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NOVUS FINANCIAL ILLINOIS
COARPORATION MORTGAGE
THIS Mortgage, is ma:ie Octobier 25, 1005
among the Mortgagor, (hersin “Borrower”) JIMMIE KEYS and ELIZABETH KEYS
with the Property Vesting/Rr auonship of HUSBAND AND WIFE IN JOINT TENANCY
whose mailing address is 7430 S LUELLA AV
CHICAGO, IL 60648
e
and the Mortgagse (herein "tender”) NOVUS FINANCIAL CORPCQRATION 7
gguo Lake Cook Ruond
Riverwoods, IL 60C15 j
AMOUNY SECURED: Twenty-—-Fivs Thousand ar.d (\)/100 Dollars (325,000.00). V4
ADVANCE MADE AT TIME OF MORTGAGE: Twenty ~Flve Thousand and 00/100 Dolisrs L ¢
{$25,000.00). y ﬁ)

WHEREAS, Lender and Borrower have entered Inte ar’ Agroement and Disclosure Statement (the
“Agreement”) pursuant to whish Lendar has agreed irom tima 20 fime to make loans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow 2gatn during the term of ihe Agraement.

BORROWER, in the consideration of the indabtedness harein racit>d and the morlgage herein created,
irrevocably morigages, grants and convays to Lendar with power ol s2lg the following described property
located in the County of COQOK, State of lilinols, with MORTGAGE COVEANTS:

LOT 9 (EXCEPT THE SOUTH 16 2/3 FEET} IN THE RESUBDIVISION CF LOTS 11 TO
18 (EXCEPT THE SOUTH 120 FEET) IN BLOCK 8 IN STAVE AND KLEIAW'S
SUBDIVISION OF THE NORTHEAST $/4 OF SECTION 25, TOWNSHI" 38 MORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
HLLINOIS. TAX 1D #2025 225 019

which has the sddress of: 7430 S LUELLA AV
CHICAGO, IL 80648

TOGETHER with all the improvements now or hereafter erected on the pranerty, and all easements, rights,
appurtenances, rents (subject however o the rights and authorities given herain to Lender o callest and
apply such rerta), royalties, mineral, all and gas rights and profits, water, water rights and watar stock, and
all fixtures now or hereafter attached to the property, all of which, including replacemenis and aedditions
thereto, shall be deemed tc be and ramain a part of the property covered by this Mortgage; and all ot the
toeragoing, together with sald property {or the leasehoid ostate if this Mortgage is on a ieasehold) are herain
roterrad to as the "Property.”

- TO SECUHFE to Lender (a) the rapayment of all Indebtedness due and to become due under the tarms and
conditions of the Agreement and Gisclosure Statement (the “Agreement”) axecuted by Borrower and dated
the same day as this Mortigage, and all modifications, extensions and renewais thereof, which Agreement
pravides that Lender shall make advances to Borrower of a revoliving nature and that such advances may
be made, repaid and remade ‘rom time to time, subject to the limitation that the total nulstanding principal
balance owing at any one time under the Agreement (notinciuding finance charges thereon at arate which
will vary from time to time, and other fees and charges which may from time to time be owing under the
Agresment) shall not exceed the Amount Secured designated above; (b) the payment ol all other sums
advancad In accordance herewith to protaect the sacurity of this Marigage, with finance charges thereon at
the varlable rate described in the Agreement (c) the parformarnce of the covenants and agreements
contained herein and in the Agreemant.
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ANY REFERENCES in this Mortgage to the "Note” shall ba deemed (o refer to the Agreement, and any
reforences in this Mortgage to notes and premissory notes shail include loan agreements, as applicable,
All references to intarast shall be deeded to include finance charges.

BORAROWER cavenants that Borrower is iawfully seised of the éstate hersby conveyaed and has the right to
mortgage, yrant and convey the Property, that the Property is unencumbered, except forthe encumbrances
of record approved by Mortgagee, except as provided in paragraph 6 hereot, and that Borrower will warrant
and detend generally the title 1o the Property against all claims ang dernands, subject to any declarations,
easements or restrictions listed in a schedule of exceptlions to coverage in any title insuranca policy insuring

Lendear's interest in the Property.
COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and laterest. Borrower shali promptly pay whan due the principal otand interast
on the indebtedness evidenced by the Agreement, and the principal ot and interest on any Future Advances
sascuwred by this Martgage.

2.  Applicat'in of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Agresment and peragraph 1 hereof shall be applied oy Lender first {in the order Lender clooses)
to any tinunce ctelges caollechon costs and other chaigss owing under the Agreement or this Montgage
sazond, ta the praacipal balance payable under the Agreement, .

3. Charges; Liens. brirower shall pay all taxes, assessmenis and other charges, fines and rmpositions
attributabie to the Property vhich may attain priority over this Morigage and leasehold payments or around
rents, if any, by Borrowsr imisking payment, when due, directly tc the payes thereo’. Borrower shall promplly
turnish to Lender all notices of zmounts due and whan Borrower makes payment directly, Borrower shalt
premptly furnish to Lender rechipis svidencing such payments. Borrower shall pramptly cischarge any lien
which has priority over this Mortgrge (excluding the ligih of any Prior Encumbrancey); pravided that HBorrower
shall not be requited to discharge any such lien so long as Borrower shall (a) agree in writing to the payment
of the obligation secured by such lieain = manner acceptable to Lender, or (b} in good faith contest sucin
ticn by. or defend anfarcamant of such Yenin legal proceedings which operate to preveit the enforcement
of the lien or forfeiture of the Property or any partthereof, or (¢} secure from the holder of such prior lien an
agreemaent in torm satistactory to Lender suisortinating such lien to this Mortgage. Any default by Borrower
under the terms of any Prior Encumbrance shell constitute a default under this Morntgage.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss oy lire, hazards included within the 12rm “extenced coverage,” and such oty
hazards as Lender may require and in such amounts a7 tor such periods as Lender may require. Li-less
Lender in writing requires otharwise tne policy shall provide nsurance on a replacement cost Dasis in an
amaunt not less than that necessary (o comply with any coinsuwrance percentage stipuiaied in the hazard
insurance policy. The amount of coverage shall be no less ihar’ Borrower's credit limit under the Agreament
plus tha tull amount of any superior lien on the Pronarty.

The insurance carrier proviging insurance shail be chosen by Barroiver subject to approval by Lender;
pravided that such approval shalt not be unreasonably withbeld. Al zrerniums on insurance polcies shall
be paid by Borrower, making paymani when due, directly to the \isuranze carner.

Al insurance policies and renewals thereof snall be in a form acceptaols to Lender and shal! include
a standard mottgaye clause in favor of and in a form accaptable to Lender. Lencer shaithave the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish 1o Lender a!t renewal notices and ail
raceipls of paid premiums. In the event of loss, Borrower shait give prompt notice to f5e insurance carrier
and Lender. Lender may make procef of loss if not made promptly by Borrower.

Unless Lender and Borrowser otherwise agree in writing, insurance praceeds shalfor applied to
restorgtion or repzir of the Property damaged, provided such rastoration or repair is econarrically fnasibie,
and the security of this Mcrigage is not thereby impaired. If such restoration or repair is nol eccnomically
feasibie or il the security of this Mortguge would be itapaired, the insuranca proceeds shall be applizd o the
suns sacured by this Morigage, with the excess, if any, paid tc Borrgwaer. If the Property is abatidonad by
Borrows), or if Borrower fails to respond to Lender within thirty (50} days from the date notice is maited by
Lender to Borrowsr that the insurance carrier ofiers to setlle a claim for insurance benetits, Lender :s
authorized 1o collect and apgty the insurance proceeds al Lander's option either to restoration or rapair of
the Praperty or 1o the sums secured by this Mortgage.

Unless Laender and Borrowar atherwise agree in writing, such application of proceeds io principai shall
not extend or postpone the due date of the payments referred to in paragraph 1 hereoi or change the amount
of such payments. if unider paragraph 16 hereofthe Property is acquired by Lendaer. ali rights, title and interest
ot Boirower in any insurance policies and in and o the proceeds thereol resuiting from damage to the
Property priof lo the sale or acguisition shail pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condominiuma; Planned Unit
Deavelopments. Borrowser shall keep the Property in good repair and shall not commit waste or perrait
impairment or deterioration of the Property and shall comply with the provisions of any lease i this Mcrigage
is on a leasahold. if this Mortgage 15 on a unit i a condominium or a planned unit development, Borrower
shall perform aif of Borrower’s obligations under the declaratinn of covenants creating or governing the
condeminiurn or plannad unit development, the bylaws and regufations of the condomnium ot planned unit
develcpment, and constituent documents. if a condominium or planned unit development rider is executed
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by Borrower and recorded tagether with this Morigage, the covenants and agreements of such rider shall
be incorporated into ard shall amend ant supplement the covenants and agreements of this Montgage as
il the rider were a part thereo!.

8. Protection of Lender’s Security. i Borrower fails to perform the covenants and agreemeants contained
in this Mortgage, or if any action or proceeding is commanced which matesrially affects Lender's interest in
the Property, including, bt not limited to, eminent domain, Insalvency, code enlorcemerd, or arrangemants
or procesdings involving a bankrupt or decadent, then Lendar, at Lander’s aplion, upon notice to Barrowar,
may make such appearances, disburse such sums and take such action asis necessary to pratect Lendar's
interest, including, but notlimited to, risbursement of reasonable attorney’s lees and entry uponthe Property
to make repairg. if Lender required martgage ingurance as a condition of making the loan secured by this

#Mortgage. Borrower shall pay ine premiums raquired to maintain such insurance in sffect until suchtime as

the requirement for such insurance terminates In accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lander pursuant to this paragraph 6, with interest thereon, shall become
additlonalinaab edness of Boiro'wer secured by this Mortgage. Uniess Borrower and Lender agres o other
tarms of paymaer?; such amaunts shall be payabile upon notice from Lender to Borrower requesting payment
thereof, and shal’ ovar Interest from the date of disbursement at the rate payable from time to time on the
cuistanding pringize! uinder the Agreement, uniass payment of interest at such rate would be centrary to
applicable law, in.vd'sh event such amounts shall bear interest at the highest rate permissiple under
applicabie law. Nothing oo ntained in this paragraph 6 shall require Lender to incur any axpensa ortake action
hersunder. Any action takun £y Lander under this paragraph 8 shali not cure any breach Borrower may have
committed of any covenan’ o’ agreement under this Margage..

7. Inspection. Lender may mp':2 or cause to be made reasonable entrics upon and inspections of the
Property, providad that Lender stial’ giva Borrower notice priar ta any such inspection specitying reasonabie
cause tharafore reiated to Lender’zinterast in the Property.

8. Condsmnation. Tha proceeds D any award or claim for damages, direct or consequential, in
connection with any condemnation or otnur vaking of the Property, or part thereot, or for conveyance in lleu
of condemnation, are herel.y assigned and ¢/ «il be paid to Lender.

In the svent of a total taking of the Properw; <h3 proceeds shall be applied to the sums secured by this
Martgage, with the axcess, it any, paid to Borrowver. !~ the event of a partial taking of the Property, unless
Borrower and Lender atharwlse agree in writing, ther 8 shall be appiled to the sums secured by this Mortgage
such proportion of the proceeds as is equal to that prepesiion which the amount of the sums secured by this
Morigage immediatsly prior to the date of taking bears to/ e fair market value of the Property immediately
prior to the date of taking, with the balance of the procee(s Jeid to Borrowsr.

It the Proparty ia abandoned by Borrower, or If after notice o, Lender {o Borrower that the condamnor
offers to make an award or seitle a claim for damages, Borrowe! fe.ls lo respond to Lender within thirty {30)
days after the date such notice is matled, Lender is authorized to cullect and apply the procest!s, at Lender's
option, eithar to restoration or repair of the Property or to the suma si:cursd by this Morigage.

Unless Lender and Barrowsr atherwise agree in writing, any such anpication of procesds 1o principal
shall not extend or postpone the due date of the monthly payments reterred.to in paragraph | hereof or
change the amount of such payments,

8. Borrower not Relsased, Extensiun of the time for payment or modification ol sinorization of the suima
sacured by this Mortgage or reiease of any security tar the obligations secuvsil hereby, or any cther
amendmentto the Agreement or this Mortgage granted by Lender to Barrower or to any suLcessor in interest
of Borrowar, shall not uparate to relaase, in any manner, the Hability of Borrowaer or Boeroy/er's successors
as the case may be. Lender shall not be required to commence procesdings againstany succe sor in interest
ot Borrower or refuse 10 extend time for paymaent or otherwlse modity amortization of the suma secured by
this Morigage by reason of any demand mads by the original Borrower or Borrower's successor . inferest.

10, Forbearancs by Lender not a Walver. Any forhearance by Lendar in exercising any right arrermedy
haraundar, or otherwise atforded by applicable law, shall not be a waiver or preciuda the exercise of any such
right or remady. The procurement of insurance or the paymant of taxos or oiner liens or charges by Lender
shall noi be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this
Martgage.

11. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under thisa Mortigage or afforded by law or equily, and rnay be exercised concurrently,
indepandently or successively. '

12. Successors and Assigns Bound; Joint and Several Liabilty; Captions. Thu covenants and
agreemernts hergin contained shall bind, and the rights hereunder shall inure to, the respective sUCCeSS0rs
and assigns ol Lander and Eorrower, subject to the provisions of paragraph 18 hereot. All covenants and
agreements of Barrower shall be joint and several, The captions and headings of the paragraphs of this
Mortgage are lor convenience only and ara not to be used to inMerpret or define the provisions heraof.

13. HMotice. Except for any natlce required under applicable law to be given in another manner, {(a) any
notice to Borrower provided in this Mortgage shall be given by parsonulty delivering such notice to Borrower
or by malling such notice by first ciass mail addressed to Borrowsr at the Property Address or at such other
address as Borrower may designate by notice to Lander as provided herein, and {b) any notice to Lander
shall be given by first class matl to Lender's address stated herein or to such othar address as Lender may
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designate by notice to Burrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in tha manner designated herein.

14. Uniform Mortgage; Governing Law; Severability. This form of Mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a unitorm
mortgage covaring real property. This Mortgage shall be governed by the law of the junsdiction in which the
Property is located, except to the extent pre-empted by federal law. In the event that any provision or clause
of this Mortgage conflicts with applicable law, such conflict shall not affect ather provisions of this Mortgage
which can be given affect without the conflicting provisions, and ta this end the provisions of this Mortgage

are declared to be severabie.

15. Barrower's Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of execution cr after recordation hereof.

16. Transfer of Property. If Borrower transfers any or all of the Property or any interest in it, or Borrower
agrees to sl uf otherwise transfer or assignBorrower's rights in the Property, Lender, at Lender's option,
deaclare all'the-51ms secuted by this Morigage to be immediately due and payable.

17. Saie of Noie; Change of Luan Servicer. The Naote or partial interest in the Note (fagether with this
Morigage) may 3 ~old one or mora times without prior notice fo Borrower. A sale may result in a chang»s
in the entity (knovwivus-the "Loan Servicer”) that collects monthly paymenis due under the fate and this
Mortgage. There alsc nav be one or more chengss of the Loan Servicer unielated 1o a sale ot the Nole.
Borrower will be given wiitt2a notice cf the change in accordance with this Mortgage and appilicable law. if
there is a changea of the L.oan/Servicer, Borrower will be given written notice of the change in accordance with
paragraph {3 above and'cpplicably law. The notice will state the neme and address and the new Loan
Searvicer and tho addrass to wnich_nayments shauld be madse. The notice will also contain any other

information required by applicabie aw.

18. Hazardous Substances. Borrovrer shall not ceuse or permit the presence, use, dispoeal, storage, or
release of any Harardous Substances unanin the Property. Borrower shall not do, nor allow anyone eise lo
do, anything affecting the Properiy that is tn/iziation of any Envircnmental Law. The praceding two sentences
shall not apply to the prasence, use, or storane o7 the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriaie to normal residential uses and tc maintenanca of the

Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or other
action by any law of which Borrower has actual knowtodye. i Borrowse learns. or is notified by any govern-
mental or reguiatory authority, that any removat or other r¢ mzdiaticn ot any Hazardous Substances allecting
the Proparty is necessary. Borrowor shall promptly pay al riecassary remedial actions in accorgance with

Envirorunental Law.

As used irvthis paragraph 18 "Hazardous Substances” areiiiose gubstances definec as toxic or hazard-
ous substances by Environment Lew and the following substacces: (iasaline, kerosene, other lammable or
toxic petroleum products, toxic pesticidas and herkicides, volatile soiveras, materials containing asbestos
or formaldehycda, and radioactive meterials. As used in this paragraph 18, “Environmental Law” means ied-
eral laws or the jurisdiction where 1he Propanty is located thal relate o hieaiti, Laisty or environrmental pretec-

tion.

19. Post Judgment. Borrower agrees that the interest rata payanie after a judgrient is enterad on the Note
or in an action of mortgage foraclosure, shall be the rate stated in the Note or, if ihe stats uoes not permitthe
Lender to charge the Note rate, then the judgmenri rate required undar apphcable law shall. apply.

Any advancss made by Lender after a judgment on the Note or in an act'on of morgugs toreclosure,
including, hut not limited to paymants of insurance premiumis and real estate taxes, shall beceoine adational
indebtaedness of the Borrower and shall continue e be the application of the Borrower untii the indahtedness

is paid in tull,

20. Acceloration; Rumedias. Unon Botrower's hreach of any covenant or agieemen of Borrower in this
Mortgage, including the covanants to pay when due any sums secureg by this Mcrigage, Lender prior to
acceleration shalt mail notice 1o Borrower as provided in paregraph 13 hereot specitying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than ten (10) days from the Jdate the notice is
mailed to Borrowar, by which such bresch must be cured; and (4) that failure to cure such breach onor belore
the date specified in the notice may result in acceleration of the sums secured by this Martgage and the sale
of tha Property. The notice skall turthar inform Borrower of the rign! to reinstate after accaleration and the
right to bring court action to assert the non-existence of & defauit or any other deferse of Borrower to
acceleration and saie. !f the breach is not cured on or belore the date specified in the notice. Lander. at
Lender's option, may daclare ail of the sums sacured by this Mortgage to be immediately due and payable
without further demand and mey invoke any remadies permitted by applicable law. Lendar shall e entitled
to collet:t ali reascnable costs and axpenses incurred in pursuing the remadies provided in this paragraph
20, including. but not imited to, reasonable attarney's tees io the extent permitied by Jaw Lender shal publish
the notice of sale and the Property shall be sold in tha manner prescribad by applicable law. Lender or
Lender's desighee may purchase the Property at any sale. The proceeds of the sale shall be spplied in the
following order: (a) to all reasonable costs and expenses of the sale, including reasonable attorney's fees
to the extent permitted by law and costs of titie evidence: {b) to all sums secured by this Mortgage, and (c)
the excess, if any, lo the person or persons iegally entitled therslo.
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21. Assignment of Rents; Appointments of Recelver; Londear in Possession. As additionat security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shaill, prior
to acceleration under paragraph 20 hereof or abandonment of the Praperty, have the right to coliect and
reiain such rents as they become due and payable.

Upon aceeleration under paragraph 20 hereof or abandonmert of the Property, Lender, in person, by
agent or by judicially appointec receiver, shall be antitled to entar upon, take possession of and manage the
Property and to collect the rents of the Property inciuding those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and colleclion of
rents, including, but not limited to, receiver's feas, premiums on receiver's bonds and reasonable attorney's
fees, and than to the sums secured by this Morigage. Lender and the receiver shall be liable 1o account only
for those rents actually received.

22. Release. Upon payment of all suims securad by this Mortgage, Lender shall discharge this Mortgage
without cast to Borrower. Borrower shalf pay all costs of recordation if any.

23. Reaquasst i or Notice. Borrower reqquasts that coples of the notice of default and notice of sale be sent
to Borrower's pddress which is the Property address.

24. No Morge". 7 hare shall be nc mergar of the interest or estate created by this Mortgage with any other
interast or sstate i1 tr @ Praperty at any time held by or for the bensfit of Lender in any capacity, without the
prior written consei L1 L.ender.

25. Waiver of Homastasar.. Borrower waivas all right of homestead exemption in the Property.

26. Riders to this Securl/v instrument. i one or more riders are executed by Borrower and recorded
together with this Mortgags, the ~Zovanants and agreaements of each such rider shall be incorporated into and
shall amend and supplement {he.sr vanants and agreements of this Mortgage as it the rider{s) were a part
of this Maongage. [applicable ridei(s] shown chacked balow.}

Condominium Rider
t —4 Family Rider
Plannead Unit Development Ridaur

Second Home Rider
Adjustabie Rate Rider

IN WITNESS WHEREOF, BORROWER has executed this M arigage under seal.
) . . ',f . . R .
0 o Ly H9E B 03 _Ja

WMIE KEYS S SIGNATURE SSi# DATE

N R 2oz 20 g

ELIZABETH KEYS'S SIGNATURE SSi# DATE

STATE OF ILLINOIS COOK COUNTY 5S:

On this CQL-/ day of 0()]{;“ C{’Z / batore me, parsonally appea;ad
ol e KeYST AND FLI2nACTE  LEYS

and acknowledged the foregoing instrument 1o ba free act and deed.

o6
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~
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S?ngOnL 6(\/ uﬂ,t /;

Name (Typed of Pnnted\

&
~
3
=~
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(Reservad tar nflicial seal) My Cammission Expires:

AL ALHAALAA S LAL L LASELALLALAA VALY
“OFF.CIAL SEALY
BANLA A EDVARDYS
Notiry Pubie, State of Jhnols $
My Cantitisiet Eoniies Feb 2L, 1593 ‘
FULEPETLE L S PR T LR AT YRV
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