommower 10 contest the same before any lax of assessment has been increased by any interest,
penalties or costs, (b} Borrower shali first make all contasted payments. under protest if Borrower desires, unless
such contest shall suspend the collection thereot, (c) neither the Property nor any part thereot or interest therein are
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at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shail keep the irnprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requites. The insurance carrier providing the insurance shalf be
chasen by Borrowar subject to Lender’s approval which shafl not be unreasonably withheid. {f Borrower fails to
maimain coverage described above, Lerwder may, at Lender's option, oblain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude & standard mortgage clause.
Lender shalf have the right to hoid the policles and renswals. If Lender requires, Borrowsr shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shalf give prompt notice
to the insurance carder and Lender. Lender may make proof of loss if not made prompily by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoratiot or
repair of the Ploperty damaged, ff the restoration or repair Is economically feasible. Lender's security Is not
lessened and Botrower Is not in default under thiz Security instrument or the Agreement. if the restormation or repair
is not economicgily ‘casible or Lender's security would be lessened, the insurance proceeds shall be apptied to
the sums secured v this Security Instrument, whether or not then due, with any excess pald to Borower. |f
Bomrower abandons ' lroperty, or does not answer within 30 days a notice from Lender that the lnsurance
carrier has offered 1o satl: a claim, then Lender may colflect (he insurance proceeds. Lerxfer may use the
proceeds to repalr or restors v Property or te pay surms secured by this Security Instrument, whether or not then
due. The 30-day period wilt bzgin when the nhotice is given.

If under paragraph 19 the ‘coperty Is acquired by Lender, Borower's right 1o any insurance pollcies and
proceeds resulting from damage tc the Property prior to the acquisition shall pass te Lender io the exqent of the
surns secured by this Security instra. oz d immediately prior to the acquisition.

5. Preservation and Maintenasnce o’ r-operty; Borrower's Application; Leasehoids. Bormower shall not
destroy, damage, substantially change th 2 Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In default if any forfelture action or oroceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could resutt in forfefture of \iie property or otherwise materially impair the lien created by this
Security Instrument or Lender's security intevest. £orrower may cure such a default and reinstate. as provided in
paragraph 16, by causing the action of proceediig to be dismissed with a ruling that, in Lender’s good fatth
determination, precludes forfeiture of the Borrower’s infarex t in the Property or other material impalrment of the lien
cresled by this Security instruinent or Lender's secuitv interest. Borrower shali afsc be in default i Boivower,
during the foan application process, gave materially fals¢: o inaccurate information or statemants to Lender (or
fafled to provide Lender with any material information) In conection with the foans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower shat comply with the provisions of the lease, and if
Borrower acquires fee thle to the Property, the leasehold and fee s shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower mils tc-parform the covenants and agreements
conained In this Security Instrument. or there is a legal proceeding thal may significantly affect Lendet’s rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnatisr.or to enforce laws or regutations).
then Lender may do and pay for whatever is necessary to protect the value % 'h= Property and Lender’s rights in
the Properly. Lender's actions may include paying any sums secured by @ fieis which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees, and criating on the Froperty to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shail become addlitional uabt ~f Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hesi: amouits shatl bear
interest from the date ot disbursement at the Agreement rate and shall be payable, with inicie”:. *pon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent rmay make reasonable entries upon and Inspections of the “ropernty. Lender
shall give Borrower notice at the time of or prior to an inspeciion specitying reasonabie cause for i ins pection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 'n connection
wih any condeimnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are
hereby assigned and shali be paid to Lender.

in the event cf a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
insttument, whether or not then due, with any excess pekd to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

. shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a) the total amount of the
sums -secured immediately before the taking, divided by (bj the fair markst value of the Property immediately
before the taking. Any balance shall be paid to Borrowsr.

¥ the Property is abandoned by Berrower, or i, after notice by Lender 1o Borrower that the condetmnor offers to
make an award or settie a clelm for damages, Borrower falls 1o respond 10 Lender within 30 days after ths uate the
notice is given, Lender is authorized 1o collect and apply the proceeds, at #ts ontion, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Bomrower Not Released; Forbearance By Lender Not a Wailver. Extension of tiw time for payment or
modification of amortization of the sums secured by this Security Insttument gramed by Lender 10 any successor in
interest of the Borrower shall not oparate to release the liabillty of the original Botrower or Borrowat’s successors in
inMterest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend iime for payment or otherwise modify amortization of ths sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Boirower's successors in interest. A walver in one or
more instances of any of the terns, covenants, conditions or provisions hereof, or of the Agreement, or any part
thareof, shall apply 1o the particular Instance ar instances and at the particular 1ime or tirnes only, and no such
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waiver shall be deemed a continuing walver bat all of the terms, covenants, conditions ardd other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fufl force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument  shall bind and benefit the successors and assigns of Lender and Bommower,
subject to the provisions of paragraph 15. i there is more than one party as Borrower, each of Borrawet's
covenants and agreememns shall be joint and several. Any Bottower who co-signs this Security Instrument but
does not axecute the Agreement: (a) is co-signing this Security instrument only to imofitgage, grant and convey
that Bomrower's interest in the Property under the terms of this Security Instrumen; (b) is not personafly obligated
1o pay the sums sacurad by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or maka any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to e collected in
connection w¥s the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the
amount necusso.v to reduce the charge 1o the permitted fimit; and (b} any sums already collected from Bormower
which exceeder) parmitted limits will be refunded to Bommower. Lender may choose to make this refund by
reducing the prinsip al owed under the Agreement or by making a direct payment te Borrower. If a refund reduces
principal, the reducison will be treated as a partial prepayment without any prepayment charge under the
Agreerment.

12. Notices. Any noticsin Borrower provided for in this Security {nstrument shall be given by delivering it or by (
malling it by first ciass mail Orless applicable law requires use of another method. The notice shall be directed to
the Property Address or any <s*ar address Bormower designates by notice to Lender. Any notice 1o Lender shall be g
given by first class ma® to Lend~:'s address stated herein or any other address Lender designates by notice fo 1
Bommower. Any notice provided furip (his Security instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in thus p>-agraph.

13. Governing Law; Severabliity. This Security Insirument shall be governed by federal law and the law of
liinois. n the event that any provision: 2+ clause of this Security Instrument or the Agreement conflicts with
applicable law, such confiict shali not affe~ ~ther provisions of this Security instrument or the Agreement which
can ba given sffect without the conflicting prowisiun. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable. -

14. Assignhment by Lender. Lendar may assign 74 4T any portion of its interest hereunder and its rights granted. '
hersin and In the Agreement to any person, trust, financial institution or corporation as Lender may dstermine and,
upon such assignment, such assignee shall thereupon suzceed 1o all the rights, interests, and options of Lender
narain and in the Agreement, and Lender shall thereupon Fava no further obligations or llabiities thereundaer.

15. Transfer of the Property or a Baneficial Interesi r/ Jorrower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or transferred (or #f a bensarial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender’'s prior wittt:n. consen!, Lender may, al its option, require
immediate payment in fufl of all sums secured by this Securily Inst=ment. However, this option shall not be
exercised by Lender f exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bofrower notice o} -acceleration. The notice shall provide a
period of not less than 30 days from the data the notice is delivered or mailsd within which Borrower must pay ali
sums secured by this Security instrument. If Borrower fails to pay these surs rior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the' s greement  without further notice or
demarnrd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain  corditions, Borrower chall have the right to have
enforcement of this Security Instrument discontinued at any tlimme prior to the entry (f a Judgment anforcing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums whicl:'(hor would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures ‘ary default of any other
covenants of agreements: {c) pays all expenses incurred in enforcing this Security Instrurreni, including, but not
limiteG 1o, reasonable attorneys’ fees: {d} takes such action as Lender may reasonably requivc ' assure that the
lien of this Security Instrument, Lender’s rights In the Property and Borrower's ouligation tc pay the sums secured
by this Security Instrument shali continue unchanged: and (8} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby o
shall rernain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe | et
case of acceleration under paragraph 15. L."J

17. Hazasrdous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage. or release fL:
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone efsé to do anything
affecting the Property that Is in viclation of any Environmental Law. The preceding two sentences shall not apply to ~{-
the praesence, use or storage oft the Property of small quantities of Hazardous Substances that are genesaily
recognized 1o be appropriate to normal residentlal uses and te maintenance of the Property.

Borrower shall prompty give Lender writien notice of any Investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or pitvate party involving the Property and any Hazardous Substance ot
Enwironmemal Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any govemmental
or requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bormower shall prompily take all necessary remedial actions in accordance with Enwironmenial Law.

As used in this paragraph 17, "Hazardous Subslances™ are those substances defined as taxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or

. and radicactive materials. As used in this paragraph 17, “Environmental Law™ means federal iaws
and laws of the jurisdiction where the Property Is located _gxat relate to Gealth, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shail gwve notice 10 Borrowsr prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms cf the
Agreement; or {c} Bofrower's aclions or inactions which adversely affect the Property or any right Lender hus in
the Property (it not prior to acceleration under Paragraph 15 uniess appiicable law provides otherwise). The
rotice shall specify: (a) the defaul!; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, hy which the default mitsst be cured; and {df that faflure to cura the
defauh on or before the date speciied in tha notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sate of tha Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defensa of Borrower to scceleration and foreclosure. If the default is not cured on Gr before
the date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instrurent without fuither demand and may forectosa this Security Instrument by judiclal proceeding.
Lender shall be ¢..titlixd to collect ali expenses incured in fegal proceadings pursuing the remedies provided in
this paragraph 19, inc’;ding, but not limhted 10, reasonable attomeys' fees and costs of tide evidence.

20. Lender in Posgzsyion. Upon acceleration under Paragraph 19 or abandonment af the Property and at any
time prior to the expirat!er of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recc.a s ~hall be entitled to enter upon, take possaession of, and manage the Property and to
collect the rents of the Projer.y Including those past dite. Any rents collected by Lender or the recelver shail be

applied first to payment of tho co.3ts of management of the Propeity and collection of rents, including, but not

limited to, recelver's fees, prefityns on recelver's bonds and reasonable allomeys’ fees, and then to the sums
secured by this Security Instrunsent. _Nothing herein contained shall be construed as constituting Lendet a
martgagee in possassion in the abserce of the taking of actual possession of the Property by Lender pursuant ta
this Paragraph 20. In the exercise of tne powers herein granted Lender, no liabliity shal! be asserted or enforced
against Lender, all such liability being expres sy \valved and released by Borrower.

21. Refease. Upon payment of all sums secired by this Security Instrument. Lender shall release this Security
Instrument.

22. Waiver ot Homestead. Borrower waives a'« rijb* of homestsad axemnption in the Property.

23. No Ofisets by Borrower. No offset or clawr that Borower now has or may have in the future against
Lender shall relieve Borrower from paying any amou s d:2 under the Agreement or this Security Instrument or
from pesforming any other obligations contained therain.

24. Riders to this Security Instrumant. If one or more Sid.s are executed by Borrower and recormded together
with this Security Instrument. the covenants and agreemen's ©* each such fder shall be incorporated into and
shall amend and supplement the covenants and agreements c( this Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNI BELOW, Bosrower accepts and agrees to the terms and covena’«s contained in this Security
dér(s) executed by Bo er and recorded with the Security [ristoment.

Inst
e 74 N
CHAISTOPHEY L MARTI V4 ~ -Bomower
. <
A M MARTI -3omower
(Space Below This Line For Acknowlegment)
This Document Prepared By: _____ VERONICA G, RHODES
The First ¥etional Bank of Chicage
One First National Plaze Suite 0203, Chicego, 1L S0A70
STATE OF ILLINOIS, Coo% County s3:
i, _Rerce Larcher . & Notary Public in and for saki county and state, da hereby
certify that LEE
personally known to ma to be the same person{s) whose nama(s) is {are) subscﬂbed!othefmegohglnﬂrmnmﬂ

appeared before me this day in person, and acknowiedged that Chocigobe- » Livan inardi signed and
delivered the sald instrument as free and voluntary act, for the uses and purposes therain set forth.

PRI W IR B B o Y s alaka vrvg‘:f\rw\’)

Given under my hand ofﬁc.falsaal.ﬂ:is &! ! dairof QUToREEL ,1
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