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This Assignment of Rents preparea by: — Carole ﬁiw

LAY, Tt o
ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTORER 19, 1995, between William B. Miller, marded to Katherine
M. Miiler, whose address Is 35 Spring Lake Avenue, Hinsdale, B 40521 (referved to below as "Grantor”); and
Harls Bank Hinsdale, N.A., whose address {s 50 South Lincoly, Hinsdale, IL 60521 (referved to below as
“Lender™}.

ASSIGNMENT. For valuable consideration, Graator assigns and conveys to 1.ziider alf of Grantor’s right, citle,

and Interest In and to the Rents from the following described Property lucated In Cook Counry, State of
(Hnols:

Lots 4 and S in Block 1 of Subdivision of the Southeast /4 of the Nurhwest 1/4 of Section 29,
Townshlp 37 North, Range 11 East of the Third Principal Meridlan, In Cook Couny, Minoks,

The Real Property or lts address Is commonly known as 814-16 5. State Street, Lemont, IL ' 60/,39. The Real
Property tax kientiication number Is 22-20-116-014-0000 {Lot 4) and 22-29-118-015-000C (i..1 5).

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment. Terms not
otherwisa defined in this Assignment shall have the meanings attributed 1o such terms In the Unlintin Commercial
Code. All references to doliar amounts shalt mean amounts in lawful money of the United States of America,

Assignment. The word "Asgignment™ means this Assipnment of Renta between Grantor and Lender, and
includes without fimitation all assignmenta and security Interest provigions relating to the Rents.

Event of Default. The worde "Event of Default® mean and Include without limitation any of the Events of
Detautt set forth below in the section titied "Events of Default.”

Grantor, The ward "Granor” means William 8. Miller.

indebtedness. The word "indebledness® means all principal and interest payable under the Note and any
ancuns expended or advanced by Lender to discharge obiigaticns of Grantor or expenses incurred by Lender
to enforce obiigationa of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assigriment.

Lender. The word "Lerdler” means Harrle Bank Hinsdale, N.A., te successare and auinna
Note. The word "Note" means the promissory note or credit agreement dated October 19, 1295, in the
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original prindpal amount of $258,750.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement.

The intereat rate on the Note is 8.500%.

Property. The word "Prapenty™ means the real property, and all improvements thereon, described above in
the "Assignment” ssction.

Real Property. The words "Real Property” mean the propeity, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation alf promissory

notes, credit gre&ments, loan agreements, environmental agreements, guaranties, security agreements,
mont , deeds of trust, and all ather instruments, agreemenis and documents, whether now of hereafter

axisting, executed in connection with the ndebtedness.

Rents. The word "Remis™ means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due nav or later, including without limitation all Rents from all leases described on any exiibit

attached o thig /saignment.

THIS ASSIGNMENT IS GIYVFN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLICATIONS OF GRANTCOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMcHT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Sr.eit as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured biy this Assignmer. a3 they become Gue, and shall sirictly perform all of Grantor's cbligations
under this Assignment. Unless and until _ender exercises its right to collect the Rents as provided below and 50
long as there is no default under this Assionment, Grantor may remain in possession and control of and operate
manage the Pr and coligct the fents, orovided that the %fanung of the right to cofiect the Rents shail
not constitute Lender's consent to the use of can so'lateral in & bankrupicy proceeding.
GRANTOR’S REPRESENTATIONS AND WARRAMES WITH RESPECT TO THE RENTS. With respect to the
Aents, Grantor represants and wasrants ta Lender that:
Ownership. Grantor is eniitled to receive the Renizfree and clear of all rights, leans, fiens, encumbrances,
and claims excapt as disclosed to and accepted by Lendear in writing.
t o Assign. Grantor has the full right, power, and autizrity to eriter into this Assignment and to assign
and convey the Reats to Lender.
Mo Prior Assignment. Grantor has not previously assigned or coiiveyed the Rents 10 any other perscn by any
instrument now in force,
No Further Transfer. Grantor will not sell, assign, encumber, or otharwise dispose of any of Granior's rights
in the Rents except as orovided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shail have the right at anv iime, and even though no default
shall have occurred under this Assigniment, to collect and receive the Rents. T this purpose, Lender is hereby
given and granted the follawing rights, powers and authority.
Notlce to Tenans, Lender may send notices to any arxt all tenants of the Fiupeny advising them of this
Assignment and directing alt Rents {0 he pawd directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take ﬁossession of the Propenty, demard <eliect and receive
from the tenants or from any other persons liable therefor, all of the Remts; nstitute ‘arsd carry on ail legal

proceadings necessary for thie protection of the Property, including such proceedings as riw2y he necessary 10
recover possession of the Property; collect the Rents and remove any tepant or tenants or o.ner persons from

the Property.
Maintair the P . Lender may enter ypon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Eroper repair and condition, and aiso to pay all
:&xeeg. aas&asmn‘ ents and water utilities, and the premiums on fire and other insurance effected by Lender on
roperty.
Compilance with Laws. Lender may do any and ali things to execute and comiﬁy with the laws of the State of
fifinols and aiso all othar laws, rules, arders, ordinances and requirements of all other governmental agencies
affecting the Froperty. ‘
Lease the Property. Lender may rent or lease the whoie or any part of the Propenty for such term or ferms '
and on such conditions as Lenger may deem appropriate,
Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
Lfegdeeﬂrt'ss nama or in Grantor’s name, to rent and .nanage the Property, inciuding the collection and application
a .

Other Acts. Lender rggty do all such other things and acts with respect ta the Property as Lender may deem
gpgrromiate and may act exciusively and solely in the place and stead of Grantor and to have afl of the powers

antor for the purposes stated above.
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"4 No Requlrement to Act. Lender shall not ba raquired to do any of the foragaing acts or things, and the fact
| that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
' any other apecific act or thing.

t

i APPLICATION OF RENTS. All costs and axﬁenses incurred by Lender in connection with the Propanr shall be for

¢ Grantor's account and Lender may pay such costs and expenses from the Hents. Lender, in its sole discretion,

- 8hall determine the application of any and all Rants received Dy i, however, any such Repts received by Lender

. which are not ag lied to such costs and expenses shall be aﬁplled to the Indebtedness. All axpenditures made by

|-{Lender under this Assignment and not reimbursed from the Rants shall become & pan of the Indebtedness
aecuﬂ:ﬂt by "rljt?i Aaigignment. and shall be payable on demand, with (nterest at the Note rate from date of
expenditure untl} paid.

FULL PERFORMANCE. It Grantor pays aii of the Indebtedness when due and otherwise performs all the
obligations Imaposed upon Grantor undeér this Asslgnment, the Note, and the Related Documenis, Lender shall
execute and deliver to Grantor a suitable eatlsfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee recuired by law shalt be paid by Grantor, if permitted by applicable law, (f, however, paymen is
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender ia forced to remit the amount of that payment (arl to Grantor's trustee in bankruptcy or to any
similar person uncar any federal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any
judgment, decree or oruer of any ceurt of adminietrative body having jurisdiction aver Lender or any of Lender's
property, or (c? by reassn »H any seltlement or comprise of any claim made by Lender with any claimant {including
without [imitation Gramoi) e Indebtedness shall be considered unpaid for the purpose of enforcement of thls
Assignment and this Assgnriont shall continue to be effactive or shall be reinstated, as the case may be,
notwithstanding any cancellativt of this Assignment or of any note or other instrument or agreement evidencinﬂ
the Indebledness and the Properos wlll continue to secure the amount repald or recoverad to the same extent as
that amount never had been onginal' received by L.ender, and Grantor shall be bound by any judgment, decree,
arder, settlement or compromise relating 3o the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor {222 1o comply with any provision of this Assignment, or if any action or
roceeding is commencad that would mater.ally affect Lender's Interests in the Prcpeﬂx. Lender on Grantor's
half may, but shall not be required to, taxe-any action that Lender deems ap%roprlate. ny amount that Lender
gxpends in so doing will bear inlerest at the ve%e-charged under the Note from the date incurfed or paid by Lender
10 the date of re%a)‘ment b?r Grantor. All such'arpsnses, at Lender's option, will (a) be payable on demand, (b}
ba added to the baltnce of the Nole and be appeiiioned among and be payable with any instaliment payments 10
becoma due during either (i) the term of any applicablz insurance poll(% or (i) the rema nlnq_ term of tha Note, or
c? be treated as & batioon payment which will be duc anJd payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights providza for in this paragraph shall be in addition to an[ Bc;‘lggr
r

rlgms or any remedies to which Lender may be entitled 2i1-account of the defauit. Any such action by
gaglt not be construed as curing the default so as o bar Lendar from any remedy that it otherwlse would have

DEFAULT. Each of the following, at the option of Lender, shal! Costitute an event of default ("Event of Default"}
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment wien Jue on the Indebtedness.
Compllance Default, Failure to comﬁly with any other term, obligation, covwenant or condition contained in this

Assignment, the Note or in any of the Related Documants.

False Statements. Anx warranty, representation or statement made or furnisn:d 10 Lender by or on behalf of
Grantor under this Assl nmeni. the Note cor the Related Documenta Is false ‘o misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any tarm, obligation, covenant, or conJdition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Granlor or the dissotution or termination of Grantor’s exisiance as a |_gioing
business, the insalvency of Grantor, the appoiniment of & receiver lor any part of Granter's property, any
assignment for the benefit of creditors, any type of creditor workout, ar the commencement af any proceeding
under any bankrupicy or insolvancy laws by or against Grantor.

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seif-help, repossessian or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection ghall not aﬁ)plg1 in the event of a good faith
dispute by Grantor as to the valid?(r or reasonableness of the claim which is the basis of tha foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the clalm satisfactory to Lander.
Events Affecting Guarantor, Any of the preceding avents occurs with respect to amf Guarantor of any of the
Indebtedness ar any Guarantos dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Adverse Change, A material adverse change occurs In Grantor's financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems iteel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Detault and at any time thereafter,
Lender may exercise any one or more of the following rights and ramedies, In addition to any other rights or
remedies provided by law:
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Accelerate Indebtedness. Lender shalfl have the right at its option without notice 1o Grantor to deciare the
entire Indebtedness immediately due and payable, incluging any prepayment penalty which Grantor would be
reguired lo nay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property anc
collect the Rents, Including amounts past due and unpaid, and apBIy the net ﬁroceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this rioht, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above.  !f the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact 1o endarse instruments received in payment
thereof in"the name of Grantor and to negatiate the same and coliect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall s_augg the obligations for which the payments are
maade, whether or not any proper grounds ior the demand existed. Lender may exercise its vights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesston. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ali or any pan of the Property, with the power 1o protact and preserve
the Property o hperate the Propeny: preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the rroceeds, over and above the cost of the rec_ewershqﬁ. against the Indebtedness. The
mortgagee in 'rocaess'qn or receiver may serve without bond it permited by law. Lender's right to the
appointment of a_.pzeiver shall exist whether or ot the apparent vaiue of the Property exceeds the
In ePtedness by a cubstantial amount. Employment by Lender shall not disqualily a persen {rom serving as a
receiver,
l?ﬂ?er Remedles. Lender-ahid have all other rights and remedies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies. A »waiver by any party of a breach of a piovision of this Assignment shall not
constitute a waiver of or prejudize the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election-oy lLander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make exnendlitures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not aifect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attomeys’ Fees; Experses. If Lender institutes an% suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court méag adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not ary court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinion are necestary at agg time for the protection of its ineresi or the
enforcement of its rights shall become a part of the lozbtedness rayable on demand and shall bear interest
trom the date of expenditure until repaid at the rate-rovided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o ary limits under applicable law, Lender's atorneys
ees and Lender’s legal expenses whether or not there is & ipwsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any aulematic stay of injunclion) appeals and any
anticipated post-judgment collection services, the cost of searciing records, ob:amm% title reports {inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and (tie, insurance, 1o the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous piovisions aiv. 2 part of this Assignment.

Amendments. This Assignment, together with any Related Documents, Corsiitutes the entire understanding

and agreement of the parties as to the matters sel forth in this Assignment. 'No alteration of or amendment 6
this Assignment shall be effective unless gwen in writing and signed by the garty or parties sought to be
charged or bound by the alteration or amendment.

Appilcable Law. This Assignment has been delivered to Lender and accepted by Lenderipthe Siate of
Winols. This Asstgnment shall be governed by and construed In accordance with the laws of whe State of

lfiinois.

No Modificatlon. Grantor shall not enter inta any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agieement is madified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, it a court of competent jurisdiction finds any pravision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so madified, it shall be siricken and all other provisions of this Assignment in all other respects shat!
remain valid and enforceable.

Successors and Asslgns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be hinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice
to Granter, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness,

Time Is of the Essence. Time is of the essence in the performance af this Assighment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of filinois as to al! Indebtedness secured by this Assignment,
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ers and Consents. Lender shail not be deamed (0 have walved any righls under this Assignment {or
ar the Relaled Documents) uniass such walver is in writing and slgriad by Lender, No delay or om

on the EBH of Lender in exercising any right shall oporate as & waiver of such right or any other right. A

y any parly of & provision of thip Assignment shall not constitute a waiver of or prejudice the panga

right atherwise 1o demand sirict compiiancs with tha't"c’::( islon or any other provigion, N prior waiver by

g ranior, shell constitute a walver of any of Lender's

rmhtr o any of Grantor's ubli?ationa a8 to any future transactions. Whenever consent by Lender is required

this ng of such consent by Lender in any instance shall not constitute continuing
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

"“INDIVIDUAL ACKNOWLEDGMENT
stAEOF W ( (¢« e B

p , ) 8
county of___ AL s )

P r—

On this day before me, the undersigned Notary Public, pavsonally appeared Willlam B, Miller, to me known to be
the individual described in and who executed the Assignmart of Rents, and acknowledged that he or ghe gigned
the Assignment as his or har free and voluntary act and deeq, i the uses &nd purpceas thergin mantioned.

Given under my hand and officat seal tis /7 dayof __ L 19 95

Bywééf d/({' :}ij(’ [//r (it W‘,‘

- " Carole Zlemish -
Notary Public in and for the State of Notary-Publier-iate of illhatz
My Commission Expires Feb, 24, 1995

My commission explres

P
r—rogge——

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver, 3.20b (¢} 1095 CFi ProServices, Inc. All rightgreaspived.
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lvers and Consents.  Lender shall not be deemed to have waived any rl%hts under this Assignment (or

er the Related Documents) unless such walver |8 in writing ang slgned by Lender. No delay or omigslon
on the pan of Lender in exerclsing any right shall operete as a walver of such sight or any other right. A
walver by any party of a provision of this Assignment shalt not constiiute a waiver 0! or prajudice the pamB‘a
right otherwise 1o demand strict compllance with that (Pruvlsion or any other provision. Ng prior walver by
Lender, nor an? courgse of dealing between Lender and Grantor, shall constltute a waiver of any of Lender's
rights or any of Grantor's abItFa!Iona as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b{ Lendar In any instance shail not canstitute continuing
consent to subsequent instances where such consent Is requirad

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

4

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ \.C (¢ . a ¢ ) )
- bl } 5
COUNTY OF Al Fo of et 7 }

On this day before me, the undersigned Notary Public pe.sonaily appeared Willlam B. Miller, to me known to be
the individual described In and who executed the Assignrient of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deec, for the uses and purposes therein mentioned.

Given under my hand and offical seal thls /% dayof __ 72/~ 1995,

' Carole Ziermiza, !
Notary Public in and for the State of \ Zerday

My Comebenlen Explres Feb, 24, 339
My commission explres R Mochsisvibni e BT

m—
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