UNOFFICIAL COPY

,U }‘,8' -~

v DEET-0 KLCORDING P38, 10U
TE01+  TEAN 3197 b/ nf?ﬁ ot Hl (i
BB IDT o w- M PEYR LY

COUF. COUNTY REddrDy |\

531 S Jauite S I3 3 Mo I - f

[(Space Above This Line lar Recarding Datul

MORTGAGE

3S%

THIS MORTGAGE {"Security lnstzament™) isgivenon  DCTOBER 20, 1985 . The mortgagor is
FRED W. ANDERSON AND NINA K. ANDERSON AS HUSBAND AND WiFE

{("Borrower” ). This Security Instrument is given to

FIRST OF AMERICA MORTCAGY COMPANY

which is organized and existing under the faws of LINITED. STATES OF AMERICA , and whose
wddressis  ONE FIRST OF AMERICA PKWY, KALAMAZOD, M1 49009

{"Londer” _‘ Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND AND NO/100

Dollars (ULS, $ 53,000.00). This debtis evidenved by Borrower'siale dated the same date as this Security
Instrument {("Note"), which provides for munthly payments, with the full debt, i nat paid earlier, due and payable on
NOVEMBER 71,2010 . 'This Security Initrument secures to Lender; fa) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extenwions and modifications of'the Note; {b) the payment of al
other sums, with interest, advanced under paragraph 7 1 protect the security of this Sceurity Inscrument; and ()
the porformance of Borrower’s covenants and agreement. under this Security Instrumeni pad-the Note, Yor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribéd property Incated in
COOK County, Ninais:
LOT 1-13-2 IN "ACACIA UNIT NNE", BEING A SUBDIVISION OF PART O THE
NCRTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANOGE 12, LAST OF THE
THIRD PRINCIPAL MERIOIAN, ACCORGING TO THE PLAY THEREOF RECORDED
JANUARY 12, 1971, AS DOCUMENT NUMBER 21369437, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 18-20-107-038-0000

which has the addressof 6 BR1ARWOOD LANE INDIAN HEAD PARK  (strvey, City),
litinois 60526 (Zip Codo {“Property Address”);
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TOGHTHER WITTU all the improvements now pr hersoftss erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also he covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument us the “'roperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecally the title 10 the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a bniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

[. Payment of Principal and Interest; Propayment and Late Charges, Borrower shall promptly pay when due
the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insarance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security [nstrument as a lien on the Praperty; (b)
yearly leuseltiold rayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance preminms;
{d) yearly Hood insirance premiuma, if any, {e) yearly mortgage insurance premiums, if any: and {f) sny sums payadle
by Borrower ta Leady,in accordance with the provisions of paragraph 8, in Lieu of the payment of mortgage insurance
premiums. Fhese itena aie called "Bscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
t0 exceed the maximun-paount a lender for a federally refated mortgage foan may require for Borrower's escrow
accnunt under the federal Rerd Vatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. ("RESPA™) unless another law that applies to the unds sets a lesser amaount. If so, Lender may,
at any time, collect and hold Fords in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current daia snd rensonable estimates of expenditires of future iscrow tems or ntherwise in
aceordanve with applicable law,

The Funds shall be held in an institition whose deposits sre insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an instivarion) or inany Pederal Home Fosn Bank. Lender shall apply the Vunds w
pay the Lscrow Items. Lender may not charge Borrower for holding and applying the Funds, annunily anulyzing the
eserow account, or verifying the Escrow Items, Graess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such s charge. However, (Leoder may require Borrower 1o pay o onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law cegnires interest o be paid, Lender shall not be required to
puy Borrower any interest or earnings on the Funds, Borrowe: aed Lender may agree in writing, however, thatinterest
shall be paid on the Ffunds, Lender shall give to Borrower, withoot sharge, an snnusl accounting of the Funds, showing
credits and debits 0 the Funds and the purpose for which each delnt ts the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account w
Borcower for the excess Funds in sccordance with the requirements of apphicable law, If the amount of the Punds held
by Lender at any time is not sufficient to pay the Bscrow Ttems when due, Lender may so notify Borrower in writing,
and, in such case dorrower shall pay to Lender the smount necessary to make up tae deficiency. Borrower shafl make
up the deficiency in no more than twelve monthly psyments, st Lender's sole discretion

Upon payment io full of all sums secured by this Security Instrument, Lender sha'l pramptly refund to Barrower
any Funds held by Lender. If, under paragraph 21, Lender shail nequire or sell the Peaperty, Lender, prior to the
acquisition ur sale of the Property, shall apply any Punds held by Lender at the time of aegdisition or sale as a credit
againat the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece/ved by Lender under
pacagraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, (6 wmaunts payable
under paragraph 2; third, to interest due; fourth, o principal due; and fast, w any fate charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, sssessments, eharges, fines and impositions attribitable to the
Praperty which may attain priority over this Security Instrument, and feasehold payments ar ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not peid in that maner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fuenish o Lender al) nonoes of
amaunts to be paid under this paragraph. I Borrower makes these payments directty, Boreower shal) promptly furnish
to Lender receipts evidencing the payments,

Borrower sholl promptly discharge any lien which has priority over this Secueity lostrument onjess Borrower: {a)
agrzes in writing to the puyment of the obligation secured by the lien in a manner scceptable to Leader; {b) contests in
good faith the hen by, or defends against enforcement of the fien in, legal preceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfagtory to
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{4 Lender subordinating the lien to this Security [nstrument, If Lender determines that any part of the Property is subject

i

to u hien which muy attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
tien. Borrawer shall satisty the lizn or take one or more of the setions set forth above within 10 days of the giving of
nolice,

S. lazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on
the Property insured againat loss by fire, hazards included within the term "extended coverage” and any other hezards,
including floeds or flooding, for which Lender cequires insurance. This insurance shall be muintained in the smounts
and fog the periods that Lender requites. The insueance carrier providing the insurance shall be chnsen by Borrower
subject to Lender’s approval which shall not be unressorably withheld, If Borrower fails to maintain covernge deseribed
abuve, Lender may, st Lender’s aption, obtain coveruge to protect Lender’s rights m the Property in accordunce with
paragraph 7.

All insurance polivies and renewsls shall be acceptable to Lender und shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 6 the
insurance carrier and Lender, Lender may make proof of loss if pot made prompily by Borrower.,

Unless Lend<tand Borrower atherwise agree in writing, insurance proceeds shull be applicd to restoration or repair
of the Property daripged, if the restoration or repair is economicalty feasible and Lender's security is not lessened. [f the
restoration or repait in 0ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seceded by this Security nstrument, whether or not then due, with ary excess paid to Borrower. If
Borrower nbandons the Pieserty, or does not answer within 30 days a notice from f.ender that the ineurance carrier has
offered to setle u claim, theodender may colleet the insursnee proceeds. Lender may vse the proceeds to repair or
restore the Property or to pay sirrs secured by this Security lnstrument, whether or not then due. The 30-day period will
begin when the notice 18 given.

Unless Lender and Borrower otherwice agree in writing, any application of procesds o principal shal! not extend or
pustpone the due date of the monthly puyments relerred to in paragraphs ! and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrowee’s right to any insurance policies and procecds
resulting from damage ta the Property prive-ts the acquisition shall pass to Lender to the extent of the sums secored by
this Security Instrument immediately pricr to thracquisition,

6. Ocecupancy, Preservation, Mainteaancssud Protzction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and Use the=Property as Borsower’s principal residence within sixty days
after the execution of this Security Instrument and sindl Continue to occupy the Property as Borrower's principal
residence for at least one year after the dute of occupancey, witess Lender otherwise agrees in writing, which consent shall
not be unressonably withheid, or unless extenunting circumsiances exist which are beyond Borrower's control, Rorrower
shafl not destroy, damage or impair the Property, allow the Prorcy 10 deieriorate, or commit waste on the Property,
Borrower shall be in default if any Forfeiture action or proceeding, wvether civit or criminal, is begun that in Lender's
good taith judgment could result in forfeiture of the Property or uthwivise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure/siuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’ s roling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Praperty oo/other materinl impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shaltalio be i defanlt f Borcower, during
the loan application process, gave materially false or insccurnte information of statements o Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrawer's occupancy of the Property as o princigal wesidence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Redriaver acquires fee tide to
the Property, the leasehold and the fee title shalf not merge untess Lender agrees to the merger is waiting,

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenaiits and agreements
contained in this Security Instrument, or there ia 1 legal proceeding that may significantly affect Lendir's rights in the
Property {ruch as a proceeding in bapkruptcy, probate, for condemnation or forfeiture or 0 enforce laws or
regulations], then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this
Security Instrument, appearing in court, paying reasonzble attorneys’ fees and entering on the Property to make reptics,
Although [ender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additinna) debt of Rorrawer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgege [nsurance. If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrurnent, Borrower shail pay the promiums required 1o maintein the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shail pay the
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¢; premiums required to obtain coverage substantizlly equivalent 1o the mortgage insurance previousty in effect, at u cost
¢ Substantially equivalent to the cost 10 Horrower of the martgage insurance previously in effect, from an alternate
.1 mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
©* Borrower shall pay to Lender ench month a sum equal to ane tweiflth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these
t{ payments as a loss reserve in liev of mortgage insurance, Loss reserve payments may no fonger be required, at the
E option of Lender, if mortgage insurance coverage {in the smount and for the period that Lender requires) provided by
= an insurer approved by Lender again hecomes available and i obtained, Borrower shall pay the premiums required to
{ maintain mortgage insurance in effect, or to provide a toss teserve, until the requirement for mortgage insurance ends
=1 in accordance with any written agreement between Borrower and Lender or anplicble law.

9. Inspectien, Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice 8t the time of or prior to sn inspection specifying ressopable cause for the inspection,

10, Condemnation, The proceeds of any awaed or claim for damages, direct or consequentia, in connection with
any condemnation ar other taking of any part of the Property, or for conveyanee in ficu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event ol s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower, In the event of a partial mking of the Property in
which the fair marker value of the Property immediately before the taking is equal 1o or greater than the amomnt of the
sums secured by this Secasity Instcument immediately before the taking, unless Borrower and Lender atherwise agree
in writing, the sums sectied by this Security Insteument shalk be reduced by the amount of the proceeds multiplied by
the following fraction: {a} vheantal amouont of the sums secured immudiately before the tking, divided by (b) the fuir
market value of the Property iinraediately before the taking, Any balance shall be paid to Borrower, In the event of a
portisl tuking of the Property iivwhich the fair market value of the Property immediately before the taking is lese than
the amount of the sums secured iminesicisly before the taking, unless Borrower and Lender otherwise sgree in writing
or unless npplicable faw otherwise piovides, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the sums are thin due,

I1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle u claim for damages, Bogrower fails to respond to Lender within 30 duys after the date the
notice iy given, Leader is suthorized to collect and »iply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Insttumsin, whether or not then due,

Unfess f.ender and Horrower otherwise agree in writing_ any application of proceeds to principat shall not extend or
nostpone the due date of the monthly payments refesred o in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbesrance By Lender ol » Waiver. Bxtension of the time for payment or
madilication of smortization of the suma secured by this Security lustrument granted by Lender to any suecessor in
interest of Horrower shall not operste t release the Hability of tie origionl Borrower or Bosrower's successors in
interest. Lender shall not be required to commence proceedings against any sticcessor it interest or refuse 1o extend
time for payment or atherwise madify amortization of the sums secured by tiis Security instrument by reason of any %)
demund made by the original Borrower or Borrower's successors in interest. Apy-farbearance by Lender in exercising C
any right o remedy shall not be a waiver of or preclude the exercise of any right ora Zmady, <]

12, Sucressors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements (R
of this Security lnstrument shall bind and benefit the succedssors and assigns of Lender a5 Borrower, subject 1o the Lo
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and seveesl, Ary Borrower who co signs 0
this Security Instrument but does not execute the Note: (s) is cosigning this Seeurity Instcament only 10 mortgage, ek
grant and convey that Borrower's intetest in the Property under the terms of this Security Josicument; {b) is ant 7
personatly obligated to pay the sums secured by this Security Instrimment; and (¢) ngrees that vapder and any other
Borrower may ageee o extend, modify, forbear or make any accommodations with regard to the teras of this Security
Instrument or the Note without that Borrower's consent.

{3. Loan Charges. If the Josn secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finelly interpreted so that the interest or other foan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) sny such loan charge shall be reduced by the amouni
necessary to reduce the charge w the permitted limit; and {h) any sums already colfected from Burrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
peincipal owed under the Note or by making a direct payment to Borrower, If » refund reduces principal, the reducting
will be treated as o partial prepayment without any prepaymeit charge under the Note,

14. Notices. Any notice 10 Borrower peovided for in this Security Insteument shidt be given by delivering it or by
mailing it by first class mail unless apphiveble law requires use of another method. The notice shali be direeted to e
Property Address or any other address Borrower designates by notice to Lender, Any notice to ender shall be given by
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& > Tirst class mail 10 Lender's address stated herein or any gther address Leader designates by notice to Borrower. Any
7 nutice provided for in this Security Instrument shall be deémed 1o'have been given 1o Borrower or Lender when given ag
.~ provided in this paragraph.
? (5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
4 jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the
{J Note coaflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
1 which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Naote are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Teanster of the Property or a Beneficial Interest in Borcower, If al} or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a
natural person) without Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exerzises this option, Lender shall give Borrower notice of sceeleration. The notice shail provide o pertod
of not less than 25.deys fram the date the notice is delivered or mailed within which Borrower must pay ail suins secured
by this Security Instrumnent, If Borrower fails to pay these sums prior 1o the expiration of this pertod, Lender may invoke
any remedies permitied ov this Security Instrument withoui further notice or demand on Borrower,

18. Borrower's Pight to Reinstate. If Borrower meets cectain canditions, Borrower shall have the right to have
enforcement of this Security Tastrument discontinued st any time prior 1o the earlier of: {a) § duys (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in
this Security {nstrument, or (h¥catry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums'which then wouid be due under this Security Insirument and the Note ss if no
acceleration had occurred; {b) coures any/default of any other covensnts or agreements; (¢) pays all expenses incurced i
enforcing this Security Instrument, includifig, tot not limited to, reasonable attorneys” fees; and (d) takes such action as
F.ender may ressonably require 10 assure that 2 tien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by tins Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligesions secured hereby shal! remain fully effective as if no acceleration
had occuered. However, this sight to reinstate shali no; apriy.in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notize to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that colfects monthly paymends due under the Note and this Security Instrument. There
also may be ane or more changes of the Losn Servicer unrelated te asale of the Note, If there is a chenge of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable luw,
‘The notice will state the name snd address of the new Loan Servicerand theaddress to which payments should be made.
‘The notice will also contain any other information required by applicabde fiw.

20. Hazardous Substances, Borrower shall not cause or permit the premcace, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property, Borrower shall not do, nor ailov anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serdences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that'are generally recognived to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demaad Jesswit or other action by
any governmentsl or regulatory agency or private party involving the Property and any tlazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified byany governmental or
reguintory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take sll necessary remedial actions in accordance with Linviconmental Law,

As used in this paragraph 20, "Hazardous Sabstances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or togic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" menns federal lnws and laws of the jurisdiction where the
Property is lacated that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to scceleratian
under paragraph 17 unless applicabie [aw provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; {c) a date, nat less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and {d} that faiture to cure the default on or before the date
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K 'iptl.lfltd in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
‘_, proceeding nd sate of the Property. The notice shall further infocm Borrower of the right to reinstate after acceferation
| und the right to assert in the foreclosure proceeding the nonexistence of s defautt or any viher defense of Borrower 1o
y teceleration und forectosure, F the defanlt is not cured on or before the dute specified in the notice, Lender, at its nption,
+* may require immediate payment in full of all stms secured by this Security [nstrument without further demand and
£ may foreciose this Security [nstrument by judivial proceeding. Lender shall be entitled o colleet al) expenses incurred in
1t pursuing the remedies provided in this paragraph 21, including, but not limited to, repsonable attceneys' fees and costs
& of title evidence,
22, Release. Upan payement of all sums secured by this Security Instrument, Lender shadl release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs,
23. Waiver of Homestead Borrower waives all right ef homestead exemption in the Property,

24. Riders ta tis Security Instrument. If oie or more riders are executed by Borrower and recorded topether
with this Security Instzarwent, the covenants and agreements of each such rider shull be incorporated into and shall
amend and supplement the <hyenonts snd sgreements of this Security Instrument as if the ridec(s) were o part of this
Security Instrument. (Check apriisable box{es)]

Adjstable Rate Rider Condominium Rider %__ -4 Vamily Rider
(iraduated Payment Rider Planaed Unit Deveiopment Rider Biweekly ayment Rider

Ballonn Rider .| Rate Improvement Rider —JSeeond Home Rider
V.A. Rider (- Otherls) tupeciy]

21

BY SIGNING BELOW, Borrower aceepts and ngrees to the terms and covenants contined in this Security
Instrument and in sny rider(s) executed by Borcower and revecded with it o

Witnesges: Lol / " ’
L A ((’J /(kﬂ;;,;”?“_, ’4 “I/__'fhf_:‘{.‘icul}
FRED W ANDERSS |

-Borruwer

Jl _f i A '_;/f/_- //(c\-ﬂ' i ) '{SL‘H” c‘:‘
N—iNA ANB ¢ P=ON -Ihunrruwur c:‘

{Seal)
~Horrowor ~Buorrower H

&7

STATE OF LLINOIS, COOQK, County ss:

I, THE UNDERSIGNED , % Notary Pubiic it and for said county and stete do hereby
certly thet
FRED W. ANDERSON AND NINA K. ANDERSON AS HUSBAND AND WIFE

ARFE . personslly known to me 1o be the ssme personls) whose
name({s) subscribed 1o the foregoing instrument, dppcsre,d bcfurc me thia day in person, and scknowledged that THIEY
MeX signed and detivered the said instrument ¢ free snd voluntary act, Tor the uses and purposes
therein set forth,

Given under my hand and office) seal, ‘p%} OCTOBRER 16 9‘)

Bate
My Commission Lxpires: w /Z)j E&{ ﬁ} ,ﬂ( gf

LOAN: 0742484, 9509121 v
This Instrument was prepared by: HOMEL IGHT  RETURN TO: POAML CURING, K-AMWh-14
&R -BRIIL) 10409 page 8 ot 8 CENTRAL 1 FOA PKWY, KALAMAZOO. M 49009¢um 3014 9/20




UNOFFICIAL COPY L




UNOFFICIAL COPY

- LOAN: 0742484, 85091211

~ - ELE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20TH  day of OCTOBER |
1895, and is incorporated into and shali be deemed to umend snd supplement the Mortgage, Deed
of Teuat or Security Deed (the "Security Instrument™} of the same date, given by the undersigned (the
"Borrower") ta secure Barrower's Note to

fals
Pal vh

LR T

FIRST OF AMERICA MORTGAGE COMPANY
{the "Lender”)
af the same date and covering the Property described in the Security Instrument and located ui;

5 BRIARWOOD LANE, !NDJAN HEAD PARK, I1LLINDIS 60625

{Property Addruss}
The Property tiwiudes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceiin common areas and facibities, as described in
{the "Declaratinn"},

The Property is a part of ¢ rlanned unit development known ag
ACACIA UN4T ONE

(Name of PMlanned Uait Develupunaat)
{the "PUD"). The Property nlse inviudes Borrower's interest in the homeowners association or equivaient
entity owning or managing the conimon sreas and facilitien of the PUD (the "Owners Assovation”) and
the nses, benelits and proceeds of Borrowcr's interesi,

PUD COVENANITS. In addition o the Covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and s ee as follows:

A. PUD Obiigations. Borrower shull prifoum all of Borrawer’s obligations under the PUD's
Constitvent Documents. The "Constituent Locuments” are the: {i) Declaration: (i) anicles of
incorporation, trust instrument or any equivaient doecament which creates the Owners Assoviation; and
(iit) any by-laws or other rules or regulations of the Gwiers Association, Borrower shal) promptty pay,
when due, all dues and sssessments imposed pursuant to tie Censtituent Documents,

B. Hazard Insurance. So long as the Owners Associaiion maintains, with a generally sccepted
instirance cerrier, a "master” or "blanket” policy insuring thew'topersy which is satisfactory 1 Lender and
which provides insurance coversge in the smounts, for the periods, und againgt the hazards |ender
requires, inctuding fire and haznrds included within the term “extended cavernge," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yeerly premium installments for hazard insurance on the Property: and

(it} Borrower's abligation under Uniform Covenant 5 1o maintain hazacd insurance covarage on
the Property is deemed aatisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard<ipiiimnee coverage
pravided by the mester or blanket policy.

In the event of a distribution of hezard insurance proceeds in liew of restoration or répair following &
loss to the Property, or to common areas and facidities of the PUD, any proveeds payable to Borower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any sycess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions us may b rensonable to insure thay
the Owners Associstion maintaing a public liability insursnce policy acceptable in form, amount, snd
extent of coverage 1o [ender.

L. Condsmnation, The preceeds of any award or clsim for damages, direct or consequentisf,

yable to Borrower in connection with any condemnetion or nther king of all or uny part of the
muperty or the common areas and fucilities of the PUD, or for any conveyance in lieu of condemaation,

MULTISTATE PUD RIDER -Single Family-Fennie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3150 8/90
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nre hereby assigned and shall be puid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument us provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written copsent, either partition or subdivide the PProperty or consent to:

(i) the shandonment or termination of the PUD, except for shandonment or termination
required by law in the cise of substantial destruction by fire or other casuwdty ur in the case of a taking by
condemunation or eminent domain;

{ii) any smendment to any provision of the *Consdtuent Documents™ if the provision is for the
express benefit of Lender;

(iit) teemination of professionsl management and assumption of self-management of the
Owners Association; or

(iv} uny sction which wonld have the effect of rendering the public liabilivy insirance covernge
maintained by the Owaers Assoctation unseceptable w Lender,

F. kemesties. If Borrower does not pay PUD dues and assessments when due, then §ender may pay
them. Any amzinta disbuesed by Lender under this paragraph 1 shalt become additiona! debt of Borrower
secured by the Sevurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shafl best iaierest from the date of disbursement at the Note rate snd shall be payable, with
interest, upon notice oy Lender 16 Borrower regiesting payment,

BY SIGNING BELOW  Borrower accepts and agrees o the terms and provisions contained in this PUD
Rider.

> ;
v / W/
/oAl ulta /(,H,K;. vy : \/'v “/"/) {Seal)

—pr L Tr R -
I"RE—D W . AN[’CRSUN “Burrower
"f‘ .[,‘{";j(' ‘1_ ‘/ ’.,7',:: .'.l: :;.-‘..v _——‘..(Scnl)
N | NA K. ANDE%OT -Burrower
A {Seni)
~Borrower
() _Hm__mh(Suu})
-Horrower

m—'l woe Page 2 ot 2 Farm 1160 8/90
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