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frh THIS MORTOAGE (*Sceusity Instrument*} isgivenon . OCTOBER 11, 1995 . The Martgagor is .
P{:[ MICHAEL G, OSTROWSKI AND CARYN J. OSTROWSBKI , HUSBAND AND WIFE.

~
)
T (“Borrower”). This Sceurity Instrument is giverto! JPNK UNITED OF TEXAS F8B

v \ which is organized and existing under the lawsof  THE UNIYED STATES , and whose
wldressis 3200 BOUTHWEST FREEWAY, #2000, HOULTON, TEXAS 77027
(“Lende ™y Borrower owes Lender the principal sum of
FIFTY THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. $ *##%50,800,00 ) Thisdebt is evidenced by Borrower's tivie dated the sume duie as this Security
Instriment (*Note™), which provides tor monthly payments, with the full debs, it potpaid earior, due and paynble on
NOVEMBER 01, 2025 . This Security Instrument secures to Lender: () the repayment of the deit
evidenced by the Note, with interest, asid nfl renewul, extensions and modifications; (v} the payment of ull other sums,
with interest, odvanced under paragraph 6 to proteet the sccurity of this Security Instrument; and (¢)
the performance of Botrower's covenants and agreements under this Security instrument-and the Note. Por this
purpose, Burtower docs herchy mortgage, grant and convey to Lender the following described property focated in
COOK County, Winois:

S8E EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF,

PIN#14-05-210-024-1032

which hus the addressof 6166 N, SHERIDAN ROAD #6K, CHICAGO {8troet, Cily),
Winois 60660 [Zip Code] (*Property Address™);

irvmale ﬁi‘ w:]ﬂ / m‘* Mortyuge - $95
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TOORTHER WITH ull the improvementy pow op hereallpr crected on the propery, and wl) casements, rights,
appurtenunces, rents, oyahies, mineral, oil uns gas fghts wd profits, water rights und stock and all fixiures tow o
hereafter w purt of the property. All replacemients md additions shall also be covered by this Sccurity Imlmlncnl All of the
foregoing is referred to in this Security instrument s the **Property '

RORROWER COVENANTS that Borrower ix lawfully scised of the estate herchy conveyed und has the right to
moHgage, grant atkd convey the Property ond that the Property is usepcamivered, except for encumbrunces of neord.
Borrower warrants and will defend generally the utle (o J‘ Property against afl ¢luims and demunds, subjeet (o any E
encmbrubees of recond.,

L. Payment of Principul, Interest and Late Charge, Borrower shull pry when due the prisvipal of, and inlerest on,
the debl evidenced by the Note and late churges due under the Note,

2. Monthly Payment of Taxes, Insurance and Qther Charges, Borrower shall inviude in cach momhly puymoent,
together with the principal and interest as set forth in the Note and any late charges, o sum for (a) laxes and speeinl
nssensments levieaorto he levied against the Property, (b) leaschold payments or ground rents on the Property, und (¢)
premivma for insurce requited under patagraph 4. Inany year in which the Lender must pay o morguge insurance
premium to the Seeretty-of Housing and Urbun Development ("Secretaty®), or in uny year in which such premium wirhd
have been required i Leside: stillheld the Security Instrunsent, cuch monthily payment shal) also include either: (1) s sum
Jor the annunl mortgage ins seaze preminm Lo be poid by Lender to the Seeretary, of (i) a monthly churge instead of o
moriguge insirunce premium i7 this Sceurity Instrument is held by the Seeretary, in a reasonsble amount to be delermined
hy the Secretury. Bxcept for the seaiiily charge by the Seeretary, these items are catled “Escrow Hems® and the sums paid
to Lender ure called "Escrow Punds.”

Lender may, at uny time, colleet and 'old amounts for Escrow ltems in un aggregote amount nof to exeeed the
maximum amount that inuy be required ior Berrawer's eserow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 af seq. und impiericnling regulations, 24 CIR Part 3500, 45 they may be amended from
time to time ("RESPA"), except that the cushion i ceserve permitted by RESPA for unanticipated dishursements or
dishumements before the Borrower's payments are availok! in the account may noé be based on amounts due for the
Nt gage insurahce premium,

IF the amounts held by Lender for Bserow Ttems exceed the smounts permiltted (o be held by RESPA | Lender shall
dead with the excess Tunds us required by RESPA. (' the amounts of Tupds held by Lender at any time arz not sofficient b
puy the Bsceow Hems when due, Lender may notify the Borrower @i require Bortower (o muke up the shoftage or
deficiency as permitted by RESPA.

The Bscrow Funds are pledged as additional securily for all sums secured 0y this Seeurity Instnunent. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shalt b civdited with the balance rematning for
all installment items (1), (b), and (c) and any morgage insurance preminm ins!enert that Lender hus not become [
ohligated to pay to the Seerctary, uhd Lerder shall prompily refund any excess funds (> Bommower. Immediately prior o a
foreclosure sale of the Property of its aeguisition by Lender, Borrower's account shail e credited with any balance
remaining for all installments for items (a), (b), and (¢).

o 3, Application of Payments. All payments under patugraphs 1 and 2 shall beapplicd by Lender v {ollows:
Sy Finst, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the manthiy, charge by the
e Sceretary instead of the monthly mortgage insurance premium;

Second, (o any taxes, special assessments, feasehold puyments or ground rents, and fire, lood and other hazard
% insurance premiums, s required;

Third, to interest dueunder the Nole,
,,. g
tu; Fourth, to amontization of' the principai of the Note;
@ Fifth, tolate churges due under the Note.
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4. Fire, Flowd and Other Huzard Insurance. Dorrowor shall insure all improvements on the Praporty, whether
*now in existenco o suhscquently ereeted, aguinst shy hazards, covmbtion, id contingencies, incliding fire, for which
7 Lender requires insurance. This insiritiee shall be maintined in the amounts aned for the porbocds that Lender requines,
Horrawee shall also insure all improvements on the Property, whother iow fn existence or subsequently ereeted, uguinsl
st by Thoods o the oxtent requised by the Scerctary. Al Inssmnee shad) be carred with companlos upproved by Lender,

v The invtrmanee policien msd any renowals sbinll bo held by Bendor and shall inchade toss payable clavses in favor of, and in
a form neceptublo o, Lender.

I the ovent of loxs, Borrower shubt givo Lendor inunediuto notieo by mail, Londer mny mako prood’ of Toss i not
mucde promipily by Boreower. Hagh insirance company conceried in horeby authorized und direoted 1o make paymont for
seich Joss chreetly to Lender, instead of to Borrower and to Lender joitly. AW or uny part of the inairaico proceods iy
he upplied by Lender, ut its aption, vither (W) (o the rednotion of the indehiedness undor the Note and this Securily
Instrwment, fiest to any delinguent nmounts upvlicd i the order I parsgeaph 3, and then to propayment of principal, o
(b tor the restoration of repalr of the damaged Propenty. Any application of the procecds o the prineipul s!mrl it extend
or postpatie the deesbide of the monthly paymenix wﬁiuh are rolvreed to dn Vurugmph 2, of chunge [he anwut of such
prymenty, Any oxcear insutaivo procecds ovor atwmount requited (o pay wll ovtstarding indobtednvss sinder the Nete
whel this Scengity lscvaiont shatl bo paid to the entity legally untitled thereto,

In the wvetit of torcerawsan of thiy Sccurity Insimimont or other transtor of ke fo the Property that oxtingaishes the
indebiedness, )l Aght, tilo s intereat of Borrower in and G bmuranee policies in foree shall pass to ihe puechuser.

8. Occupuncy, Proservatici, Matitenunce and Praotection of the Property; Borrowsr's Luan Applicationy
Leasehuldx, Borrowor shall oceupy, ctritah, and i the Propery we Borrower's prineipad residence within sixty diys
alter the excention of this Sceurity thacvsat and sbinll contimie 1o occupy the Troperty we Borrower's prineipal
residence Tor it Teast ane year after the datc of oceipuney, unless the Seeretary determinos thin requirement will case
uncluo hiardship for Borrower, or unless oxtentuiing cireumstanees oxist which are heyom) Bosmower's control, Borrower
shall notity Lender of any oxienanthisg ctrcutmamiees. Borrower shall not commit waate or destroy, dumage or
suhmminlry change the Propeny or allow the Propedy-to detoriomto, resonublo wear ntwl tear uxccplccr. Londer may
inspect the Propenty if the Property is vacant or abandaned o the Joun is in defunll, fonder may take reasanable action to
protect and preserve such viwant or abandonsd Property, Borrawer shall also be i dofault B Borrower, during the loun
application process, gave mwtorindty fulse or tnacotrato informeion or statomets to Lender (of fulled to provide Londer
with uny materl Information) i connection with the loun evidencel h( the Note, ingluding, but not Himited 1o,
represeniutions conceming Bosrowor's oveupaiey of the Proporty s principal tesidence. If this Seeurity lnstroment |
an 4 teasehold, Barrowor shall comply with the provisions of the feass. [t Bortower acquites fee titlo to the Proponty, the
leaschold and fee titho shall not bo moeged unbess Lendor agroes to thu imorger G wiiting,

6. Charges 10 Borrower and Protection of Lender's Rights in ke, Property. Borowor shall pay all
govemmental or mumeipal charged, fines and impositions tat nee not included 1 paiograph 2. Borrower shull pay thesy
abligations on time direetly o the eitity which is owed the urmcut. IF tutlure to pay wonld dversely affeet Lendor's
interest in the Property, upon Lendee’s request Barrawor sf;ul promplly Fmidsh 1o Lender reeeipts evidencing these
[ty mers(s.

It Borrower (uils to make these payments o the pasyments requited hr parngruph 2, or lety v perform any other
5

vovenunts and agreoments contuined in this Sceunty [nstrament, or there i » legal proceeding tiva muy significantly
sffect Lender's rights in the Propetty (sueh as o proceeding in bankniptey, for condemnation ot-ienforee lnws or
regulations), then Lender muy do agid pay whatever is necessury to pratect the value of the Propedy anu Lender’s righis
in the Property, including puyment of tuxes, hasard insurance ad othier itema mentioned in pusagruph 2.

Any umounts disbursed by Lendor undor this paragraph shall hecomo ah additional debt of Borrower and be secured
by this Seeurity Instrument, These smaounts shull bear interest from the date of dishursement, al the Note rate, and at the
option of Letder, shall be immedintely due and payable,

7. Condeninntion, The procecds of anty award or claim for damages, direet or consequential, in connection with uny
condemnation or olhier taking of sny part of the Property, o for conveyanee in pluee of condemnalion, are hereby
assigned nd sball be pald to Lender (o the extent of the full amount of the indebledness that remains unpaid under the
Nate und this $:eurity Instrameni, Lender shall apply such proveeds to the reduction of the indebtedness under the Nole
and this Seeuri'y Instrurvent, fiest to any delinguent amounts applied in the order provided in puragraph 3, and then 1o
prepayment of principal. Any application of the proceods to the principul shall not extend or postpone the dye date of
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the muonthly payments, which are referred 10 in puragraph 2, or change the amount of such pavinents. Any excess
roceeds aver an amount required o pay ol cuistarcting indebtedness wader the Note and this Security Tastnument sl
e puled to the entity leguliy entitted thereto, .
\

8, Foos, Lender muy collect foes aned charges suthorized by the Sceretusy.
9. Growds for Aceeloration of Debit,

(W) Dofandt, Jender may, except as limited by segulations issucd hy the Seerctury in the cawe of payinent
deluulty, teguire immedinte puyment in full of uli sums sceured by this Security Instrment il
(1) Rorrower defmilts Ly filing 1o pay in fudl any monthly payment requited by this Seeunity instrmicnt pror
tororon the due dite of the next mnnlrtl ¥ payment, or
¢b) Bosrower sdefinlix by faiting, fora period of thinty days, to perfarm any other obligations contased in this
Security Inatriment.

(b) Sk \Whhout Credit Approval, Lender shall, it permitted by applicable Taw and with the pnor approval of
tho Seeretory, roquire immedinte payment in full of all sums sectivoed by this Sceuity ntrament it
(i} AT orseaof the Property, o a beneticinl interest in o trast owning all of part of the Propenty, is sold a
atherwise Gageaed tother than by devise or deseent) by the Borrower, and
(1) The Propeny s 2ot oceupicd by the purehiser or grantee ws his of et principal tesidence, o dw puschnw
ar gruntee does so cconpy the Propeay but his or her credit has not been approved in accordunce with the
requireiments of the Secrelary.

(¢) No Walver, If' circumatanzes oveur that woild permit Lender (o require immediste payment in ull, bt
Lastler does oot roquire steh puysyonts, Lemder does mn waive its nights with respest to sulsequent events.

(d) Regulations of HUD Secretary, i nuwy citcumstences regulations isswod by the Seerctary walt limi
Londer's vghts in the cuse of paymmesst deiesdts (o reguire immediate puyment in full aned foreclose il not paid
Thix Security Instrament does not aathoriac seestemtion or foreclosuns if not permitted by regulitions of the
Seerclury.

() Mortgage Not Insured, Borrower agrees that sheald this Seearity Jostriment und the Note secuted theteby
not e eligible for insurmnee ander thee National Housing Ac? within 60 days from the date hereol, Lender may,
ity option and notwithstanding wything i parograph 9, sequin immediate payment in fuli of al) sums secumed by
this Sceurity Instrment. A written statement of any ulhosized sgent of the Scerctary duted subseguent 1o &)
duys from the dwie hereol, delining 1o insure this Security Instiument und the Note secured thereby, shudl be
deemed conelusive proof of such ineligibility. Notwithstanding the forcpaing, this option may not be exeteised
by Lender when the unavailubtlity of insurunce is solely due to Lender s4aiture 10 remit o mongage insurunce
premium to the Seeretnary,

10, Relnstatement., Borrower has a right to be reinstated if Lender has required immeziate payment in full becuise
of Borrower's failure 1o pay an amount due under the Note or this Sceunity Instrument This sight upplies even afier
foteclosure proceedings ure instituted. To reinatate the Seenrity Insimament, Borrower shallaerider in a Jump sum all

+ amounis required 10 bring Borrower's necount cureent including, to the extent they are obligations ¢! ogrower under tis

Seenrity instrament, forecosure costs and reasonable snd customary attorneys’ fves and expenses raiperty associated
with the foreelosure proceeding, Upon reinstatement by Bartower, this Security Instrument and thoobiigations thiat it
secures shall remnin in effect us it Lender hud not reguired immediate payment in full, However, Lender is nol required

L Lo perinit teinstutement it (1) Lender has uceepted relistatement after the commencement of foreclosure proceedings

within two yeans iminlialely preceding the commencement of a current (oreclosure procoeding, (i) reinstatement will
prectude foreclosurs on different grounds in the futare, or (iii) reinstatement will sdversely affect the prionly of the lien
created by this Scearity Instrument,

11, Borrower Nol Relensed; Forbearance By Lender Not o Waiver, Exiension of the time of payment or
maodification of amortization of (he sume securcd by this Sccurity Instrunent granted by Lender 10 any successor in
interest of Borrower shall not operate to release the lability of the original Borrowet or Bortawet's successor iny interest.
Lender shull not be required to commence procecdings ngainst any suceessor in interest or refuse (o extend tme for
puyimenl or otherwise modify amostizetion of the sums sceured by this Seearity Instrument py reason of any demund
mude by the original Borrower or Borrower's successoms in interest. Any forbearancy by Lender in exercising any tight
or remuedy shall not bo a waiver of or preclude the exercise of any right or remedy. m

1
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) 12, Successors and Assigns Bound; Joint and Several Liabllity: Co-Signers, The covenants and agreemints of
by this Seenrity Instrutaent shad] bind and benefit the successors and assigns of Lender und Borrower, subject 1o the

“w

¢ provisions of purugraph 9.b. Barrowot's covenants and agscements shall be joint snd several, Any Borrower who cossigns

4 this Security Instrument but does not exceute the Note: () is co-sighing this Seeurity Tnstrument only to morigage, grant
i and convey that Borcowee's interest in the Property under the torme of this Sceurity Instrament; (b) is not personally

wy abliguted to pay the sums sceured by this Seeurity Instrument; and (¢) ageees that Lender and any other Borrower may

. agree to oxtend, modify, forbear or make uny accommedations with regard 10 the terms of this Security Instrument or the
Note without thut Borrower's consent.

13, Notlces. Any notice 1o Barrowee provided for it this Securlty Instriment shull be given by detivering it or by

. mailing it by (imt cluss mait untess applicable law requizes use of another mothadl. The nofice shall be diseeted o the

Property Address or any other address Borrowor desigrates by notice to Lender. Any notice to Lender shul) be given by

first cluss mait to Lender’s address stuted herein or uny mbdress Lender designmes hy notice to Borrower. Any dotice

provided for in this Sceurity Instrument xhall bo deomed to have been given o Borrower or Lander when given as
provided tn this parseraph.

14, Governing Y.aw; Severability, This Secunity Instramont shall bo governed by federd law andd the law of the
jurisdiction in whick e Property I8 Joeated. In the ovent that airy  provision or clmise of this Security fistrament or the
Note contiicts with applicub.e luw, such contlict shull not wifeet other provisions of thiy Security mtniment or the Nowe
which cati bo given elleet whheut tho conflicting ptoviston. To this emd the provisions of this Sccurity fnsteiment and the
Note wro decluted to bo sevotubic,

i3, Borrower's Copy. Borrower inull e given one confarmed capy of this Sceurity Instrment,

18, Aaxignment of Renta, Horrower uncontitionulby asigos amd transfem to Lender ol thie renix and rovenunes of the
Poperty Barrowor authorteca Lendor or Londlor's ugonts to collect the rents and revenvies mul horeby dircets cuch tetuat
af the Fropetty 1o pay the rents (o Lemcdor or-Laider's agents. However, prioe o Lendor's notles 10 Borrower of
Borrower's brench of any covenant or agreoment beies Securltty Insteument, Borrower sinll coltect uid receive all ronts
angd revenues of the Proporty ax trustee Yor e bepodic of Lendor and Borrower. This axsigniment of remts constitvtes wh
ahsolute assignment and not wn asignment for acdditional seeusity only.

IF Lewder gives notice of bresch 1 Borrowor: (w) all renta recelved by Borrower shad) be beld by Bortowor sx tristee
fur heraelit of Lender ondy, to be applied to the sums secured oy ths Security tnstrument; (h) Londer shall be ontived (o
collect and recoive all of the rents ol the Broputty, wnd (¢) cach tonal ! the Proporty stistl pay atl tents chio and unpabid 1
Lender or Lender's agent on Lender’s writien demand to the tenant,
© Borrewer has not executed tmr tlor asstgnment of the renta ot ius pot and will not peeform any act thut would
provent Lenedee from axercising i nights under s pargraph 16,

Lender shull not bo required to enter apan, ko control of ar malniain ths Property bolore or iier giving notice of
hreach to Harrower. Howover, Lender o a fuciclully appotnted recelver may da v st any time there i 4 breach, Any
upplicition of sents shull not eare or waive uny delault orinvilidute wy athee right o =emaedy of Lendor, This iwaigninent
of renix of the Proporty shall toeminito whien the debt secured by the Socurity fnsteament i o in tah,

NON-UNIFORM COVENANTS, Harrewer und Lender further covenunt i wgree s tolloves:

17, Fureclosure Procedure, If Lender roquives immediute paymiant in full under paragesih 9, Lender mny
furectose this Secnrity lustrament by judicial proceeding. Lendor shall be entitled to calloct nit- v osnwon incurred
in pursuing the reuiedies provided in this paragraph 17, inchiding, hut not limited to, reusonnbis attorneys' feea
and costs of title evitience.

{8, Rolouse, l.'rm payment of Wil wuma secured by thin Security lnament, Londer shodl roloass this Secarkly
Instrument without churge o Borrower. Borrower shall pay any recordation costs.

19, Wuiver of Homiesteodd. Bormwer walves il right el homestead uxomption in the Property.

" .“.‘ﬁ\

g \
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20, Riders to this Securily Instrument. If cne or more ridess wre excented by Borrower and reconded together with |
this Securhty Instriment, the covenants of cach such rider shull be incorpomted into and shall ameid and supplement the
covenanls and ngreements of this Seeurity Instroment as it the rider(s) were a part of this Seeurity Instament. {Check
applicuble box(es))

Condomiriom Rider [ Graduated Paywent Rider [X] Other {Specify)
L] Planned Ui Development Rider ddmwing Equity Ricer ADJUSTABLE RATE RIDER

BY SIGNING RELOW, Borawer aceepts and agrees to the terms comtusned in this Seeurity tnsiroment and i any

ticler(s) vxecnted by Borrower wd reeended withil,
Wiinosses: /422?;/
1LY .

cmm owsu T T

{Seal) 4 (Sl

B e = LT ST

Botmwer ortowad

Unh €89y it Notary Public i and far suid ecanty wd state do hereby
u.lillylhlll NICHAEL G. OSTROWSKI AND CARYN J. OBTROWSK!

& STATEOFILLINOIS, (ooln County i N

'J

» petsonally known o ane o beie e pesonis) whose
nutae (k) submeribed 10 the foregoing instrument, appearssd before me this duy i pemon, and acknesdedeed that. THEY
signed and delivered the said iostrment s THEIR - free und voluntary act, for the usesambonrposes theren

v aetTorth, t
Cliven uncker my b and offieinl xeal, this I\ day of Oc k- [ 7 t?
' {
My Commission Eixplres: e MW“M'
Notmy Pubii

LYMIL
00051234 ERA4RMI weon bope b1
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QOOTL34 PCD 02 SUB 2% NAME USTROWSK I FUNC U BCREEN LGL
FULL LEBAL DESCRIPTIUN

UNIT B-K IN-VHE GRANVILLE TOWER CONDOMINIUM, AS DELINEATED ON A__
BURVEY OF THc SOLLOWING DEBCRIEED REAL ESTATE LOTS 1,8 AND X IN.
BLOCK 10 IN COUMRAN'S SBECOND ADDITION TO EDBEWATER, BEING A
SUBDIVISION DF 7#T EAST FRACTIONAL 1/2 OF SECTION %, TOWNSHIF 40
NORTH, RANGE 14 EAST.QF THE THIRD FRINGCIFAL MERIDIAN, (EXCEPT THE
WEST 138 FEET OF THE SOUTH 1913 FEET AND RIGHT DF WAY OF THE
CHICABO EVANSTON AN LAXE BSUPERIOR RAILRUAD) AGCCORDING TO THE
FLAT THEREQF RECORDED LECIMBER 21, 1888 AS DOCUMENT NUMBER
1042704 IN BOOK 31 AT FAGES 7 AND 48 IN THE OFFICE OF THE _
RECORDER OF DEEDS IN COOK COUMTY, ILLINOIS, WHICH SURVEY 18 ATTAC
MED AS EXHIBIT A TO THE DECLAESTON OF CONDOMINIUM RECORDED AS__
DOCUMENT 2%3470%0y TOGETHER WITH (TS UNDIVIDED FERCENTAGE S
INTEREST [N THE CUMMON ELEMENTS, iN_£OOK COUNTY, ILLINOIB.

ML e e Rm mrm e R A AR AR ke 8

BO--GESBIONI R 17 & 10156 10/10/9%
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131;8013546 7239

e R L R

ADJUSTABLE RATE RIDER LPADR.

THIS ADJUSTABLE RATE RIDER s inude this IATH  day of

OCTOBER . 1995 ,andis incorporated into und shall ho deemed to ametid and

supplement the Mortgage, Deed of Trust or Security Decd (“Seenrity Instrument) of tho same date given

by the undersigned (“Borrawer*) (o secure Borrower's Nole ("Nole”) o BANK UNITED OF TRXAS
F9B, 3200 S8OUTHWEST FREEWAY, #2000, HOUSTON, TREXAS 77037

(the “Lender) af the sume dite and covering e property deseribud in the Sccarity Instrament amd located
o 6166 N, SHERIDAN ROAD #6K, CHICAGO, ILLINOIS 60660

{Proparty Addroas)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4A~ND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIV.UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. hivndfition o the covenants and agreements miade in the Scevrity
nstrument, Borrower und Lender further coverant and agree us {ollaws:

INTEREST RATE ANDMONTHLY PAYMUNT CHANGES

{A) Change Date

Tho intorest rate muy chunge on the firstday of JANUARY , 1997 , und on thal day
of cuch sueceeding year. *Change Date” means sach date orwiiich the interest rate could chunge.

(B) The Index

Beginning with the fisst Change Date, the interest rate will be basad on an Index. “lndex” means the
weekly average yield on United States Treasury Securities adjusted <o constant imaturity of one year, us
made available by the Fedotal Reserve Bourd. “Current Index® means thie miost recent Index figare available
30 duys hofore the Change Date. I the Index (as defined above) is no fongor aviailable, Lender will use as o
new Index any index prescribed by the Sceretary. As used in this Rider, "Sectevwy means the Seerelusy of
Housing and Urban Development or his or her designee.” Lender will give Borrowur notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cuch Change Date, Lender wilt caleulate s new interest rute by adding o marginof
THREE AND 000/1000 percentuge point{s) { *35,000 %)
to the Curtent Index end rounding the sum (o the pearest one-cighth of one porcentuge point (0.125%).
Subject to the limis stated in putugruph (D) of this Rider, this rounded amount will be the new interest eate
unti) the next Change Date.

(D) Limits on Interest Rute Changes
The interest rute will never inerease or decrease by mote than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentuge points (5.0%) higher or fower
than the initial interest re.
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(E} Calevlation of Payment Change :

11 the interest mte changes on w Change Date, Lender will caleulate the atonnt of monthly payment of
prinscipul and interest which would be necessary to repay the unpuid principal balance i full at the swunty
ddiste wt the new interesi rate throagly subslmtiu{ly cyial payments. 1n making such calewtution, Lender wifl
we the unpuidd principal balunee which would he owed onthe Chunge Daie if there had been no defuult
pufmcnl oy U Note, redueed by the amount of any prepayments to prineipal. The resuld of this cafealation
wilt b the amonnt of the new monthly payment of principai and interest.

(¥)y Notiee of Chunges

Lender will give nottee o Borrower of any cliunge in the interest rate and monthly payment atmonnt.
The notive must be given ot Jeast 25 days before the new monthly payment amouns is due, and musi set forth
(1) the datz.of the natice, (i) the Change Dute, (161 the old intetest rate, (iv) the new imarest rle, (v) the new
monthly e yment amonnt, {vi) the Corrent Index and the date it was published, (vit; the method of

cudenlating ine chonge in monthly payment amount, and (viii} any other information whizh may be required
by liw from G to tine,

(G) Effective Lrde of Changes
A new interest ratecaleulated in nceordance with paragraphs (C) and (D) of this Rider will beeome
eifective on the Chunge iz, Borrowes shudl make o payment in the new monthly ameunt beginning on the
Tiest payment dute whieh oceams nt Teust 25 days after Lender has given Borrower the notice of ulmn?cs
recqurired by parngraph (F) of \his Rider. Borrower shall have no obligation to pay any inctease in the monthly
uyment amounl calcabated s deeodance with pargraph (E) of s Rider Tfor any payment dale oceurring
l:m than 28 duys afier Lender has iven the pequired notice, If the monthly payment atnont caleuluted in
accordunce with purugtuph (E) of this ider decreased, but Lender fuiled to give tmely notice of the
decrease und Borrower made any monthly paviment amounts exceeding the payment amount which should
have heen siated in atimely notice, then Boziswer fins the oplion to either (i) demand the retum to Borower
of uhy excess paytmett, with interest thereon wt e Note rate (o sate equal to the interest mte which should
have been stated in a timely notice), or (i) request thet any excess payment, with interest thereon at the Note

rate, be applicd us payment of principal. Lender's cbligation to retum any excess payment with tatetest on

demand is not assignuble even if the Nole is otherwise wssigned before the demand for returs is made.

BY SIGNING BELOW, Borrower necepts and ugroe (o the terms and covenunts contaised in this
Adjustable Rate Rider.

(Seal) CH” Seal)

Botrower EL G, oi‘&’v.ows!';x Bomowe
{Seald [ fé‘?ﬂ{_ g‘r / ,.f: v‘s </ bp_‘__’(ﬁal)

-Borrower CARYN &, O OWSBKI Boemowet

[ Space Below This Line Reserved for Acknowledgaient)
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PUA Casn No
‘ 13178012546 l
. LYCDR
CONDOMINIUM RIDER 00051234
THIS CONDOMINIUM RIDIR ix made this 11TH day of
OCTOBER v 1998 and s lncorporated info und stall be deomed W amond wd

suppleinient the Mortgago, Deed of ‘Trmt or Seeurity Deed (**Security Instrament”) of the same date glven

by the undumigned (O Borrawer' '} losecure Bonowar's Nots (o

BANK UNITED OF TEXAH F8B, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTCON, TEXAS 77037

(" Lendor’ Yo tho same date whd coveting the Propenty deseribed in the Security Instroment ad losated m:
6166 N, ‘BUZRIDAN ROAD #6K, CHICAGO, ILLINOIA 60660

[Property Addross|
The Propenty Addresw ivivides w undt i, togethor with wn wndivided intorest in the common clements of,
condomittive project kneanas:. GRANVILLE TOWER

INaime of Condominium Projeqt]
};'(‘umlvminimn Project’’). It the owsery anscsintion or other entity which nete for the Condominium
foject {'Owners Associstion’”) holia givle o propenty Tor the benefit ar uss of Hx membom or
shurcholders, the Propenty also ineludes Siezeowot's Sntoreni in the Ownem Associntion and the s,
proceeds wiud benetits of Borrowor's intereat,

CONDOMINIUM COVENANTY. In udtition to the covenunts and agrooments inade fu the
Securlty Inntrument, Barrawer and Lender further - ovenunt and agree an follows:

A, Solong as the Ownors Associnion mualntalingg i s genorally aceopted insarance carrior,
“mastor’ or Chlunket’ polloy inaming it _jreperty subjeet o e condominium
documents, including wl improvements now cxiu{m; e r\clcui'lvr erected an the Propeny,
wied such pulicy is muishwlnrr to Lender utnd proviaes isstunee coverago In the aieounta,
tor the periods, mxd ngeinst the huzurds Lender requires, inchding fee and olhor huzards
included within the tlerm **extended coverage,” wd toss sy (e, fo the extent required
the Secreluey, thon: (i) Lender waives the proviston in Cuiegraph 2 of this Seon
Instement fur the monthly payment 1o Lender of one-twelith ol the yearly premiy
instollmenls for huwzntd insurance on the Property, and (1) Borower's obligation unge
Famgraph 4 of this Sccmhr Instrament o mudntuin hazard insumace covernge on
Propenty is decmed satistled 1o the extent thal the required coverage b piovided by
Owners Association poticy. Borrawor shall give Lender prompt notice of sy lapse
required haaurd insutunee eoverago and of any loss oceurring from a wzardandic ovent
@ dltsttihulinn of hnzand insurunce proceeds in tioa of restarntion or repuir followgu i
the Pmpﬂ?l' whethor to the condominium unit ar W the commaon elements, anj proveds

«  payable to Borrower ure herehy assignesd and shall be padd 1w Lender for application w the

: a'ums secured hy this Seeurity [nstrumont, with any oxeess pudd to the entity leguily entitled
therelo,

B. «Borrower promises to pay Borrower's allocated shire of the commaon expenses or
nssessments and charges imposed by the Owners Association, ay provided in (v
condominium doecuments,

C. If Borrawer does not pay condominiim dues und assessments when due, then Lender may
puy them. Any smotnts disbumsed by Lendor under this putagraph C shall become

FHA Multlatate Condousinium Ridor - 291
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additionad debt of Borrower secared by the Secunity Instrament. Unless osrower wd
Lender agree toother termn of paynient, these smoants shall bear interest from the date of
dixbumsement wt the Note rte and shall be payable, with interest upon notice from Lender (o
Rorsower teguedting payment.

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms aned provisions contaned in thas

Condominium Rider,
&y
Qowst L Q. OBTROWEK ERETR .
. (Seah) :",1"_?{1,4‘1‘, ’ W
- q/ Kal ows

Lhaptowey CARYN fsarpoowrt

+ 18pave Bolvw This Line Reserved bor Acksowlhedgiment) - - -0 veee
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