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EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Morigage, "You", "Your" and "Yours™ means cach person sighing as mortgagor. 'We,” "Us" and "Our" means
CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madisen St., Chicago, [L 60661, The “Borrower” means

SHIRLEY M. GRIFFIN MARRIED TO CHALRES 1.OWE

_The “Agreement” means the Equity Source Account Agreement and Disclosure of even date herewith sigtied hy the Bosrower in
connection with this Morigage, The "Property” means the real estate, including the leasehoid (f any), located ai: 9218 SOUTH
ABERDEEN STREET CHICAGO, ILLINOIS 60620

THIS MORTGAGE between You and Us is made as of the date néxito Your firsi signature below 4nd has a fina) maturity
datc 25 years and 2 months from such date.

The Agreement pravides that the credit secured by Whe Property is an open-end revolving line of credit at a variable rate of intercst.
The maximum amount of all ioan advances made 1o the Borrower under the Agreemen’ aod which may be secured by this Mortgage
may nol 3XCCL"d FORTY '['HQUSAND DOLLARS AND 00“00'4!'d?*ttit‘itttit‘lttv##tttﬂ-otﬂt
dollars (§_40,000.00__ ) (the "Credit Limit"}. At any particular rime, the outstanding olligation of Borrower to Us under the
Agreement may be any sum equal to or fess than the Credit Limil plos interest and other charges owiug under the Agreement and
amounts owing under (his Morgage. Obligations under (he Agreement, Morlgage and any riders thereto shall nol be released evei
if all indebiedness under the Agreement is peid. unless and until We cause a mertgage release to be ereraed and such release is

properly recorded,

TO SECURE 10 Us: (a) the payment and performance of all indebiedness and obligations of the Borrower gnder the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith 1o protect the security of this Mortgage, with {inance charges thercon at the variable rate described in the Agreement; and
(c) the payment of any Future advances made by Us to Borrower (pucsuant to Paragraph 16 of this Morigage (herein “Foture Loan
Advances”)) and, in carsideration of the indebiedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter crecled on the Property, and all easements, rights,
appurienances, rents (subject however Lo the rights and authoritics given hiercin to You o collect and apply such rents), royaltics,
mineral, oil and gas nghts and profits, watcr, water rights and water stock, and all fixtures now or herealter altached (o the
Property (which, if this Mortgage is on a unil in a condominium project or planned unit devclopment, shall include the common
elements in such project or development associated with such unit), all of whick, including replacements und additions thereto, shall
be deemed (o be and remain a pant of the Property.

Gil
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£.IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
“’V\ND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

1 b A phndler Jgwe o

Morlgs,gnr SHIRLEY M. G “ Mortgagor CHARLES LOWE NOT Datc
d v SIGNING AS CO-BORROWER BUT TO
WAIVE HOMESTEAD RIGHTS

bg ’ll' MO/R’ 'GAGOR 1S AN INl}IV DU. e\L

Monéagor Dite Witness Date
: '
STATE OF ILLINGI® | { ) 88
County of A4 )

I, the undersigned, 8 Nowry Pahlic in and for sgid County, in the Statc aforesaid, DO HEREBY CERTIFY that: SHIRLEY M,
GRIFFIN AND CHARLES LOWE . LJ\ . L&LA/{LP

personally known to inc to be the swae person(s) whose name(s) is(are) subscribed to the foregoing instrument, appearcd before me
this day in person, and acknowledged Lne? (=ihe(they) signed sealed and delivered the said instrument as his(her)(their) free and

voluniary uct, for the uses and purposes therein 2¢: lorth.

jh Alffwfw 44"

Given under my hand and official seal, this 7/ -0 tf ~ Iy of

[uth

My Commission Expires: B T3 i

Nmm?elb#c NELSH U
Notary Puliic, Stale ol Hlsnois
Iny O EHsL h;nm 1130196 {

It b R T
e e e g i p

IF MORTGAGOR IS A TRUST:

-

not personatly but solely as trustee a8 aforesaid

By:
Title
ATTEST: 'y
, Tile
STATE OF ILLINOIS ) S8
County of }

I, the undersigned, a Nowary Public in and for said County, in (ke Swate aforesaid, DC LEREBY CERTIFY that

, President and Secretary,
respectively, appeared before me this day in person, and sckrowledged thai they sighed and delivered the s instrument as their
own free and voluniary acts and ns the fres and volumary act of the said corporation, as Trusiee, for the uses and purposes ticrein
st forth, and the said _ Sccretary did also then add their acknowledgement that (s)he, as
custodian of the corporate scal of said corporation, did affix the said corporate seal of satd corporation to said instrument as his
(her) own free and volumtary act, and as the free and voluntary acl of said corporation, as Trustee, for the uses and purposes therein

set forth.

Given under my hand and official scal, this day of

My Comraission Expires:

Notary Fublic

You covenant 1that You are lawiully seized of the estate hereby conveyed and have the right o mortgage, grant, and convey the
Property, and that the Property is unencumbered, except for Lhe encumbrances of record and any first mortgage,  You covenant thag
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7 You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the indebiedness secured by this Mortgage including,

"_‘gwiihoui limiation, that evidenced by the Agreement,

¥52. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Us under the Agreement will be
applicd to the pringipal balance and any finance charges. lale charges, collection costs, and uther charges owiag with respect to i
indebtedness secured by this Morlgage in such order as We may choose from lime to time,

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assesstacnts and other charges, fines
and impositions attributable Lo the Property which tnay attain a priority over ihis Morigage, and leaschold payments or ground
rents, if any, by Your-making payments, when due, dircetly to the payee thereof, In the event You make payments directly to the
payee thercof, upon G request You shall promptly furnish to Us receipts evidencing such payment.  We reserve the right 1o
require You or the Borrower 0 pay (o an escrow account amounts (o pay taxes and insurance when they are dee.  1f We require
payments 1o be made 1o ap esvrow account, the arnount of the payments will be determined in accordance with applicable law and
We will pay interest on the payments, if tequired by applicable faw,

You shall make paymems, when cur, on any indebtedness secured by a mortgage or other lien that is prior in right time to this
Mortgage {(a "Prior Mortgage"). You shell promplly discharge the lien of any Prior Morigage not disclosed 1o Us in writing at the
time of app’ication {or the Agreement, previted, however, that You shall not be required o discharge any such lien so long as You
shall (8} in good faith contcst such lien by, or Zerend enforcement of such lien in, legal proccedings which operale to prevent the
entorcement of the lien or forfeiture of the Froperty or any part thereof, or (b) secure from the holder of such prior lien an
agreement in form and substance satisfactory 10Uz suboedinating such lien 10 this Mortgage.  You shall nov enter into any
agreement with the holder of a Prior Mortgage wheseky such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Qur prior writier consent.  You shall neither request nor allow any futurc advances (o be
secured by a Prior Morigage without Our prior written conseit.

4, Hazard Insurance. You shall keep the improvements now existing or hereafter crecied on the Preperty insured against loss by
fire, hazards included within the term "extended coverage” and such sibwr huzards 85 We may require (including floed insusance
coverage, if required by Us) and in such amounts and for such periods as e may require. Unless We require in writing otherwise,
the policy shali provide insurance on a replacement cost basis in an amount pad less than thal necessery 1o comply with any
coinsurance perceneage slipulated in the hazard insurance poiicy. Al insurance policizs and renewals thareol shall be in form and
substance and with carriers acceptable to Us and shall include a standard morigugre clause in favor of and in form and substance
satistactory to Us. In the event of loss, You shall give prompt notice to the insuranee-coizier and Us. We may make prool of {oss
if not tnade promplly by You.

Il the Property is abandoned by You, or if You fail 1o respond to Us within thirty (30} days troimdie date Jie aotice is mailed by
Us 10 You that the insurance carrier offers 1o seuitle a claim for insurance benefits, We are anhori2e2 1o collect and apply the
Insurance proceeds at Our option cither to restoration or repair of the Property, or to sums secured by <his Mourtgage,

If the Property is acquired by Us under Paragraph 14 of this Mortgage, atl of Your right, title and interesticand to any insurance
policics, and in and to the proceeds thereol resulling from damage 1o the Property prior to the sale or acquisition, shall pass to Us
to the exient of the sums secured by this Mortgage immediately prior 10 such sale or acquisition.

The provisions of this Paragraph 4 shall he subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments, 1t this Morigage is on a unit
in a condominium or a planned unit development (hercin "Condominium Project”), then: {a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-taws and regulations of the
Condominium Project, and all constituent documents Chercin "Project Documents™), including the payment when duc of
assessments imposed by the homeowners association or other governing body of the Condominivm Project (herein "Owner's
Associglion”); (b) You shall be deemed to have satisfied the insurance requivements under Paragraph 5 of this Morigage if tae

o’
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, Owners Association maintains in full torce and cifect a "master” or "bianket” policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term “exiended coverage” and such other hazards (including flood
-N"_'lnsurancc) as We may require, and in such amounts and for such periods as We may require naming Us as additional Joss payee; (¢)
~the pravisions of any Proiect Documents regarding the application of any insurance proceeds from "master” or “blanket” policies
. covering the Condominium Project shall supersede the provistons of Paragraph 4 of Ihis Mortgage o the extent necessary o avoid
{ contlict between the provisions thereof and hereof; (d) You hereby assign 1o Us the right 1o receive distnibutions on account of the
'iPropcn)' under "master” or "blanket” policies covering the Condominium Project to the extent nol applicd to he restoration of
+ repals of the Property. with any such distributions in excess of the amount necessary to satisly in full the abligations sccured by this
¢ ,Mongugc being paid to You; (¢) You shail give Us prompt wrillen notice of any lapse in any insurance coverage under a "master”
or "hlankel” policy on the Condominium Project; and (1) You shal} not, withowt Our prior wriiten consent, consent o either (i) the
abandonment or termination of the Condominium Project (except for the abandonment or termination nrovided by law tn the case of
substantial destruction by fire or other casualty or in the casc of a taking or condemnation or cminent domain), (ii) any malerial
amendment te the Project Documents (inciuding any charge in the pereentage interests of the unit owaers in ibe Condomintum
Project), or (iii) the eftecluation of any decision by the Owners Association 10 tenminate professional management and assume sell-
management of the/Condominium Project.  If the Property has rental units, You shall maintain insurance against rent loss in
addilion 1o the other hazards for which insurance is required herein,

6. Protection of Our Serarity. IF You fail 1w pesform Your obligations under this Mortguge, or if any aclion ur proceedings
adversely atfects Our interestinthe Property, We may, at Our oplion, lake any action reasonably necessary (including, withow
limitation, paying expenses and =idoviey fees and o have entry upon the Property 1o make repairs) to perform Your obligations or
to prolect Qur interests,  Any amovars disbursed by Us pursuant to ibis Paragraph 6, with interest thercon at the variable rate
described in the Agreement, shall becoms-indebiedness secured by this Mortgage (excepl as expressly provided hesein),  Nothing
contained in this Paragraph 6 shall require-Us to incur any expense or lake any action hereunder,

7. Inspection. We er Our agents may cnter and inspeet the Property, after giving You reasonabie prior nutice.

8. Condemnation. The proceeds of any award <. <laim for damages, direct or consequential, n connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Us. Neither Borrower nor You will be relieved ot any obligation to make payments it We apply the award received
10 the outstanding balance owed.

If You abandon the Propaity, or if, after notice by Us to You that the condewmror offers lo make an award or settle a clmm for
damages, You fail to respond to Us within thirty {30) dayvs after the datc sich notice is muiled, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearatice Not 8 Waiver. Any forbearance by Us in cxercising any right oraemedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excrcise of any such right or 1ewcdyan the future. Any waiver by Us must
be in writing and signed by Us,

10. Successors and Assigns Bound; Joint and Severaf Liability; Captlons. The covensns and pgreements berein contained shall
bind, and the rights hercunder shall invre to, Your and Qur respective successors and assigns. subiect 1o the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several.  The captions aid Sesdings ol the patngraphs
of this Mortgage are for convenience only and are nolt to be used 10 interpret or define the provisions hercol.

}1. Notices. Except tor any notice required under applicable law 10 be given in another manrer, (1) any notice to You provided
for in this Mortgage shall be given by persongl delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice 1o Us
as provided herein, and (b) any rotice 1o Us shall be given by personal delivery or by mailing such nolice by certificd mail, retern
receipt tequested, to Our address stated herein or to such other address as We may designale by uotice to You as provided herein,

12. Severabiity. If any term of this Mortgage is found 1o be unenforceable, all other provisions will reman in full force.

13. Due on Transfer Provision - Transfer of the I'roperty. If all or any part of the Property or any interest n it is sold or
transferred (or if a beneticial interest it You is sold or transferred and You are not a natural person) without Our prior wrilten
consent, We may, at Our optivn, require inwacdiate payment in full of sll sums sccured by this Morigage. However, We shall noi
exercase Lhis option if the excrcise is prohibited by applicable law as of the date of this Mongage, 1f We excreise this option, We
shall give You nolicc of accelcration. The notice shail provide a period of not less than 30 days from the dase the notice is
D694 Rev. 0802494
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r“delivcred or mailed within which all sums secured by this Mortgage must be paid. 11 these sums are not paid prior o e expiration
. of this period, We may invoke any remedies permitied by this Mortgage without further notice or demand on You.
N "

-~

"?14. Defanlt. It You breach any term in this Mortgage, or il Bosrower fails o perform any obligation under the Agreemeni, We
- 'miy, & Our option, declare all sums sccurcd by this Mortgage to he imunediately doe and payable without further demand and may
“!invoke the power of sale under this Mortgage and any other remedics permitied by law, We may collect from You all reasonable
_"_:i costs incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Qur salaried employees.
15, Assignment of Rents, As additional security hereunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 iereof or abandonment of the Property, the right o collect
and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advanrces to You or Bortower.  Such
Fulure Loan Advances, with interest thercon, shall be sccured by Lhis Morigage when evidenced by & promissory hole or agreement

stating thai said note o agreement is so secured,

17. Release. Upon pavient of all sums secured by this Morigage and upon (a) expiration of the Agreement or (D) Your request,
We shal! release this Mougage and You shall pay all costs of recordalion, if any,

18. Appointment of Recelver; Lecder in Possession. Upon acceleration under this Maortgage or abandonment of the Property,
We shall be entitled 10 have a receive: sopointed by a court io cnier upon, take possession of, and neanage the Property and collect
the rents of the Property including mose post due.  All reats collected by the receiver shall be pplied first 1o peyment of the costs
of management of the Property and collectiop of rents, including but not limited to, receiver's fees and premiums on e receiver's
bonds and reasonabie atorneys fees and ihien 1o 2 sums sccurcd by this Mortgage. The recciver shall be lisble 10 account only for
those rents sciually received,

19. Stetement of Obligation. We may collect & foeaed Turnishing a statement of obligation in an amount not 1o exceed the
maximum amount permitted under applicable law.

20, No Merger, There shall be nu merger of the interest or csiarc reated by this Mortgage wilh any other nterest or estate in the
Property at any time held by or tor Our benefil in any capacity, wibeal Our prior writlen consent,

21. Fixture Filing. This Morigage constitutes a financing statement filed as'a fixture filing in the Officinl Records of the County
Recorder of the county in which the Property is located with respect to any-dird all fixwres included within ihe term "Property” as
used in this Mortgage and with respect to any goods or other personal property thal muy now or hercalter become such fixures,

22, Third Party Waivers. In the cvent that any of You has not also signed the Agreemedit-as Borrower, cach ol You: (a) agrees
that We may, from time to time, without notice to, consent from or demand on You, and withou v affecting or impairing in any way
any of Our rights or Your obligations, (i) cenew, extend, accelerate, compromise or change Uic intzzast rate or other terms of the
Agreement and any promissory nolc or agreement evidencing a Future Loan Advance, and (i) accept. waive and release otlier
security (including guarantees) for the obligations arising under the Agreement or any promissory noto o agreement evidencing a
Future Loan Advance, and (b} waives (i) any right {0 require Us to proceed against any Borrower or aiv other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy in Gui power whatsoever,
(ii} any defense or right against Us arising out of any disability or other defensc or cessation of liability of any Borrowsr for any
reason other than full payment, (iii} any defense or right against Us arising out of Qur foreclosure upon the Property, cven though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice ol protest, dishonor, and nonperfosmance, (v) until payment in full of the
indebtedness secured by this Morigage, any right of subrogation or the benefit of any security for such indebiedness, and (vi) the
benefit of the statute of limitatiens affecting the Property to the extent permitted by law. Any partial paymeiit by Borrower or other
circumstance that operates 1o toll any siatute of limitations as to such person shall operate 10 toli such statule as (o You.

23. Choice of Law. This Morigage will be governed by and interpreted in accordance with the federal Jaws of the United Stares
and where nol inconsistent with the laws of (e State of lilinois, regardless of the slate in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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25. Losn Charges Legisiation Affecting Our Rights, 1§ the Agreement is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that die interest or other loan chimges collected or o be collected in conneciion with the
Agreemént exceed the permitied limits, then (a) any such toan charge shal be redueed by the amount necessary to reduce Wbe charge
to the periitied limit; and (b) any such joan charge already collected from You or Borrower wiich cxeeeded permitied limits will
be refunded 1o You or Borrower; We may choose to make this refund by reducing the principal vwed under the Agreement or by
making a direct payiment to You or Borrower, 1 a refund reduces principal, the reduction will be treaicd as & partial prepayment
wihout mny prepayment charge due.  H enacunent or expiraton of applicable laws has ihe effect of rendering any provision of the
Agreement or this Morigage unenforceable according to its terms, We may at Our option, sequire lmmediate payment in [ull of )l
sumy secured by this Morigage and may tnvoke any remedies permitted by Paragraph 14,

26. Walver of Homestead. You waive all right of honwsicaid exemption in the Property.

27, Trustee Exculpation, {{ this Mortgage is cxecuted by an Winois fand wust, You exccate this Muottpage as tsusiee as aforesaid,
1 the exercise of the puwer and authority conferred apon and vested in it as such iustee, and H is expressly undersiood and agreed
by Us and by ever; person or hereafier clainving any right hercunder 1hat nothing contained hercin or in the Agreement shail be
construcd as creating any Jiabiliy on You personaily to pay 2-.....0is owing in connection with the Agreement or s Mortgage or
any interest that may occor thereon, or to perform any covenards cither express or implicd comtaitted in this Mortgage, ali such
liabilivy, if any, being expresetvwvaived, and that any recovery on the Morigage or the Agreement shall be selely against and ot of
the Property by calorcement oL ibo provisions of this Mortgage and (ke Agreement, hut this waiver shall in no way alfect the
personal fiabitity of any lrdividual Borrower, co-maker o guatator of this Agreement.

LOT 74 IN ELMORE'S BEVERLY HILLSCADDITION , BEING A SUBDIVISION OF BLOCK 20 IN THE
SUBRDIYISION OF THAT PLAT WESTERLY-0DFTHE RICHT OF WAY OF THE CHICAGO, ROCK FSLAND
AND PACIFLC RALLROAD OF THE SOUTH [/270F SECTION 5, 3EWNSIIP 37 NORTI, RANGE 14,
EAST OF FHE THLIRD PRICIPAL MERIDUAN, ALCD LUTS 1 TO 36, BUTH INCLUSIVE IN HAKRY
MAYER'S SUBDIVISION OF BLOCK 21 IN ‘FHE SUBZIVISION OF THAT PART WESTERLEY OF TlE
RIGHY OF WAY OF THE CHICAGO ROCK 1SLAND AND PACIFIC RAILROAD OF THE SOUTE 1/2
OF SECTION 5 AFORESAID, IN COUK COUNTY, TLLINOLS, -

*’&0N$P

(INd 505 =40 -0 oo

394
FSA Mortgage - )1, - 69 VAP 9 (06194 Kev. GB/02
Py Bl & (




h

" UNOFFICIAL COPY




