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ASSIGNAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER (19, 1998, between James A, Malecky, Owner, whose
nddresa iy 15337 South Clcero Avenue, (ouk Forest, 11 60452 (<forred to helow as "Gramtor'); and Heritage
Bank, whose addreas is 11900 South Pulask! Rord, Alip, 1L 60658 (:vPerred to below as "Lender).

ASSIGNMENT. For valusble consideration, Grantor assigns and conveys 17 Lender all of Grantor's right, title,
and Interest (n and to the Rents from the following described Property locwled in Cook County, State of
Tilinots:

LOTS 14, 15, 16, 49, 50 ANDs 81 IN INDIAN BOUNDARY SUBDIVISION, BEING A SUBDIVISION OF
PART OF FRACTIONAL SECTION 28, NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 3
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF. COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as Eols 14, 15, 16, 49, 30 and 51 In Znsian Boundary
Subdivinion, Ouk Forest, IL 60452, The Real Property tax identification number is 28-28-404-0%7, 003, 007,
016, 011 and 012.

DEFINITIONS. The followlng words shall have the following meanings when used in this Assignment. Terms pot
otherwise defined in this Assignment shall have the meanings anributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounis shall mean amounts [n lawful money of the United States of Amerlca.

Amsignment. The word “Assignment” means this Assignment of Rents between Grantor and lender, and
includes without limitation all assignments end sccurity Interest provisions relating to the Rents.

Event of Default. The words “Bvent of Default” mean and include without limlistion any of the Events of
Default st fonh below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means James A. Malecky.

indebtedness, 'The word "Indebiedness™ meuns all principal and interest payable under the Note and any
amounis oxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enfarce obligations of Grantor under this Assignment, together with intetest on suck &mounts as provided in
this Assignmen:, In addition to the Note, the word *Indebicdness” inctudes ail abligations, debis and labilities,
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1 10-19-1998 ASSIGNMENT OF RENTS
. {Cunthwed)
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repalr; to pay the coms thereof and of all services of wll employces, lncluding thelr equipment, and of all
cantinuing cosis ond expenses of maintaliing the Proparty In l‘ampnrdu abr al conditing, andt also u'uuy al}
o a0 o

tuxes, assesvments and water utllitios, awd the promiunma on ron

tho Peaperty.

Complisnce with Laws. Lender may do any and al) things to execute and comply with the laws of the State of
Wlinots and alsy all other 1aws, nules, orders, ordinances and requiroments of all ather gavemiaental agencica
aflecting tho Property.

Lease the Property, Leonder may com or leaso the whole or any part of the Propenty for such 1erm or ternu
and on such conditfons s Lender tnay doet sppropriste,

Employ Agents. Londer may ougage auch aluunl ot agents ar Landor mny deew approprime, either in
lﬂ\{lcr s nnme o tn Glrantor's namse, 1o ront mil manage the Property, including the colloction and application
O Renta,

(ther Acta. Londor may do all such viher things and acts with respect 10 the l'rmwﬂ s Landor may deem
l|,lpr(ipmlo and -y ey oaclusivoly and sofely in the place and stead of Urantor wnd 10 have wil of the powors
of Grantor tur the purposes stuis) above,

No Reguirement (o Axt,  Laider shall not be roquired 10 do wiy of o forogoing acts or things, and e fact
that Lendor shell have jasformed one or mors of the foregoing acts or things shill not cequite Londer to do
Wy nther apecitie aciortping.

APPLICATION OF RENTN. - Ali-conts and oxpenses incurred by Londer i cannection with the Proparty shall be for
Grantor's sccount and Lendor may piy such costs and sxpenses Trom the Renes.  Londer, in s solo discroiton,
dhiall doreninine the wpplication of are“and all Ronts rocolvod by Ity howover, any such Ronis rocelved by Londer
which are not » al‘ﬂle« ¢ such comtn aml rapanses shall be applled 10 the Indobledness, Al oxponditures mado by
Lemdor umder this Asignment and v cgbisoarsed from tho Rems shall becomo & part of the indelicdness
waired by thla Asslgninent, wid shall be prysblo on demand, with Inleresl at the Notw rado from date of
expenidituce wntl pakd.

FULL PERFORMANCE, If Grantor prys a' of the Indebtedness whon due and atherwise performe sl the
obligations im?_oml upon Lirmstor undor this Assigianons, the Noto, wd tho Reluted Documuata, ‘Lendor shall
oxccute and deliver to Crantor n suitublo satistuction =7 aix Assignment ad suitablo staiements of termination of
any ﬂnanch:; statement ont Rle ovidoncing Londoer's securlly “intorest in the Renta und the sznny. Any
wrasination fee roquired by Jaw shall bo pakd by CGeantor, 17 permhited by applicablo faw, If, however, Jaymcm I
mmic by Grantad, whetkor voluntarily or othetwise, ur by geazaptor of h{ sy third party, on the tndobiedicss s
thereafter Lender 18 foreed 10 remit the amount of iy pAyrcat 8 o Tiranlor's trustee [n banknipicy or to any
similur person wnder any federal or siate bankrupiey Iaw ‘or faw for the rollef of debiom, (i) by rdason of any
Judgwent, decrea or order of any conrt or administeative body haviae surisliction over Londer or any of Londer's
pm,‘wny. of {¢) by reasast of any settlement or comprise of any cinim eiscs by Lander with any cisbinant (including
withoul lhmitstivn CGraiter), the Indobledness shall he conaldored wnprad foz the purpoese of ‘enforcement of this
Asigniment and this Assigument shall continue 10 be effective or shaii be_rolnatated, a3 the case may e,
uolwithstanding wny caceilation of this Assignment or of any noe or othor instiiment or agroemont ovidencing
the Indebiedness and tho I'mpem{ wili continie 10 seeure tho amount ropaid or secevered (o the same oxtent s if
that amoum never had been ol uunr tecelved by Lendor, nnd Grantor shall be ‘nawiid by any Judgment, devroo,
order, settlement vr compromise refating (o the indeobledness or 10 this Aulgniment.

EXPENDITURES BY LENDER. I Grunwer falls o umupi‘r with xny provislon of g Ausignmem, or It any wetion or
tceeding s conmeniced that would marorially affect Londor's interests in the Propenty, Tamder on Granivr's
half may, but shall not be roquired to, take any action thut Lender deons approprime. Asy mmaum ihat Landor
expends I 3o dodng will bonr interest at the ratw charged undor the Noto from the date incurred or pild by Londer
to the dato of ropayment by Crantor, AN such oxpenscs, st Londor’s option, will () be payae!="o: demuxl, (1)
bo alded 10 tho halance of the Nute and ba apportiotied among and be payable with any lnirallnior zavinenis 1o
becorne due during ehiher (1) the term of any nprlicnhlc Inaurance pullcr ar (i) tho nmaininﬁtmn 4 4w Note, or
(c) po troated as 2 hadoon payment which will bo due aml payablo st the Noto's maturity.  This Assigeirciu sl
will securs payinem of these amounts.  The rights provided i ln this runuuph thall be In additjon ? 1 vy other
rights o any remedicy 1o which Londer may bo ontitted on account of the default.  Any such sction by Lender
hmt" not he construed as curing the dofmull so as to bar Lender from any remedy that [t atherwise wouid have
I

hor insurance effecied by Le

DEFAULT, Each of the following, w the option of Lendor, shall constituto an event of dofsult ("Rvent of Dofauht”)
undar this Assignment:

Pefuult on Indettedness, Fallire of Grantor 10 make any payment whon due an the Indebitednoss.,

Compilance Dofuuit. Failure 10 complﬁ with any other tormi, obligation, covenant wr condition containad in this
Assignment, the Note or in any of the Related Cocuments. 1 such a fullure Is rurable and 1f Geantor has not
been given a notico of & breach of the same provision of this Assignment whibin the preceding (welve (12)
maonths, it mar be cured (and no Bvemt of Default will have oceuered) If Orantor, afior Lendor sends wriften
nolice domanding cure of such fatlure: (a) cures the fallure within fifveen (15) daru: o‘rmjb) if the cure requires
more than fiticer (15} days, linmediatoly dilatca siops sufficiont w0 cure the fathire thereafter continues
and ‘I"".’*"“'“ all reuona‘)lc ad oecossary steps sulficlent to produce compliance as soon as reasonably
practical.

Default in Fuvor of Third Partlow,  Should Borrower or any Grantor dofault under any loan, extension of
credit, security ngreement, purchase or sales agresmont, or any ofhor agreement, in favor of any other creditor

or peraon thal may materlally atfect mg of Borrowor's ropen" or Botrower's or any Grantor's abliity 10 repay
the Loans or perform Lheir respectivo obligatlons under this Assignment or any of the Related Documenis,
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v Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
N and agreement of the partiez as to the matters set forth in this Assignment. No alterasion of or amendment to
L this Assignmient shall be effective unless given in wrlling and signed by the party or panies soughl to be
e charged or bound by the alteration or amendment. :

1 Applicable Law, This Assignment has been dellvered to Lender and accepted by Lender in the State of
! Tilinols, This Assignment shall be governed by and construed in accordance with the laws of the Stute of
! Hilinots,

No Modiflcation. Grantor shall not entor intp any agseement with the holder of any mortgage, deed of 1rust, or
other securily agreement which has pelority over this Assigament by which thar agreemont i modified,
amended, extended, or renowed withoul the prior written consent of Lender. Granior shall nelther request nor
accept any future advances under any such security agreemen! without the prior written consent of Lender,

Severubllity. (f r court of competent jurtsdiction finds any provision of this Assignmoent to be invalld or
unenforceable as to any porson or clrcumstance, such findfng shall not render thai provision invalid or
unenforceable 22 to any other persons or circumstances. if feasibie, anr such offending provision shall be
deemed 10 be mouifad to be within the limits of enforceabitity or valldity; however, if the offending provision
cannol be s modiiies, it shatl bo stricken and )l other provislons of thia Asslgnment o all other respects shall
remaln valid and enforzerhle,

Succesvors and Assigis. ~Subject 1o the limitations stated in this Assignment on transfer of Geantor's
interest, this Assignment shad-be binding upon and inure to the benefit of tho panies, thelr successors and
assigna. 17 ownership of the Praperty becottics vested in 4 person other than Grantor, Lender, withour notice
to Grantor, may deal with Gran.or's successors with rofurence to this Assignment and the Indebtedness br
way of forbearance or oxlnsivie withoul roleasing Gramor from the obligstions of this Antignment or Habllity
under the Indebtedness.

Timo Is of the Fasence, Time s of the essao0 in the performance of this Assignment.

Waiver of Homesteand Exemption. Crantor hereby roleases and walves all rights and benefiis of the
homestead oxemption iaws of the State of llinvla as 10 @) Indebtedness secured by this Astigitment.

Whaivers and Consents, Londer shail not be deeraed 10 have walved any rights under this Assignment {or
under the Related Docunwits) unless such waiver 12 i wriling and algned by Londer. No delay or omission
on the Rnn of Lender in exercising nn* rlﬁhl shalf ‘operaia as & waivor of such right or iy other right. A
waiver by any party of a provision of this Assigrmen! (hall not comtiiule 8 walver of or prejudice the party's
right otherwise to demand sirici compliance wilhv that pyoviaion or any other provision, " No prior waiver by
Lesuler, nor nn}( course of dealing between Lender and Qrarioz, ahal mnuhmc A walver of any of Lender's
rights or any of Grantor's obligatfons as o any Auire teansacilons. Whonever consem by Lendur is required
in this Assignmont, the granting of such consent by Lender in apy natanca ahall net comatituie conlinuing
consent 10 subsequent instances where such consent I roquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION: OF THIS ASSIGNMENT OF RENTH, AND
GRANTOR AGHKES TO I'1S TERMS.
---,/ -
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