UFFIIAL COY

N«
»

< 95738003

% 1% I
L1,L1n,
"Q]
>

DEPT-01 RECORDING | $45.00
$7777 TRAN 1985 10/30/95 09:05:60
39 : SK #~9S5-7380603

CODK COUNTY RECORDER

L8 S L i 11051

LI I R

‘MORTGAGE

?’J‘M |
THIS MORTG/GF ("Security’ !nszrument ) is given on 10/24/9%. The mortgagor is
A/EL DAVID ROLDAN AND GLORIA N. ROLDAN, HIS WIFE, IN JOINT TEHANCY

This Security Instruemant is given to
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
which is organized and catsiing under the laws of the State of Maryland {"Lander"}.

Borrower owes Lender the uriacipal sum of U.S. $ $112,000.00 .

The debt is evidenced Ly Borrower's Mote dated the same date as this Security Instrument {*Note"), which provides
for monthly payments, with the full duot, if not paid earlier, due and payable on 10/24/19. This Security Instrumsnt

- secures to Lender: (a) the repayment of tne Cebt evidanced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (&) the payiieni of all other sums, with interest, advanced under paragraph 7 to
protect the sacurity of this Security Instrumencend the Note. For this purposs, Borrowet does hereby mortgage,
grant and convey to Lender the following desciiteu nroperty located in COOK COUNTY, llinois:

SEE SCHEDULE "A" ATTACH:D LIERETO AND INCGRPORATED HEREIN

which has the address of 4048 W. KAMERLING AVENF, .CHlCAGD, IL 5065t
("Property Aurfie3s"];

" TOGETHER WITH &il the improvements now or hereafter erecta on the property, and aii 2asements,
appurtenances, and fixtures now or hereafter a part of the property. 24 replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in thus Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate neieby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
~ record. Borrower warrants and will defend generally the titla to the Property agau s* all clasims and demands, subject

to any encumbrances of record.

- ‘THES SECURITY INSTRUMENT combines uniform covenants for national use and non-urtiorm covenants with
limited variations by jurisgiction to constitute a uniform security instrument covering real prorerty. : ‘

£oosrrcg

UNIFORM COVENANTS, Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayroent and Late Charges. Borrower shall promptly pay when dus the:
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the
v.*.‘.

Note.
*

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay

to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”j for:

- {a) yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance

" premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, i€any; and {f} any
sums payable by Borrower to Lender, its accordance with the provisions of paragraph B, in lisu of the payment of
‘mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amuunt not to exceed the maximum amount a isnder for a federaily related mortgage Ioan may require
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 a3 amended from
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,_{'time 10 time, 12 U.5.C. Section 2601 ot seq. ("RESPA"), unless another law tnat z2pplies to the Funds sets a lesser
.famount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount,
f{sLendar may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
{"}of future Escrow ltems or otherwise in accordance with applicable Jaw.

%“ The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or entity
Z{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lendar shall apply the Funds to
pay the Escraw itams. Lender may not chargs Bo:rower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable
isw permits Lender 1o make such a charge. however, Lender may require Borrower to pay a one-time charge for an

independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
orovides otherwise. Unless en agreement is made or applicabie {aw requires interest to be paid, Lender shall not be
required to pay Borrower any intergst or earnings on the Funds. Borrower and Lender may agree in writing,
however, that inte.est shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Tunds are pledged as additionai security for all sums secured by this Security tnstrument.

If the Funds held by Lendar axceed the amounts permitted to be held by applicable law, Lender shalt account to
Borrower for the excess Fundsin accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is na( sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Berravear shall pay to Lender the amount necessary to inake up the deficiency. Borrower
shall make Lp the deficiancy in no mrure than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of alt sums sectrra Ly this Security Instrument, Lender shall promptly refund to Berrower
anv Funds held by Lender. tf, under paragsanh.21, Lander shall acquire or sell the Property, Lender, prior to the
acquisition or ss'e of thu Property, shail appi 2av Funds held by Lender at the time of acquisition or sale as a credit
against the sums cecured by this Security Instremarni.

3. Application of Payments. Unless applicable law proides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last. to any late charges due under
the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lezzahold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragrajh z,.or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal' promptly furnish lo Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymenis dirently, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrowser shall promptly discharge any lien which has priority over this Security !.strument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acc(pta)le to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legai proceedings vinich in the tender's
opinion operate 16 prevant the enforcament of the lien; or (c} secures from the holder of tha Yen an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender cetermines that any part of the
Property is subject to a lien which may attain priority over this Security instrument, Lender may qive Borrower a
notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within
1G days of the giving of notice.

£00SELS6

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subjecr to Lender's approval which shall not be unreasorably withheld. if Borrower fails to maintain coverage
described above, Lender may, at Lender’s ootion, obtain coverage to pratect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies snd renewals shail be scceptable to Lender and shall include 8 standard mortgage nlause,
Lender shall have the right to hokl the policies and renewals. If Lender requires, Borrower shall aromptly give to
Lender all receipts of paid premiums and renewsl notices. in the avent of loss, Borrower shall give prompt notice to

ILLIROIS-Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
Amended 5/91




UNOFFICIAL COPY




UNOFFICIAL COPY

the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
= rapair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
u Iessened If the restoration or repair is not economically feasible or Lender's security would be lessened, the

< insurance proceeds shali be applied to the sums secured by this Security Instrument, whather or not hen due, with
any excess paid to Boerrowaer. It Borrower abandons the Property, or does not answaer within 3C days a notice from
Lender that the insurance carrier has offared to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whather or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower atherwise agree in wiiting, any application of proceeds to principal shall not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the Property prior t¢ the acquisition shall pass to Lender to the extent of the
sums secured by (niz Szcurity Instrument immediately prior to the acquisition,

6. Occupancy, Presszvztion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt urcupy, establish, and use the Property as Borrower’s principal rasidence within 60 days
after the exacution of this Sarur’ty Instrument and shell continue to occupy the Property as Borrower's principal
residence for at least ane year !ier the date of occupancy, unless Lendar otherwise agrees in writing, which
consent shall not be unreasonably waihheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destray, dzmage or impair the Proparty, allow the Froperty to deteriorate, or commit
wsste on the Property. Borrower shall be in Jefault if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lendzr’s good faith judgment rould result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrumnent ar/f andet’s security interast. Borrower may cure such & default and
reinstate, as previded in paragraph 18, by causiry ine action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrurien? or Lender's security interest. Barrower shall also be in
default if Borrower, during the loan application process, nave materially false or inaccurste information or statements
to Lender (or failed to provide Lender with any material izfur:nation) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerniny 2arrower's occupancy of the Property as a principal
residerce. If this Security instrument is on a leasehold, Borrowe: ©aall comply with all the provisions of the lease. i
Borrower acquires fee title to the Propeny, the !easehold and the fue title shall not merge uniess Lender agrees to
the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to/puform the covenants ard agreements
contained in this Security Iastrument, ¢r there is a legal proceeding that may nigrificantly atfect Lender's rights in
the Property {such as a proceading in bankruptcy, probate, for condemnation ry vorieiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect tiig Va'ue of the Progerty and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a-ien :hich has priority over this
Security Instrument, egpearing in court, paying reasonable attnrneys’' fees and enterin or the Property to make
repairs. Although Lender may take action under thic paragraph 7, Lernder doas not have /a0 50,

Any amounts disbursed by _ender under this paragraph 7 shall baecome additicnal debt of orrnwer secured by
this Security instrument. Unless Berrower and Lender agree to other terms of payment, these aincunts shall bear
interest from the date of disbursement a: the Note rate and shall be payable, with interest, upan notice from Lendex
to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Boirower shall pay the premiums required to maintain the mortgage insurance in efect. i, for &,
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay . §
the premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, a1
a cost substantially equivaiant to the cost to Borrower of the mortgage insurance previously in effect, from an
aiternate mortgage insurer appreved by Lender. If substantially equivalent mortgage insurance coverage is not
avaitable, Borrower shali pay ta Lender aach month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Leader
reguires} provided by an insurer approved by Lender agsin becomes available and is obtained. Barrower shall pay the
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premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable {aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair markat value of the Property immediately before the taking is equal to or greater than the
amount of the sums secured by this Security Instrumeant imiediately before the taking, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proseeds multiplied kv the following fraction: {a) the totai amount of the sums secured immediateiy befora the
taking, divided by {L}-irc fair market value of the Property immediately before the taking. Any balance shall be paig
to Borrowar. In the even; 2f a partial taking of the Praperty in which the fair market value of the Property
immediately befare the takiir is jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisa agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured bv %is Security Instrument whether or not the sums are then dua.

If the Property is abandoned by Bozcawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for dams.gey, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is autharized to cullest and apply the proceeds, at its option, either to restoration or repair of
the Prc Jerty ar to the sums secured by this S.euwrity Instrument, whethar or not then due.

tUnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments retetrad to in paragraphs 1 and 2 or change the amount of such
payments.

t 1. Borrower Not Released; Forbearance By Lender No2 > Walver. Extension of the time for payment or
modification of amertization of the sums secured by this Secirity ‘astrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Bortower's successors in
interest. Lender shall not be required to cammence proceedings agains’ eny successor in interest or refuse to extend
time for payment o7 otherwise modify amortization of the sums secured by this Security instrument by reason of
any demand made by the original Barrower or Barrower's successors in itarast. Any forbearance by Lender in
exureising any right or remedy shall noi be a waiver of or preclude the exeraiec 0! any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. Th¢ vovanants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenas, an? Borrower, subject to the
provisions of paragraph 17. Barrower’s covenants and agreements snail be joint and several. Any Borrower who
co-signs this Security Instrument but does not exeaute the Note: {a) is co-signing this Securi’y Insirument only to
mortgage, grant and convey that Botrower's interest in the Property under the terms of this Gecurity Instrument; {b)
is not persenally obligated to pay the sums secured by this Security Instrument; and I¢) agrecs that Lender and any
other Borrower may agrae tc extend, modify, forbear or make any accommodations with regard 16 the terms of hisy g

Seacurity Instrument or the Note without that Borrower's consent. )]
-3

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan F_-'?

charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be collected in g4
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoungh
necessary to reduce the charge to the permitted limit; and {b) any sums already colfected from Borrower vhich L
exceaded permitted limits will ba refunded to Borrower. Lender may chaose to make this refund by reducing the
principal owed under the fNote or by making a direct payment to Borrower. If a refund reduces princinal, the

reduction will be treated as e partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shali be givan
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
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£ Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when
3. given as provided in this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
; Eiurisdiction in which the Property is located. in the avent that any provision or clause of this Security Instrument or
= the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sectrity Instrument ar
A the Note which can be diven effact without tha conflicting provision. To this end the provisions of this Security
instrument and the Note are declarad to bea severable.

18. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Properiy or a Beneficial Interest in Borvower. If aii or any part of the Proparty or any
interest in it is sold or transterred {or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a swtural person) without Lender's prior written cansent, Lender may, at its option, require
immediate paymeniin full of all sums secured by this Security Instrument. However, this option shall not be
sxercised by Lender if oxercise is prohibited by federa! law as of the date of this Security Instrument.

if Lender exercises tnis oztion, Lender shali give Borrower notice of acceleration. The natice shall provide & period
of not iess than 30 days fron, the date the notice is delivered or mailed within which Bo:rower must pay all sums
secured by this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permit'cd by this Security Instrument without further notice or demand on Borrowar,

18. Borrower’s Right to Reinstate. it Borrower meots certain conditions, Borrower shall have the right to have
enforcament of this Sacurity Instrument d’scontinued at any time prior to the earliar of: (a} 5 days (or such other
period as applicable law mey specify for reins?atement} before sale of the Preperty pursuant to any power of sale
cortained in this Security Instrument; or (b} vo7r2 of a judgment enforcing this Security instrurnent. Those
conditions ara that Borrower: () pays Lender ail curas which ther would be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cur:s any default of any other covenants or agreements; {c) pays aii
expenses incurred in enforcing this Security Instrumery, iticiuding, but not limited to, reasonable attorneys' fees; and
(&) takes such action as Lender may reasonably require-to assure that the lien of this Security Instrument, Leader's
rights in the Property and Borrower's obligation to pay tha suins secured by this Security Instrument shall continue
unchanged. Upan rainstatement by Borrowar, this Security inzgament and the obligations secured hereby shall
remain fully effective as if no accalaration had occurred. Howevs.:, this right to reinstate shall nat apply in the case
of acceleration under paragraph 7.

19. Sale of Note: Change of Loan Servicer. The Note or & partia! is.teres: in the Note {together with this Security
fnstrument} may be sold one or more times without prior notice to Borrov/e:. & sale may resuit in a change in the
entity (known as the “Loan Servicer™) that collects monthly payments due unira the Note and this Security
Instrument. There alsa may be one or more changes of the Loan Servicer unrelaied 20 a sale of the Note. If there is a
change of the Loan Servicer, Botrower will be given written notice of tha change in accordance with parograph 14
above and applicable law. The notice will state the name and address of the new Luan Saevicer and the address to
which payments should be made. Tha notice will also contain any other infoimation requir2g by applicable law.

29. Hazardous Substances. Borrower shall not cause aor permit the presence, use, dispos?i. ctorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elso.te-do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presenca, use, or storage on the Property of small guantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other actior. byry,
any governmental or regulatory ageancy or private party invalving the Property and any Hazardous Substance or i
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental <
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is =

necessary, Borrowsar shall promptiy take ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde
and racioactive materials. As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or anvironmental protectinsn.
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NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's
breach ot any covenant or agreement in this Security instrument (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the

defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured:; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procaedmg the non-existence of a default or any other defense of Borrower to acceleration and
fosaclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand and may foreclose
this Security Instramant by judicial proceeding. Lender shall be entitled to coliect ail expenses incurred in pursuing
the remedies provige in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of

title evidence.

22. Release. Upon payirant of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge o Sorrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead, 2urrower waives all right of homestead exemption in the Property

24, Riders to this Security Instrument. If one or mora riders are exacuted by Borrower and recorded together
with this Security Instrument, the covena its ind agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants-and agreements of this Security Instrument as if the rider(s} were a
part of this Security Instrument. [Check applicaris box{esil:

{} Second Home Rider

[ ] Adjustable Rate Rider
{ | Condominium Rie:
{ 1 Graduated Payment Rider
{ ) Planned Unit Developiieit Rider
[ Balloon Payment Rider
{ | Otherls) Ispacity)
! 1 V.A. Aider
ix] 1-4 Family Rider
[ ] Rate Improvement Rider
{ ] Biweekly Paymant Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurment and in any fider{s} executed by Borrower and recorded with it,

Witnessas:

Yy, 7A\ .gﬂ-{\.,k-/ Y\A% ~—~{Sea)

Anﬁtmmmm

(ot
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STATE OF ILLINDIS, Coe v County ss:
a Noiary Public in and for said county and state do hereby certify that

L l, ‘bﬁl"\fl ]
ANG!% %KVW Eﬁfﬁﬁ and GLORIA N. ROLDAN
personally known to me to be the sama personls) whase name(s) subscribed to the foregoing instrumant appeared

befora me this day in person, and acknowiedged that he signed snd defivered the said instrument as ls/her/thelr
feea voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this 10124f95

My Cammlsslon exoires:

WAW
"OFFICIAL SZALY

E"P‘ﬂi I -

L P
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LEGAL DESCRIPTION OF PRCPERTY

O CICTIIS T 8 Ry ™

LOT 33 AND THE EAST 12 1/2 FEET OF LOT 32 IN
BLOCK 1 IN DEMAREST AND KAMERLING'S GRAND
AVENJE SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS - 3
16~ 03~ 233790

Tretd

£ NOQELSE
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BALLCON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

f:-.' i 11 b Mg ™

THIS BALLOON PAYMENT RIDER {"Rider") is made 10/24/95, and amends a Note in the amount of
S! 12,000.00 (the “Note") inade by the person{s) who sign below ("Borrower®} to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION {"Lender™)
and the Mor:gage, Deed of Trust or Security Deed (ihe "Security insirumant”) dated the seme date
and given by Bofrowe: 1o secure repayment of the Note. ‘

. In addition ‘o the agreements and provisions made in the Note and the Security Instrument, both
. Borrower and Lender further agree as follows:

IF NOT PAID EAALISR, THIS LOAN IS PAYABLE IN FULL ON 10/24/10 (THE "MATURITY DATE"). BORROWER
MUST REPAY THE ZNTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEM DUE. THIS IS
CALLED A "BALLOOI' FAYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninaty {30} but not micre than one hundred twenty (120) Jays prior to the Ms;?u'ity Date, Lender
must send Borrower a notice wh'zir states the Maturity Date and the amount of the “balicon payment” which
will be due en the Maturity Date [aswuming af) scheduled payments dua between the date of the notice and
the Maturity Data are made on time).

{Seal)

T

£ 003056

BALLOON RIDER
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a prowszon to the Security Instrurnent allowing the Lender to require repayment
of the Note in full upon transfer of the propurty.

o

THIS DUE-ON-TRANSFER RIDER is made on 10/24/95, and is incorporated into and shall ba deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument’) of the
same date given by the undersigned (the "Borrower™) to secure Botrowaer’s Note fo

CITY FEDERAL FUINDING AND MORTGAGE CORPORATION

DO S o

{the *Lender") of the same date {the "Nota"} and covering the property described in the Sacurity

- Instrument and located at:
4048 W. KAMERLING AVENUE
_CHICAGO, It 60651

1Property Address)

Amended Cavenant. ir aldition to the covenants and agresments made in the Sacurity Insteument,
Borrower and Lender furthar.co.enant and sgree as follows:

A. TRANSFER OF TEﬁb PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER NEFIC

Uniform Covanant 16 of the Sec.nity ing trun.ent_is‘amended to read as folfows:

16. Transfar of the Property or & Benedicial Inturest in Borrower. i all or any part of the Property

or any interest in it is sold or transferred {or it @ ronoficial interest in Borrowsr is sold or _
transferred and Bofrower is not a natural person; without Lender's prior written consent, Lender may,
at its option, require immediate payment in full of surs secured by this Security Instrument, If
Borrawer fails to pay these sums prior to the expiraticn of 'his pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notic: 0. demand on Borrower.

If Lender exercises this option, Lendar shall give Borsower nctire of acceleration. The notice
shall provide a period of not less than 10 days from the date theiwotice.is delivered or mailad within
which Borrower must pay alf sums secured by this Security Instrumer t. 1t Rorrowar fails to pay these
sums prior to the expiration of this period, Lender may invoke any remed’se sermitted by this Security
Instrument without further netice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenunt contained in this
Due-On-Transfer Rider,

. — s
J
TR / 4.5:4&:.( /™ 5»[9!“*"—{80&!)

__ {Seal)

£O08TLS6

{Seal)

MULTISTATE DUF-ON-TRANSFR RIDER Second Morngage-FNMA/FHLMC UNIFORM INSTRUMENT * ‘
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1-4 FAMILY RIDER
{Aesignment of Renta)

THIS 1-4 FAMILY RIDBR is made this 10/24/95, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument®”) of the same date given
by the undersigned (the "Borrower"} to secure Borrower's Note to CITY
FEDERAL FUNDING END MORTGAGE CORPORATION (the "Lznder") of the same dated
and covering the Property described in the Security Instrument and located

at:

E I IS ot LT

4048 W. KAMERLING AVENUE , CHICAGO, IL 60851
{PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows: :

A. ADDITIOIWA( PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Pronerty described in the Security Instrument, the
following items are =dded to the Property description, and shall also
constitucte the Property covered by the Security Instrument: building
materials, appliances aid goods of every nature whatsoever now or hereafter
located in, on, or used, oo intended to be used in connection with the
Property, including but no:c Jimited to, those for the purpose of suppiying
or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishli:g apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, disiweshers, disposals, washers, dryers,
awnings, storm windows, storm doors; screems, blinds, shades, curtains and
curtaln rods, attached mirrors, cabincks, panelling and attached floor
coverings now or hereafter attached to .(Che Property, all of which, ,
including replacements and additions therelo, shall be deemed to be and
remain a part of the Property covered by cthe Security Instrument (or the
leasehcld estate if the Security Instrument iz on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE W1TH LAW. noxrower shall not seek,
agree to or make a change in the use of the Propercy or its zoning
classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, reguiarions and
regquirements of any governmental body applicable to the Prloperty.

C. SUBORDINATE LIENS. Except as permitted by federa) law, Borrower
shall not allow any lien inferior to the Security Instrument-tu be
perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURARCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is required -

by Uniform Covenants &.

E. "BORRCWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, the first sentence in Uniform Covenant 6 concerning Borrower's
occupancy of the Property is deleted. All remaining covenants and
agreemerits set fcrth in Uniform Covenant § shall remain in effect. <

[5))
dﬂ
-
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument. <
W
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G. ASSIGNMENT OF LBASES., Upon Lender's request, Borrower snall
assign to Lender all leases of the Pruperty and all security deposits made
> in connection with leases of the Property. Upon the assignment, Lender
i shall have the right to modify, extend or terminate the existing leases and
to execute new leases, in Lender's scle discretion. Aas used in this
paragraph G, the word "lease" shall mean "sublease" if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrcwer absolutely and unconditionally assigns and cransfer
to Lender all the rents and revenue ("Rents"} of the Property, regardless
of to whom the Rents of the Property are payzble. Borrower authorizes
Lender to ‘Lender's agents to collect the Rents, and agrees that each tenant
of the Propecty shall pay the Rents to Lender or Lender's agent. However,
Borrower shall receive the Rents until (i} Lender has given Borrower notice
of default purzuunt to paragraph 21 of the Security Instrument and (ii)
Lender has given(notice to the tenant (s) that the Rents are to be paid to
Lender or Lender's 2Jent. This assignment of Rents constitutes an absolute
assignment and not a'i-assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all Rencts received
by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument: (ii)
Lender shall be entitled to collect and receive all the Rents of the
Property; {iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lencder or Lender's agents upon Lender’s written
demand to the tenant; (iv) unizss applicable law provides otherwise, all
Rents collected by Lender or Lendex’s agents shall be applied first to the
costs of taking control of the Property and collecting the Rents,
including, but not limited to attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenarce costs, insurance premiums, taxes,
assessments and other charges on the Prupurty, and then to the sums secured
by the Security iInstrument; (v} lender, lender's agents or any judicially
appointed receiver shall be liable to account for only those Rents actualliy
received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property 204 collect the Rents and
profits derived from the Property without any sbowing as to the inadequacy
of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of
taking control of and managing the Property and of colilecting the Rents any
funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument puisgsnt to Uniform
Covenant 7.

Borrower represents and warrants that Borrower has not executed any
prior assignment of the Rents and has not and will not perform./any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall
not be required to enter upon, take control of or maintain the Property
before cr after giving notice of default to Borrower. However, Lender, or
Lender's agents cr a judicially appointed receiver, may d¢ so at any tLime
when a defzultc occurs. Any application of kents shall not cure orx waive
any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any
rote or agreement in which Lender has an interest shall be a breach under
the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Preddie Mac Uniform Inatrument.

t00RCLSE
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisiong contained in this 1-4 Family Rider.

) o~ g
ANGEL DAVID ROLDAN .

[ owTuns's PN TN TY s NI

MULTISTATE 1-4 FAMILY RIDER-Fannie Hﬂe/?reddia Mac Uniform Instrument.
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