-+ UNOFFICIAL COPY

]
y, ’ 38(;7 ,
1 6
B
gg
7 WHEN RECODED MAIL TO:
* E'ﬁ"s“.,ua& ﬁé&‘{‘"‘ NA. | . DEPT-{ RECORDING 437,00
Hinsdale, 1. 60521 . TS0012 TRAN 7230 10/30/9% 12:71200 B
. 914 CG W-9B-T7IBETE
CODK COUNTY RECORDER
. 4‘.»
DEsUak > ) FOR RECORDER’S USE ONLY

all minerals, oll, gas, gecthermal and simliar mattere, located in Cook ounty, State of lillnols (the "Real

: 5 /Z’Lf’

This Mortgage prepared by: Ca q?‘zm’i;n . :
Fiedare, TR :

" MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 19, 197), between Willlam B. Miller, married to Katherine M. Miller,
whose address Is 35 Spring Lake Avenue, Hinsdale, iL (60Y21 (referred to below as "Grantor™); and Harrls :
Bank Hinsdale, N.A., whose address ls 50 South Lincoln, Hirsavle, IL 60521 (referred to befow as "Lender"}. v

GRANT OF MORTGAGE. For valuable consideration, Grantor ip.rtgages, warrants, and conveys to Lender all

of Grantor's right, title, and Interest In and to the following dec’~ad real property, together with all existing or
subsequently erccted or aMfixed buildings, improvements and fiiwres; ali eassments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock In utiiities with ditch or
irtipation rights); and all other rights, royalties, and profits relating to the rzal property, Inciuding without limitation

Property"™):
Lots 4 and 5 In Block 1 of Subdivision of the Scutheast 1/4 of the Northwost 1/4 of Sectlon 29,
Township 37 North, Range 11 East of the Third Principal Meridlan, In Cook County, iltinols. -

The Real Property or its address Is commanly known a3 814-16 S, State Street, Lemont, IL 04472, The Real
Property tax identification number ls 22-20-116-014-0000 (Lot 4) and 22~28-1168~015-0000 [ 21 5).

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to ail leases of ite Propurty and
all Rents from the Property. In addition, Grantor grants to Lender & Unifarm Commercial Code security interest in-
the Paraonat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morteage, Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terma in the Uniform Commerclal
Code. All references to dollar amounte shall mean amounts in tawful money of the United States of America,

Granter. The word "Grantor” means Willlam B, Miller, The Grantor is the mortgagor under this Mortgage.

Guarantor. The weord "Guargnior” maans and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtadness.

improvements. The word "Improvements® means and includes without (imitation all existing and future
improvements, fixtures, bulldings, structures, mobiie homes affixed on the Rea! Property, lacliities, additions,
replacementa and other constructich on tha Real Property.

Indebtedness. The word “Indebtedness™ meana all principal and Interest payable under the Note and any
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amounts expended or advanceq by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thie Mortgage, together with interest an such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morgage, not

Including sumns advanced to protect the seciwity of the Mornigage, exceed the note amount of
$258,750.00.

Lender. The waord "Lender® means Harris Bank Hinsdale, M.A., its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Morigage™ means this Mortgage between Granior and Lender, and includes without
limitation ali assigrments and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreernent dated October 19, 1985 in the
orfginal principal amount of $258,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, afinancings of, consglidations of, and substitutions for the promisscry note or agreement.

The interest rate or. ihe Note is B.500%.

Personal Property. Tne words "Personal Property” mean all equipment, fixtures, and other aricles of
nal pro now 4 hereafter awned by Grantor, and now or hereafter attacied or affixed to the Real
roperty; together with all pcoessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and togeianr with all proceeds (including without limitation alt nsurance proceeds and |
retunds of premiums) from sn:2cale or other disposition of the Property.
Property. The word *Property” mzana coilegtively the Real Property and the Personal Property.

Real Property. The words “Real P operty™ mean the property, interests and rights described above in the
"Grant of Mongage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements., loan agreemenif, environmenal agreemernts, guaranties, Security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether naw or herealter

existing, executed in connection with the Indebicaness.
Rents. The word "Rents” means all present and Iu'ure rents, revenues, income, issues, royalties, profits, ang
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} #AYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in thiz Murigage, Grantor shatl pay to ender all
amounts secured by this Mortgage as they become due, and shall sincir pertorm ali of Grantor's obligations

J
E under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that «crantor's possession and use of
the Froperty shall ba governed by the following provisions:

Possesslon and Use. Untlt in default or untit Lender exercises itg right to collect Ranis as provided for in the
Assignmeni of Rents form executed by Grantor in cornection wih the Property, Grantor may remain in
possession and control of and operate and manage the Property and coflect the Rents rwn the Preperty.

- b Duty 10 Maintaln. Grantor shalt maintain the Propenty in tenantable congiition and prompliv perform a¥l repairs,
, T";} repfacements, and maintenance necessary to presetve ifs vaiue.
- W Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” “disposal,” (ielease,” and

& “theeatened release,” as used in this Mortgage, shali have the same meanings as set forth in the

L Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. !

‘ Section 8601, et seq. (CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. *
98-469 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 8901, et seck, or other applicabie state or Federal raws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substarice” shall also Include, without jimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to l.ender that: {a} During the period of Grantor’s ownership
of the Praperty, there has been no use, geceration, manufacture, storage, treatment, disposal, release or
thregtenad release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor hag no knowledge of, or reason to believe that thers has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, lreatiment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Property Dy
any prior cwners or pccupams of the Froperfg or mg any actual or threatened hitigation or claims of any kind
| by any person relating 1o such matters; a (c) Except as previously disciosed 10 and acknowledged by
Lender in writing, () neither Gramor nor any tenant, contractor, agent or other authorized user of the Properly
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
reguiations, and ordinances describea above. Grantor authorizes Lender ang its agents to enter upon the
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Property to make such nspectione and tests, at Grantor's expense, as Lender mar deem ap?roprlate 10
determine compllance of the Proparly with this sectlon of the Mongeage. Any Inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not ba construed to create any rasFunsfbﬂlt or llability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a} releases and walves any future claims against Lender for indemnity or
contribution In tha event Granior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmiess Lender apainst any and ali ciaims, losses, llabllitles, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a conne?uence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or intersst in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Martgage
including the obligation to indemnify, shall survive the paymant of the Indebtednass and the satisfaction and
reconveyance of the llen of this Morigaga and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or ctherwise.

Nulsance, W=ste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer an
slripping of or ‘wante on or to the Praperty or any portion of the Property. Without Ilmltlng the generality of the
foregoing, Gre:tor will not remave, or grant to any other party the right to remove, any timber, minerals
{inciuding oll anu par), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvemirts, Grantor shall not demolish or remave any improvements from the Real Prcgoerty
without the prior writtan.consent of Lender. As & condition to the removal of any lmprovements, Lender ma
require Grantor to moxe: arrangemsnts satisfactory to Lender to replace such Improvements wit
Improvemants of at least cqual value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propen& at all
reasonable times to attend tc larder's interests and o Ingpect the Property for purposes of Grantor's
compfiance with the terms and co.ditions of this Mortgage.

ComP!Iance with Governmental Requircments, Grantor shall prompily comply with all laws, ordinances, and
regutations, now or hereafter In effect, ot ai' governmental authorltias applicable to the use or occupancy of the
Praperty, Including without Timitation, the-a<aricans With Disabllities Act. Grantor may contest in good faith
any such law, ordinance, or regulation anc wittinold compllance during any proceeding, including appropriate
appeals, 8o long as Grantor has natified Lerasr in writing prior to doing so and so long as, In Lender's sole
opinton, Lender's interests in the Property are not joopardized. Lender may [e?uire Grantor 1o post adequate
security or & surety bond, reasonably satiafactory ‘¢ Lunder, to protect Lender's interest,

Duty to Protect. Grantor agrees neithar lo abandon no. igave unattended the Properlx. Grantor shall do all
other acts, In addition to thoge acts sef forth above in inia section, which from the character and use of the
Propenty are reasonably nacessary to protect and preserve ina Property.

DUE ON SALE - CONSENT BY LENDER. tLender may, at its cptor declare immediately due and payable ali
sums secured by this Morigage upon the sale or transfer, without the “ander's prior writen consent, of all or any
part of the Regl Proparty, or any interast in the Real Property. A “sale or Iransfer” means the conveyance of Real
Property or any right, title or Interest therein, whether legal, benaficlal or equitable; whather voluntary or
involuntary; whether by outright sale, deed, instaliment sala contract, land can’act, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~-option contract, or by scila, assignment, or transier of any
beneficial interest In or to any iand trust halding title 1o the Reai Property, or by an other method of conveyance
ot Real Property interest. if any Grantor I8 a corporation, partnership or limited Hatility comparny, transter also
Includes any change In ownership of more than twenty-flve percent (25%) of the voling siuns, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor, However, this optiar: #/iall not be exercised
by Lender It such exarcise is prohibited by federal law or by lllinois law.
a%gggggbm LIENS. The fallowing provisions relating to the taxes and liens on the Property cre a part of this
Payment. Grantor shall Fay whan due éand in all events prior to delinquency) all taxes, payroil taxes, speciat
taxes, assessments, water charges and sewer service charges Iavied against or on acccunt of the Propeny,
and shall pay when due all claims for work done on or for aervices randered or material furnished to the
Property. Grantor shall maintain the Prorogrt‘y freg of all lens having priority over or agual to the interest of
Lender under this Mortgage, except for the lisn of taxes and assessments ot due, and except as otherwise
provided In the following paragraph.

Rlﬁht To Contest. Grantor may withhold paymant of any tax, aasessment, or claim in connection with a good

falth dispute aver the obligation 10 pay, 80 long as Lender's interest in the Propenrty s not Ae ardized. ifailen
arlges or Is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the llen arises or, If a
llen is fled, within fiteen (15} days after Grantor has notice of the filing, secura the discharge of the lien, or if
requested by Lender, deposit with Lender cash ¢r & sufficient corporate surety bond or other securily
sa'lsfactory 10 Lender In an amount sufficiant to discharge the lien plus am‘ costs and attorneys’ fees or other
charges tnat could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itsall and Lender and shall salisty any adversa ]udgmem befora enforcement against the Property.
Grantor shall name Lender as an addlional obligee under any surety bond furnished In the confest

procesdings.
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Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplicd to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,
K"R%PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ongage.
Maintenzance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard :nortgagee clause in favor of Lender. Grantor shall also procure and mainiain comprehensive
general liability ‘nuurance in such coverage amcunts as Lender may reguest with Lender being named as
additional instreds-in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, !ncl_uu’m’i nut not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance comrpames and in such form as may be reasonably
ac;cef)tqble to Lender.. _frantor shall deliver to Lender cerlificates of coverage from each insurer containing a
stipulation that coverage wil not be cancelied or diminished without a minimum of thirty (30) da)ﬁ’s prior written
notice to Lender and not cm;a;nirag any disclaimer of the insurer’s liability for failure to'give such notice. Each
insurance policy also shall ‘nriude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any a<i, omission or default of Grantor or any other person. Should the Real Property
at any time become located in a1 area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard areu, Grantor agrees 1o obtain and maintain Federal Flood Insurance, to the
extent such Insurance is required by Lendar and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall proript'y notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to o sn within fifieen (15) days of the casualty, Whether or not
Lender's security I8 impaired, Lender may,-»' its election, apply the proceeds to the reduction of the
indebiedness, payment of any lien affecting the Pronerty, or the restoralion and repair of the Property. f
Lender elects to apply the proceeds to restoration #.nd repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory o _Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the procieecs for the reasonable cost of repair or restoration if
Grantor is riot in default hereunder. Any proceeds whicn nave not been disbursed within 180 days after their '
receipt and which Lender has not committed to the repair-or restoration of the Property shall be used first to
pay any amount awgy; to Lender under this Mongage. then 1o Liepay accrued interest, and the remainder, if
any. shall be applied to the principal balance of the Indebienness. | Lender holds any proceeds afier

payment in full of the Indebtedness, such proceeds shall de paic 10 Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inura to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE truster’s-sale or other sale held under the
provisions of this Mortgage, or at any fcreclosure sale of such Property.

Grantor’s Report on Insurance, Upon request of Lender, however not more thas ance a year, Grantor shalt
furnish to Lender a report on each existing policy of insurance showing: (a) the-name of the insurer; (b) the
risks insured; (c) the amount of the poiicy, (d) the property insured, the ther current replacement value ol
such property, and the manner of determining tnat value; and &e) the expiration duie of the policy. Grantor
shall, upon request of Lender, have an independem appraiser salisfactory to Lende. de'ermine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o complr with any provision of this Mortgage, ©r-if any action or
groceedlng is commenced that would materially affect Lender's Interests in the Rropertx, Lancter on Grantor's
i ehalf may, but shall not be required to, iake any action that Lender deems ap%ropnate. ny anwount that Lender
expends in so daing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
> to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demarnd, (b)
7 be added to the balance of the Nole and be apportioned among and be payable with any instatiment payments to
become due during either (i) the term of any applicable insurance palicy or_ (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in additicn to an{ other
riﬁhte or any remedies to which Lender may be entitied on account of the deiault. Any such action by Lender
shail not ba construed as curing the defaulf s0 as 1o bar Lender from any remedy that it otherwise wouid have

had.
HAHRRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.
Tite. Grantor warrants that: {a) Granlor holds goud and marketatie title of record to the Property in fee
simple, free and clear of all lieng and encumbrances other than those set forth in the Real Property description

orin an?r titte insurance policy, title report, or final title oPinio_n issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the full right, power, and authority 1o execute and deliver

this Mortgage to Lender.

Defense of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty against the Jawful claims of all persons. In the event any action or proceeding is
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commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. QGrantor may be the nominal party in such proceeding, bul Lender shail be
entitied to participaie in the proceeding and 10 be represented in the proceeding by counssl of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condaemnation of the Property are a pan of this Mortgage.

Apgllcauon of Net Proceeds. i all or any part of the Property i8 condemned by emingnt domain proceedings
or by any Proceeding or purchase In liau of condemnation, Lender may at its alection require that all or any
rlion of the net B?rocaeds of the award be appliad to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ' any proceeding in condemnation is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shail s omptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may bs the nominal anY in such praceeding, but Lender shali be entitled to participate In the
proceeding and 1o ke represented in the proceeding by counsel of its own chelce, and Grantor wilt deliver or
catrx!?al tou%e delivarca yo Lender such instruments as may be rejuested by it from time to time to permit such
paricipation,

IMPOSITION OF TAXES, FEZ3 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, (838 and charges are a part of this Mortgage:

Current Taxes, Fees and Ciarges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mort age and (aka whatever othar action Is requested by Lender to perfect and continue
Lender’s llen on the Heal Property. Grantor shall relmburse Lender for ail taxes, as described below, 1ogether
with all expenses incurred in recording, pariecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chargee for recording or registering this Morigage.

Taxes. The ronowinﬂ shall constitute taxve«-which this section agf)llea: (a) a specific tax upon this type of

Mongaae or upon all or any part of the indubtuciiess sacured by this Morigage; (b) a specific tax on Grantor

which Grantor is authorized or rec}ulred to decyusi fram payments on the Indebtedness securad by this type of

Mortgaﬁle; (c) a tax on this type of Mortgage chargrad'e against the Lender ar the holder of the Note; and g!)

% %%%r ¢ tax on all or any portion of tha Indebtadness or on payments of principal and interest made by
¥ s

Subsequent Taxes, If anﬁ ggx {0 which this section agplteu is enacted subsequent to the date of this
Y

Mortgage, this event sha e the same effect as an Ewe%i of Default (as defined below‘. and Lender may

exarcise any or all of it9 avallable remedles for an Event of Uvlault as provided below unless Grantor either

{a) pays the tax before it becomes delinguent, or (b) contes:s ths tax as provided above in the Taxes and

E;e‘[\sngee?tlon and deposits with Lender cash or a sufficlent corpurate eurety bond or other security satistactery
e ,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constituty a security agreement to the extent any of the Prope
constitutes fixiures or other personal property, and Lender shall have all of the righis of a secursd party under
the Unitorm Commercial Code as amended from time to time. ‘

Security Interest, Upon request by Lender, Grantor shall execute financing statementt and take whatever
othar action I8 requested by Lender 1o perfect and continue Lendar's security Intsienr in the Rents and
Personal Proper% I addition to recordlng_ this Mongage In the real property records, Lander may, at any (s
time and without further authorization from Grantar, fila exacuted counterparts, copies or re%inductions of thisr
Mortgage as & ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses Incurnad in perfecting or N
continuing this securlty Interest. Upon default, Grantor shall assemble the Personal Property ‘n.1 manner and w}
at a placa reascnably corvenient to Grantor and Lender and make it available fo Lencer within three (3) days /.3
after receipt of written demand from Lender. ar

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which Information %
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform o
Commercial Code), are as stated on tha firét page of this Martgage. o)

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisiong relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, reflied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
sacurity deeds, security agresments, fingncing statements, continuation statements, !nstruments of further
assurance, ceriificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continue, or preserve (&) the ob!l?azlons of Grantor under the Note,
this Morigage, and the Related Documents, and {b) the ilens and security Interests created by this Mortgage
as first and prior Hens on the Property, whethar now owned ar hereater acquired by Grantor, Unless
prohibited by law or eaugread 10 the contrary by Lender in wriling, Grantor shall reimburse Lender for all coste
and expensas incurred in connection with the matters raferred 1o In this paragraph.
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Attorney-In-Fact. If Grantor fails ta do any of the things referred to in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in~fact for the purpose 0f making, executing, delvering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opiman, 10
accomplish the matters reférred to i the preceding paragraph.

FULL PERFORMANCE. (f Grantor ﬁays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file ewde_ncmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. ir, however, payment is made by Grantor,
whether voiuntanh{ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced tc remit the amount of that payment () to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state ,banquplcg law or law for the relief of deblors, (b} by reason of any judgment, decree or order
ot any couri or administrative body having jurisdiction over Lender or any of Lender's property, or (c} by reason of
any settlement or crmnrise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shali be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be e’iertive or shall be reinstated, as the case may be, notwithstanding any cancelflation of this
Mongage or of any ncie or other instrumeni or agreement evidencing the Indebtedness and the Property will
continue to secure the ammunt repaid of recovered {o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, arder, seftlement or compromise
relating to the indebtedness ur (o-this Mortgage.

DEFAULT. Each of the following, 74 the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grastor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Crantor within the time required by this Mortgage to make any
payr}jlent for taxes or insurance, or any othar payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Faiture to comply with a0y uther term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Deciinents,

False Statements. _Anxlwarranty. representation o ste*cment made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Reiated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissoluiica or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of « ieceiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor wedkaut, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor:

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiiure proceedings, whether by judicial
proceeding, seif~-help, repossession or any other method, by any cieditor ot Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shan r.ot.apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim whict is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of ‘suh claim and furnishes reserves

or & surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of anv cther agreement between

Grantor and Lender that is not remedied within any grace period provided therein, inciuding without limitation

Elr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, waether existing now o
er.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaraitor of any of the

Indehtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability

under, any Guaranty of the indebtedness.

Adverse Change. A materiai adverse chanqe occurs in Grantor's financial condition, or Lender believes the

prospect af payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Oefauit and at any time thereafter,
Lender, at its opiion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o deciare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedles. With respect to all ar any part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, :ncludlngi amounts past due and urpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of thns right, Lender may require any tenant or other
user of the Pr%peny 1o make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor |rrevocab5¥ designates Lender as Grantor's attorney-in-fact 10 endorse instruments
he name of Grantor and to negotiate the same and collect the proceeds.

recelved in payment thergof in
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Caption Headings. Caption headings in this Morp}qa e are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest of
estate in the Praperty at any time held by or tor the benefit of Lender in any capacity, without the writien
consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Mortlglage o be invalid or
unenforceable as to any person or circumstance, such finding shail nat render thatl provision invahd or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and &l other provisions of this Mortgage in all other respects shali
ramain valld and enforceable.

Successors and AssIFm. Subject to the limitations stated in this Mertgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors ana assigns. |f
ownership of the ~roperly becomes vested in a persan other than Grantor, Lender, without notice to Grantor
may deal with”Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
forbearance or exteasion without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. (iria is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of '@ State of illinots as to all Indebtedness secured bty this Morigage.

Waiver of Right of Redemption. WOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, SRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 11Q SECT!G‘.‘: 79-1601(h) OR ANY SiMILAI-'-'I LAW EXISTING AFTER THE DATE QF
THIS MOFITGAGE. ANY AND ALL RIGHTS.OF AEDEMPTION ON BEHALF OF GRANTOR AND ON 3EMHALF
OF ANY OTHER PERSONS PERMITTED TC REDEEM THE FROPERTY.

Waivers and Consents. Lender shall not be cee'ned to have waived any rights under this Morigage (or under
the Related Documents) uniess such waiver iein writing and signed 3{1 ender. No delay or omission on the |
part of Lender in QXEI’CISIH%&H right shall opeie’= as a waiver of such rignt or any other right. A waiver by

any party of a provision of this Mortgage shall not Zonstitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with tnat provision or ény other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitlule a waiver of any of Lender’s rights or any of
Grantor's obfrqat;ons as to any future transactions. Whenevar consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance skall-not constitute continuing consent 10 subsequent

insiances where such consem i required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTO/ v
X

iflam B. Mlﬂy//

95 =R
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF R R, \
~y

4 R _ ) 5§
é’ COUNTY OF /{/,.Li. L/ ;i( - )

On this day before me, the underaigned Notary Public, personally appeared Willlam B. Miller, to me known te be
the Individuat described in and who executed the Mortgage, and acknowledged that he or ehe signed the
Mortgage as his or her free and voluniary act and deed, for the uses and purposes thereln mentioned.

Given under my hand ind ofical seal thls, __ P dayof ___ 702~ 19 AT

v, N Dor
By \//’{é ELGL Y C ke L)
Notary Public in and for the Star of

Carole Ziemian

My Commlsalon Bxpites Feb. 24, 1999
My commission explres
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