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THIS MORTGAGE ("Security insyumant”} is given on October 19, 1995

The mortgagor is
TIMOTHY J O'MALLEY AND THERESSE M O'MALLEY, HUSBAND AND WIFE

95 73‘«' Ay,
{"Borrower"), Vw9
- This Security Instrumant is given to
GREAT WESTERN MORTGAGE CORPCRATION, % T“ELAWARE CORPORATION
which is arganized and existing under the iaws of THE STATE OF DELAWARE , and whose

address s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender™}. Borrower owes Lender the principal sum of
NINETY THOUSAND AND £0/100

Dollars (U.S. 490,000.00 !, This debt Is svidenced by Borrower’'s note dated the seme date as this
Sacurity Instrumsnt {"Note"), which provides for monthly peymenis, with the full debt, If not paid earlier, dus
and payable on  November 1, 2025 . This Sacurity Instrument secures to Lender: {a) the repayment of the
debt evidencad by the Note, with interest, and all renewsis axtensions a:w-modifications of the Note; (b} the
paymant ol all other sums, with interest, advancad under Paragraph 7 to nrutact the gecurity of this Security
instrument; and {c) the performance of Borrower’'s covanants and agreemens under this Secunty Instrumant
and the Note. For this purpose, Borrower does hereby mortgags, grant and cinvay to Lender the following
described praoperty located in COOK County, Winols:

LOT 29 AND THE WEST 10 FEET OF LOT 30 IN BLOCK 4 IN THOMAS H.

HULBERT'S EDISON PARK AT DEVON SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION 1, TOWNSHIP 40 NORTH RANGE 12, EAST OF THE THIRD PRIMGI-AL

MERIDIAN, IN COOK COUNTY, ILLINCIS,

PIN/TAX ID: 12-01-109-036
which has the address of 76268 W PALATINE AVENUE

CHICABO
linois 60831 {"Property Address”);

09L6CL56

TOGETHER ‘WITH all the Imorovements now or heraafier orected on the property, and ell easements,
appurtanances, and fixtures now or hereaitar a pert of the property. Al replacements and additions shall also
be covared by this Security Instrumant. All of ths foregoing is refaerrad to in this Sacurity Instrument as the “
"Propeily.”
BpOR‘éOWER COVENANTS that Borrowsr Is lawfully ssised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranta end will defend generally the title 10 the Property against all claims and demands,
subject to any sncumbrances of record.
THIS SECURITY INSTRUMENT sombines uniform covenants for national use and non-uniform covenants
with limited varletions by jurisdiction 1o constitute a uniform security instrument covering feal property.
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UNIFORM COVENANTS. Borrowar and Landar covenant and agree as foflows:

1. Payment of Principel and interest; Prepayment and Late Charges. Borrawer shali promptly pay when
due the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due
under the Nota.

2. Funds for Taxes and Insuronca. Subject to applicable law or to a written waiver by Lender, Borrewer
shall pay 1o Lender on the day monthiy payments are due under the Note, until the Note is paid in full, & sum
{("Funds") for: (a) yearly taxes and assassments which may attain priority over this Secunty Instrument as a
lien on the Property; {b) yearly leasehold payments or ground rents on the Property, if any, (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly moitgage msurance
pramiums, if any; and (1) any sums payable by Borrower to Lender, in accordance 'with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premicms. These items are called "Escrow Hems.”
Lenger may, at any time, collect and ho'd Funds in an amount not to exceed the maximum amount a lender for
a faderaily related mortgage loan may require for Borrower's escrow account under the federsl Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S C. § 2601 et seq. ("RESPA"),
niass another iaw that applies to the Funds sets a lesser amount. !f so, Lender may, a1 any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curiznt data and reasonable astimates of expenditures of future Escrow ltems or otherwise in
accordance witli epplicablae law.,

The Funds sha' tie hetd in an institution whaose deposits are insured by a federal agency, instrumentality,
or entity {including Lerder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav thi Escrow Hems. Lender may nut charge Borrower for holding and applying the Fuids,
annually analyzing the escrasv account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law premits Lender 1o make such a charge. However, Lender may require Borrower to
pasy a one-time charge for andnuenendent real estate tax reporting service used by Lender in conrecticn with
this loan, unless applicable {avw provides otherwise. Unless an agreement is made or apphcable faw requires
interest 10 be paid, Lender shall (07 he required to pay Borrower anv interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that irterest shali be paid on the Funds. tender shali give
to Borrower, without charge, an annual scccunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit tc the Fupds wes marje. The Funds are pledged as additional security for all
sums sacured by this Security Instrumant,

If the Funds held by Lender excead the ‘arjzunte permittad to be held by applicevle law, Lender shall
account to Borrower tor the excess Funds in“accordance with the requirements of applicable taw. it tho
amount of the Funds held by Lender at any time is ol sufficient to pay the Escrow items when due, Lender
may s¢ notify Borrower in writing, and, in such casc Berrower shall pay to Lender the amcunt necessary 10
make up the deficiency. Borrower shall make up the deticieéncy in no more than iwelva monthly payments, at
Lender’s sule discretion,

Upon payment in full of alt cums sccured by this Secuiity Instrument, Lendes shail promptly refund to
Borrowar any Funas hatd by Lender. It, under Paragraph 27, Leader shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Praperty, shall apply any Fuids bela by Lender at the time of acguisition
or sala as a credit against the surns sacured by this Security instrument.

3. Application of Payments. Unless aoplicable law provides othorwise, all payments received by Lendel
under Paragraphs 1 and 2 shall he applied: first, to eny prepaymant chergis due under the Note; second, ‘o
amounis payable under Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines tnd impositions atiributable
1o the Property which may ottain priotity over this Secunty Instrument, and leuscbold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragreph 2, or it not paid i that
manner, Borrower shall pay them on tims directly to the person owed payment. portwer shall promptly
turnish to Lander all notices of amounts to be paid under this paragraph. If Bortower makes these paymeonts
ditectly, Borrowar shall promptiy furnish to Lender recaipts gvidencing the payments.

Borrower shall promptiv discharge any lian which has priority over this Security Instument unless
Borrower: {a) ogrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10

O lender; [b) contasts in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings

.{ which in the Lender’s opinion operate to prevent th3 enforcement of the lien; or (c} s2cures from the holder of

3.’ the lien an agreement satisfactory to Lender subordinating the lien to chis Security Insirument. it Lender

¢+ datermings that any part of the Property is subject to 2 ien which may attain priorty over this Security

I~ Instrumaent, Lender may give Borrower a notice identilying the lien. Borrowaer shall satisty the lien or take one

Ly or morg of the actions set forth above within 10 days of the giving of notice.

N 5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereaftac erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hezards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods 1hat Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shali not be unreasonabiy withheid.
If Borrowar fails to muintain ¢coverage described ahove, lender may, at Lender’s option, obtain coverags 1o
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurancy policies and renewsls shall be accepiabie to Lender and shall ncivde a standard mortgage
clause. Lender shall bave the right to hold the policies and renewals. Hf Lendsr requires, Borrower shail
ptomptly give to Lender ali receipts of paid premiums and renawal notices. |n the event of loss, Borrower shalt
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give prompt notice to the insurance carrier and Lender. Lender may make proot of loss il not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or rapair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessaned, If the restoration or repair is not economically feasible or Lender's security would be lessenead,
the insurance proceeds shall ba applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
g notice from Lender ihat the insurance carrier has oftersd to setftie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Pronerty or to pay sums secured hy
this Security Instrumant, whether or not than due. The 30-day period will bagin when the notica is givan.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shatl not
extend or postpone the due date of thae monthly paymernts refarred to in Paragraphs 1 and 2 or change the
amount of the payments, If under Faragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policias and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to tha extent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupanry. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Boircv.er shall oncupy, establish, and use the P perty as Borrower's principal residence within
sixty days after thie_execution of this Security Instriment and shall continue to occupy the Property as
Borrower's principa_rusidance for at least ona year after the date of occupancy, unless Lander otherwisa
agreas in writing, whizn ronsant shall not be unreasonahly withheld. or unless extenuating circumstances axist
which are beyond Borrowar’s control. Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate. or rominit waste or: the Property. Borrower shall be in default it any forfeiture action
or proceading, whether civil ¢r criminal, is bagun that in Lender's good faith judgmant could result in forteiiure
of the Property or otherwise watorially impair the lian created by this Security Instrument or Lender’s security
interest. Borrower may cure such ¢ dutnult and reinstate, as provided in Paragraph 18, by causing tho action or
proceading to be dismissed with a ruing that, in Lander’'s good faith detarmination, preciudes forfeiture of the
Borrower’s interest in the Property or otner material impairment of the lien creatad by this Sacurity instrument
or Lender’'s security interast. Borrower snilb-aiso be in default if Borrower, during the loan applicaiion process,

-gave materialiy false or inaccurate informad=o-or statoments to Lender {or failed to provide Lender with any

material information) in connection with the 'oun evidenced by the Note, including, but not limited to,
represantations concerning Borrowar’'s occuparicy of tha Property as a principat residence. If this Security
Instrument is on a leasehold, Borrower shall comply/with &l the provisions of the lease. It Borrowor acquires
fae title to tha Proparty, the leasehold and the fes tiile shail not merge unlese Lander agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property. (f ‘Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is p legal proceading that may significantly atfect
Lender’s rights in the Property {such as a proceeding in bankrupicy. probete, tor condemnation or forfeiture or
to enforce laws or regulations), then Lendar may do and pay for.vnatevel is necessary to protect tha velue of
the Property and Lender’s rights in the Property. Lender’s actions muy include paying any sums secured by a
fien which has priority over this Sacurity Instrument, appearing in coust, raying reasonable attorneys’ fees and
entering on the Property to make repairs. Aithough Lender may take ariign under this Paragraph 7, Lender
dogs not hava to do so.

Any amounts disbu;sed by Lender under this Paragraph 7 shali beccire additional debt ol Borrowsar
sacured by this Security Instrument. Unless Borrower and Lender agree to othae: terms of payiment, these
amounts shall besr interest from the date of disbursament at the Note rate and sivall b2 oayable, with interest,
upon notice from Lender to Borrower raquesting paymaent.

8. Mortgage Inaurance. |! Lender required mortgage insurance as a condition of rpiipg the loan secured
by this Security Instrument, Borrowar shall pay the premiums required to maintain the moriaage insuranca in
effect. If, for any reason, the mortgage insurance coverage requirad by Lendar lapses or ceases 1o be in affect,
Borvower shell pay the premiums required to obtain coverage substantially equivaient ti'he mortgage
insurance previously in effect, st a cost substantially equivalent to the cost to Borrower ot the mortgage
ingurance previously in effect, from an alternate mortgaga insurer approved by Lender. |f substantially

equivaelent mortgage insurance coverage is not available, Borrower shali pay to Lunder each month a sum equal .

to one-twelfth of the yearly mortgage insurence premium being paid by Borrower when the insurance covarage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu ot
mortgage insurance, Loss reservo payments may no longer be raquired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again becomes available and is obtainad. Borrower shall pay tho premiums required to maintnin
mortgage insurance in affect, or to provide s loss reserve, untii the raguirement for mortgage insurance ends in
accordance with any written agreernent batween Berrower and Lender or applicable law.

9. Inspection. Lendar or its agent may make reasonabie entries upon and inspeciions of the Proparty.
Lendar shall give Sorrower notice at the time of or prior to an ingpection specifying reasonable cause tor the
inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any candemnation or other teking of any part of the Property, or ior conveyance in lieu of condemnation,
are heraby assigned and shall be paid to Lender.
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In tha event of a total tuking of the Property, the proceeds shail be applied to the sums secured by his
Security Instrument whather or not then due, with any excess paid ie Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property iimmediaiely before the taking is equal to ot
greater than the amount of the sums secured by this Security Instrument immediately hefore the taking, unless
Berrowser and Lender o:herwise agree in writing, the sums secured by this Security Instrument siall be reduced
by the amount of the proceeds multiplied by the following fracticn. {a) the total amount of the sums secured
immediately before the laking, divided by (b} the fair market value of the Praperty immediately before the
taking. Any balance shalt be paid t¢ Borrower, In the event of a partial taking of the Property in which tha fair
market value of the Property immediately before the taking is less than the amount ot the sums secured
immediately hefore the taking, uniess Borrower and Lender otherwise agree in writing or untess apphicable law
othaerwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

if tha Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor
oflers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after tha date the notice is given, Lendar is authorized to collect and apply the proceeds, atits option, sither to
restoration or repair of the Property or to the sums secured by this Security instrument, whather or nat then
due,
Unless Lender-and Borrower otherwise agree in writing, any application of proceads to principal shalt not
extend ot postpore the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymunts.

11. Borrower Mot-de'ansed; Forbearance By Lender Not & Waiver. Extansion of the time for payment or
modification of amortizatic’i . of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrow<er shall not operate 1o release the liabitity of the ariginal Borrower or Borrower's
successors in interest, Lendel sh2!l not be required to commence proceadings agairst any successor in interest
or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand r=ade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any riaht o remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Juiit and Several Liabdity; Co-signars. The covenants and agreements
of tiis Security Instrument shall bind and beagiit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any
Borrower who co-signs this Secunty Instrument but dnes not execute the Note: (a) is co-signing this Secunty
instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this
Sacurity Instrument; (b) is not personally obligated to-pay the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Borrower may ugree to extend, modify, forbear or make any
accommodations with regard to the terms ot this Securivyrstrument or the Note without that Borrower's
consent.

13, Loan Charges. !f the loan secured by this Security Instrémant is subject to a law which séts maximum
loan charges, and that taw is finally interpreted so that the inteiest or.other ioan charges coliected or to be
coilected in conrection with the loan exceed the permitted limits, (hen: (a} any suct loan charge shall be
reduced by the amount necessary to reduce the charge to the pervidied! limit; and (b} any sums already
collected from Borrower which exceeded permitted limite will be refundec 1o Borrower. Lender may chaose 1o
make this refund by raducing the principa! owed under the Note or by makirg 7 direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under 1he Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shall{regiven by delivering it
or by mailing it by first class mail uniess applicable law requires use of another meihor. The notice shall be
directed to the Property Address cr any other address Borrower designates by notice to Zerder. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ciber-address Lender
designates by notice to Borrower. Any notice provided ~r in this Security Instrumant shali be.czemed to have
been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security tnstrument shall be governed by tederat law and the law of
the jurisdiction in which the Property is 1ocated. In the event that any provision or clause of this Secunty
instrument or the Note conflicts with applicable law, such conflict shall not altect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarad to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benefirial Interest in Borrower. If ail or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower i3
not a natural person) without Lender’s prior written consent, Lender may, at its option, requite immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if axercise is prohibited by federal law as of the dete of thiz Security Instrument.
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: If Lender axercises this option. Lender shall give Borrower notice of accelaration. The notice shall provide a

.4 pariod of not less than 30 days from the date the notice is deliverad or mailad within which Borrower must pay

all sumy secured by this Security Instrumant, If Borrower fails to pay thesa sums prior 10 the expiration of this

o+ periad, Lender may invoke any romadies permitted by this Security Instrument without furthar notice or
demand on Borrowar.

18. Baorrower's Right to Reinstate. If Borrower mauts certain conditions, Borrowar shall have the right to
hava enforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: {a} 5 days (or
such other period as applicable law may spacify for reinstatement) before sale of tha Proparty pursuant to any
power of sale contalned in this Security Instrument; or (b) antry of a judgmant enforcing this Security
Instrument. Those conditions are that Borrowar: {a) pays Lender all sums which then would be dus under this
Security Instrument and the Note as if no accelsration had occurred; (b} cures any delault of any other
covenanis or agreements; {c) pays all expanses incurred in enforcing this Security Instrumant, including, but
not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the fer of this Security Instrumant, Lender's rights in the Property and Borrower's obligation to
pay the sums sacurzd by this Security Instrument shall continue unchanged. Upon reinstatement by Barrowor,
this Security Instrumani and the ohligations secured hereby shall remain fully effective as i no acceleration had
occurred. Howaver, thir right to reinatate shall not apply in the case of acceloration under Paragraph 17,

19, Sale of Note; Cheaan of Loan Servicer. The Note or a partial interest in the Note (togeiher with this
Security Instrument) may be srid one or more times without prior notice to Borrowsr. A sale may rosult in a
change in the entity (known &s/tha "Loan Servicur”) that collacts monthly paymenis due uncer the Note and
this Security Instrument. There alsc-may be one or more changes of the Loan Sorvicor unreiated to a sale of
tha Nota. If there is a changa of tha Loan Servicar, Borrower will be given written notice of the change in
accordance with Paragraph 14 above anu applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whizh nayments should be made. The notice will also contain any other

_information requirad by applicable Jaw. ‘

20. Hazardous Substances, Borrower shali nut cause or permit the presence, use, disposal, storage, or
rolense of any Hazardous S:bstances on or in the Froparty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Praperty that is in violation of any Environmental Law. The praceding two sentences
shall not apply to the prasence, use, or storage on the Fraperty of small quantitias of Hazardous Substances
that are generally racognized to be appropriate te normal reaidantial uses and to maintenance of the Property.

Borrawer shall promptly give Lender writlen notice ot &, investigation, claim, demand, lawsuit or other
action by sny governmental or regulatory agency or private parly involving the Property and sny Hazardous
Substanca or Enviranmental Law of which Borrower has actual kncwiedne. if Borrower learns, or is notified by
any governmantal or ragulatory authority, that any removal or other ramediation of any Hazardous Substance
aHecting the Property is necessary, Borrowar shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substarices defined as toxic or bazsrdous
substancas by Environmental Law and the following substances: gasoiine, korosers, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvants, maters containing asbestos or
formaldehyde, and radicactive muterials. As used in this Paragraph 20, “Environmental Law” means fedaral
laws end laws of the jurisgiction where tha Property is located that relate to health, sutzivcor environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelaration under Paragraph
17 unless apnlicabia law provides otherwise). The notice shall specity: (a) the default; (b) the uction required to
cure default; ic) a date, not fess than 30 days irom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or bafore the date specified in the notice may
result i acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. Tha notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a dafault or any other defense of Borrower to
scceleration and foreclosurs. If the default is not cured on or bafore the date specified in the notice, Lender at
its option may require immediate payment In full of &l sums securad by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be antitled to
collect ail expenses incurred In pursuing the remedies provided in this Paragraph 21, Including, but not limited
10, reasonable attorneys’ fees and costs of title evidence. Form 3014 9790 tpaye 5 of 6 peges)
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22. Peleass. Upon paymant of all sums secured by this Security [nstrument, Lender shail releasc this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lo der may charge Borrower a fee
for releasing this Security Instrument, but anly if the fee is paid 10 a third party for services rendered and the

charging of the fee is parmitted under applicable Jaw.

23, Waiver of Homaestead. Borrowar waives all right of homestead exemption in the Property

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
ino and shall amend and suppiement the covenarts and agreemenis of this Secunty Instrument as il the
rideris) were a part of this Security Instrument. {Check appheahle line(sjl

__X__ Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider  __ Planned Unit Oevelopment Rider Biweekly Payment Rider
Balloon Rider - Rate improvernent Rider Second Heme Rider

Other(s) [specily]

BY SIGNING RFLO'W, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 20y rider(s) executled by Borrower and recorded with it

Withesses:
// 3

AN
%’i—"ﬁq ) (")?""J&/( (Seall

OTHY J & MALLEY v - Borrower

e ' P '?
‘ //!C&_x.) Sn _(9 /i mf;f‘.ni (Selh
THERESE M O MALLEY ( / --Borrowar

{Seal)
~Borrower

iSeal)
~Borrawer

[Space Below This Line For Acknowladgmiaoil

(A
State of iltinois, ( hRs Ceunty ss:

7

| / LAyt ,\j)\ .t zé{.w--u- . a Notary Public in

and for soid cbunty and state, do hereby certify that . .7 )

e o et Jld sl
personally known lo me to be the same person(s) whose namelst subscribed to the feiegoing instrument,
appeared befora me this day in person, and acknowledged that =l
signed and delivered the satd instrument a5l 4« .
uses and purposes tharein set forth,
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free and voiuntary act, for the

. . _ o O
Given under my hand and ofticial seal. this | ¢t day of / &-&---T\ )

AN ;
g - :J \IJ - (_’ ’) /{(’ Cafoa \—}'\ ( a \;’/"\.‘
- Notary Public
/

My Cammission expires:

This instrument was prepared by:

JULIE SMITH “OFFICIAL SEAL”
650 EAST ALGONQUIN ROAD REG!NA I. CARLSON
SUITE 105 Kotary ublic, State of filinols
SCHAUMBURG, L. 60148 #y Commisshon Expires 5/24/87
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps}

THIS ADJUSTAFLE AATE RIDER is made this 18th day of October, 1995 and is incorporated
inte and shall be deemec 15 amend and supplemant the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”; of the same date jiven by the untlersigned (the "Borrower™) 10 sacure Borrowar's Adjustable Rate

Note {the "Note"} io
GREAT WESTERN MORTGAG: CORPORATION, A DELAWARE CORPORATION

Loen No.: 1-707782-9

{the “Lender”) of the same dete and cuverina the proparty describad in the Security Inatrument and located af;

7626 W PALATINE AVENU.E. CHICAGO, i c9831
Proverty Address]

THE NOTE CONTAINS PROVISIONS ALLOWH G FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. TRE NOTE LIMITS THE AMOYNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

AUDITIONAL COVEMANTS. In addition to tha covenants v7d agreamants made in the Sacuwrity Inatrument,
Barrower and Lendar furthar covanant and agres as follows:

A. INTEREST RATE ARD MONTHLY PAYMENT CHANGES
The Noto providas far an initia) interest rate of  6.000% . The Maie providea lor changes in the interest rate
and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates

The intereat rate | will pay may change on the firat day of Novemhey, Y358 and on that day
svary 12th month thereaftar. Each date on which my intarest rate could chenge is ¢illew a "Change Date.”

{B} The Index

Beginning with the tirat Chango Date, my interest rate will be based on ar Index, The "auax” is the weskly
average yield on United Stotes Treasury securities adjusted to a constant maturity of 1 yeur, P naa8 availabla
by the Fadaral Ayserve Board. The mast recent Index ligure availabie as af the daie 45 days befor each Change
Date ia called the "Current index.”

i the indax s no longer available, the Nots Holder will choose a new index which is based upea comparable
information. The Note Holder witl give me notice of this choice.

(C] Caiculation of Changes

Befora each Changa Data, tha Note Holder wili calculate my new interest rate by adding  2.760
percentege poirits {  2.760% ) Yo tho Current Index. The Note Holdor will theri round the result of this
addition to the noatast one-sighth of one parcentage point 10.126%]. Subjeci to the limits stated in Section 4(D)
below, thig roundad amount will be my naw interast rate until the next Change Date,

The Note Holder wiill then determine the amount of the monthiy paymaent that would be sufficient to repay
the unpaid principal that | am expected tn owe at the Change Dote in full on the Maturity Date at my new
intarast rate in substantially squal vayments, The result of this celculation will be the new amcunt of my

monthly paymant,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTIBSTATE ADJUSTABLE RATE RIDER -- ARM 5.2 -. Singla Family -- Fannle Mes/Fratidis Mac Unltorm Instrumant Form 3111 Mab
GFOSOROB (RBO4) {page [ of 2 pagds}

EELEE

4
-’

09:



85733760

UNOFFICIAL COPY

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.000%  or less
than 4.000% . Thereafter, my intarest rate will never be increased or decreased on any single Change Date
by more than two parcentage points {2.0%) from the rdie of interest | have been paying for the precading
twelve months, My interest rate will never be greatar than  12.000%

{E} Effective Date of Changes
My new interest rate will bacome effestivc on each Change Date. | will pay the amcunt of my new monthiy

payment beginning on the first monthly payment date after the Change Date untit the amaount of my menthly
payment changes apain,

(F} Notics of Changes

The Nedo-Haider will daliver or mail 1o me a natice of any changes in my interesi rate and the amount of
my monthly parinent hefore the effective date of any change. The notice will include information reguited by
law to be given (ne and also the title ana telephone number of a person who will answer any quaestion 1 may

have ragarding the rotire.
B. TRANSFER OF THE PROMRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the-Security Instrument is emended (0 read as {ollows:

Transter of the Proporty or a Beraficlal Interest in Borrower, [f all ar any pert of the Property or anv interest
in it is sold o transterred {or if a benericia! interest in Borrawer is sold or transferred and Borower is not a
neturaf personi withou Lender's prior wiitter-consent, Lender may at its option, require immediste payment in
full ot all sums secured by this Security Irstzument. However, this option shall not be exercised by Lender of
axercise is prohibited by federal law as of the dins of this Secunity Instrumant. Lender also shall not exercise
this option it: {a) Berrower cauzds to be submitid te Lender information required by Lender to evaluate the
intanded tranaferes as il @ new loan were being made to\the tranaferee; and (bl Lender reasonably detarmines
that Lender's security will not ba impairad by the loan assurrption and that the risk ot a lireach of any covenant
or agreament in this Securily Instrument is acceptable to Lender.

To the extent permitted by applicable lavs, Lander maychaige a 1easpnable {ee as a conditicn to Lenger's
consent 10 the loan assumplion. Lender may also require tha tr2(staree to sign an assumption agreement that is
acceptable to Lender and that cbligates the transferee to keep s the promises and agreements made in the
Note and in this Security inatrument. Borrower will continue to be cungated under the Note and this Security
instrumenit unlass Lender releases Sorrower in writing.

it Lender oxercises the option to require immediate payment in fu',_ierdnr shall give Boirower notice of
acceleration, The notice shalt provide 8 period of ot less than 30 days froin/hy date the notice 15 delivered or
mailed within which Borrower must pay all sums secured by tius Security Instpanent. It Borrowaer fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any ramedics primitted by this Security

Instrument without further notice or demand on Borrowaer.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained on/no h sides of
this Adjustable Rate Rider.
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IMOTHY J OMALLEY THERESE M O MALLEY O‘T"

{Seall _ {Seal)

{Seal) {Seal)

{Sign Original Oniy/
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