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MORTGAGE D

4%

THIS MORTGAGE ("Security Instrument™) ¥ given on . The murtgagor is

October 27th, 1995
LINDA F. QUINONES, DIVORCED, NOT RENMAFRIED and
LISA QUINCGNES, SINGLE, NEVER MARRIED

("Borrower™). This Security Instrumient is given 1o
MIDWEST MORTGAGE SERVICES, INC. ALSC KNOWN As FIRST CHICAGD MURTGAGE SERVICES
which is organized und existing wder the laws of
* sldress is 1901 S. MEYERS RD. SUITE 300
OAKBROOK TERRACE, IL. 60181

»
THE STATE OrF/IILINOIS , A} whosé

ONE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED FIFTY & CO/1D@Mss (U.S. $ 152,550.00

).
This deht is evidenced by Borrower’s notc dated the same date as this Security Instrumest (ie”), whicl provides for monthly

payments, with e fll debt, it ot pail earlicr, due and payable on Novemt er 1, 2025 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intesest, il all renewals, extensions and
muxdifications of the Nuote; (b) the payment of all olher sums, wilh interest, advarced under paragraph 7 v protect the security of
this Security Instrument; and (¢) the performiance of Borrower's covenants and agreenients under this Secedity Instment ad the

Nute. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descithad property located in
TAX ID #: 17-10-318-013, VOL. 510 COOK

County, lilinois:
SEE ATTACHKEDL ADDENDUM "AY

which tas the address of 360 E, RARDOLPH ST. UNIT 1562

CHICAGO
Wineis 60601

|Steeet, City),
{Zig Codel ("Property Address™)

JLINOIS - Slogle Pamily - INMAFHLMC UNIFORM
A INSTRUMENT  Form 3014 5/%0
maBRALY) w0

B Vi AR

7354461

("Lender)-2orrower owes Lender the principal sum of

sggﬁﬂ&gs

$41.50

730010 TRAN 3177 10/20/95 15:18:00
PL-73
COOK COUNTY RECORDER 7789
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k, X, Hazard or Property Insurance. Borrower shall keep the improvenens m‘w ¢ xisting or hereafter erected on the Propeny
7 m.sm’&d against loss by fire, hazards included within fhe term “extended coverage” and any other hazards, including floods or
Hooding, for which Lender vequires insurance. This insurance shall be mawtained in the amounts amd for the periods that Lender
‘. e ropires. The insurance carrier providing te insurance stirll be cliosen by Borrower subject o Lender's approval which shall not
) he unreasonably withheld. IF Borrower fails 10 mamtain coversge descrited above, Lender may, at Lender’s option, obiain
. ) coverage to prodect Lender’s rights in the Property in accordance with paragraph 7.
}uj All insuranice palicies and resewals shall be acceptable to Lender amd shail includle & standard mortgage clause, Lemder shail
€4 have the right o hol) the policies amd renewals. If Lender requires, Borrower shall sromptly give to Leader all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss it ot made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applicd to restoration or repair of the
Property damaged, it the testoration or 1epair is economically feasibie akd Lender's security is not lesseried. If the restoration or
repair is nob cconomically feasible or Lender's secority would be lessened, the inswance proceeds shall be applied (o the sums
secured by this Sesarity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, o does nol ziswer within 30 days a notice from Lender that the insuratue carrier has offered to settle a claim, then
Lutkler may cotlect the ifsvance proceeds. Lender miay use the preceeds to aepair o1 restore the Property of to pay sums secured
by this Security Insteumene, wh ther or not then due, The 3-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall sot exted or postpenie
the due date of the monthly payménis yeferred to in paragraphs | and 2 or change the smount of the payments. 1 under paragraph
21 the Property is acquired by Lendz; Borrower's right to any insurance policies akd proceeds resulting from damage to the
Property prior (v the acyuisition shall pass (0 Lewder o the extent of the sums secured by this Sccurity strument initiediarely
priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;  Korrower’s Loan Application; Leaseholds.
Borrowsr shall occupy, establish, snd use the Propeiyas Borrower's principal residence within sixty days afler thie exceution of
this Security Instrument and shall continue to occupy W2 Froperty as Borrower’s priveipal residence for at jeast one year after the
date of vceepancy, unless Lender otherwise agrees in vizing, which consem shall nol be unreasunably withheld, or unlesy
extenuating citcumstances exist which are beyond Borfower s crzaiol. Borrower shall not destroy, damage or impair the Property,
aflow the Propenty to deteriorale, vr commit waste on ihe Fronerty, Borrower shall be in default if any torfeiture acion or ‘
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen: could result in forteiture of e Property or .
otherwise nuterially impair the lien created by this Security listrumsaror Lemfer's security inferest. Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the action orproceeding 1 be dismissad with o raling that, in
Lender's good taith determination, prechudes forfeiture of the Borrower's iier:stin ke Propenty or other maerial impainuent of b
the Jien created by this Security Instament or Lender's security inferest. Borrower <iwil also be in default it Borrower, during the
loan application process, gave nuaterially false or inaccurate information or statemenis teLemder (or faifed to provide Leader with
any material wformation) it connection with the Joan evidenced by the Note, incaeanig, but not Nmited o, representations
conceming Borrower's vccupancy of the Property as a principal residence. 1F this Security instiument is on i leasehold, Borrower
shalt comply with all the provisions of the fease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
not erge unless Lender agrees o the merger in writing,

7. Protectlon of Lender's Rights in the Property. 1 Borrower fails to perfiorm the covenams nd o greesments contined i
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights 7 the Propenty (such as a
proceeding in bankrupicy, prabate, tor condemmation or Forfeiture or (o enforce lawy o regulations), then Lender may do and pay
for whatever is necessary tu protect the value of the Property and Lender's rights i the Property. Lender'stactioas may include
paying any sums secured by a lien which has priority over this Security Instrumens, appearing in ourd, paving reasonable
aftorneys’ izes amd entering on the Property to make repairs. Although Lender nury take action uer this paragraph 7, Lender
does not have to do so.

Any amounts disbursed ny Lender wer this paragraph 7 shall become additional debt of Borsower sccured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate awd shall be payable, with inferest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  Jf Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrament, Borrower shall pay the premiums required 10 snaintain the mongage insurance in eftect. If, for ey reasen, the
fortgage insurance coverage required by Lemder lapses or ceases o be in effect, Burrower shail pay the premiums reguired o
oblain coverage substantially equivalent 1o the morgage insurance previously in effect, al 4 cost substamtially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an aliemate nongage insurer approved by Lender. I
substantinfly equivalent ntortgage insurance coverage i nut available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss resenve in liew of mongage imurance. Loss reserve

Foru mlfgz
A JOROL) may Pagodith Witals; L\-Q
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16, Borrower's Copy. Borrower shall be given one conformed copy of thie Note and of this Security Instriment.

*17. Transfer of the Property or a Beneficial Interest In Borrower,  If all or any pant of the Property or any interest in it is
sold or transterred (or it a beneficial icterest in Borsower is sokd or fransferred and Borrower is 1ot 2 natural person) without
Landder's prior written consent, Leider miay, at its option, require innunedsate payswent in full of afl sums secuved by this Security
instrumeit. However, this opton shall nol be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security lnstrument.

If Leder exercises this oprion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not ess
than 30 days trom the date the notice is delivered or mailed within which Burrower must pay alf sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prios to the expiration of this period, Letuder may invoke any remedies permitted
by this Security Instrument witheut further notice or demii? on Borrowcr.,

18, Borrower's Right to Reinstate. ¥ Borrower meels certain conditions, Borrower shall iuve the right o have
enforcement of this Securily Instrument discontinued at any time prios to the earker of: (a) 5 days {or such uther period as
applicable Taw may specify fur reinstatement) before sale of the Property pursuant to iy power of sale contained i ihis Security
steument; or (b) ety of a judgment enforcing this Security Iustrument. Those condstions are that Borrower: (a) pays Lender all
sums which then wous® be due under this Security Instrament and the Note as if no aceeleration had vceurred; (b) cures any
default of any other Covenanty or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrumen, includiog, but
ot limited to, reasonable aromieys tees; and (d) takes such action as Lender may teasonably require to assure that the lien of this
Sccurity Instrument, Lender'“eiglus in the Property and Borrower’s obligaion @ pay the sums secured by this Sceurity
Instrumenst shall continue uncharigess Upon reinsiatement by Borrower, this Secusity Instniment and the obligatiois secured
frereby shall remain fully effective as Ao acceleration had occurred. However, this right 1o reiiistate shall not apply in the case of
acceleration under paragraph 17,

i9. Salc of Note; Change of Loan Strvirer.  The Note or a partial intercst i the Note (togetber with this Secunty
Instrument) may be sold one of more times witkout vrior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”, that collects menthly pagments due under Uk Note and this Security instrament, There also may he one or
more changes of the Loan Servicer unrelated to a saloaf the Note, IF there is a clonge of the Loan Servicer, Borrower will he
given written notice of the change in accordance with pazdscapl 19 above and apphicable law. The netice will state the wame and
atkiress of the new Loan Seyvicer and the address i which pavaients should be miade. Tl notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause of peniat the preseme, nse, dispesal, storage, or release of any
Hazardous Substances ob o m the Propenty. Borrower stiall ot do, sorallow anyme else 1o do, anyching affecting the Propeny
that is i violation of any Environmental Law, The preceding two senteaces’shall wor apply to the presence, use, of storage on the
Properte of snil) quantities f Hazanlous Substances that are generally recosnized to he approptiate fo normial residerdial uses
and to swintenance of the Preperty.

Borrower shall protptly give Lender wrilten notice of any investigation, clawy, demand, kwsuit or other action by any
gavernmenial or regulatory agency o private panty involving the Property and any Eazaidous Substance or Environmental Liw
of which Borrower has acial knowledge. it Burrower hams, or is notified by any povernicotal of regulatory awihority, thid any
removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Gorrower shall promplly take all
necessary remedial actions in accordance with Enviromental Law,

As used in this patagraph 20, "Hazardous Substances™ are those substances defined as toxic ar hazardous substanves by
Environmental Law and the tollowing substancss: gasoline, kerosene, other fimmable or toxic pursicom products, toxic
pesticides and herbicides, volatile solvents, puterials containisg asbestos or formaldehyde, and radioaeys miterils. As vsed in
this paragraph 20, “Enviromnental Law” means federal faws and laws of the jurisdiction where the Properey, s tocated that relate
10 heafth, satety or envitanmental protection,

NON-UNIFORM COVENANTS. Borrower aikd Lender funther covenant arkl agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢)

a date, not less than 3 dsys from the date the notice Is given to Borrower, by which the default must be cured; and ()
that fallure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrumert, foreclosure by judicial proceeding and sale of the Property. The notice shail furiher inform
Rorrower of the right to reinstate after acceleration and the right th assert in the foreclosure proveeding the non-existence

of & default or any other defense of Borrower to acceleration and foreclosure. 1f the defanlt Is not cured on or before the
date specified In the notice, Lender, at its oplion, may require immediate payment in full of all swmns secured by this
Security Instrument without furiher demand and may foreciose this Security Instrument by Julicia) proceeding, Lender

shall be entitled to collect all expenses incurcedd in pursuing the remedies proviled in this paragraph 21, including, hut aot

limited to, reaseaable sttorneys' Fees and costs of title evidence,
Forin HH4 %%

butiaba: LFQ. L’

A SORUL) oo Puge 05

1354461




n

X
xn
op}
¥
™~
L)

L
2R

= INOFFICIAL.CQRY

A 1 g uopstivw :
‘Q%“ *Pfd‘b‘n 5 onnd AeioN | 00f ALINS 'AYOd SHIABW HINOS 16T  orr™ o IR
' pim‘imm A SUNSITY "ONI CSADIANES BUVDLBOM LSSMUER TOL NEDLEH GNY H0DER
: ~11d AN g TR Ay Pasedand Sea NS s
J1VES TVIDIAA0, HANLACS dddTHNEL 4yi ¢ WG] S,
e it j} T 3ung SN
3 f7"'\'5’T : nl"'ﬁﬂc?“”‘-ﬂ? T - ssandxs) nossiiee ) AW
gt < DAY LN SN S Aep oy f’ SHE (2% M0 PUR Py AW Iapun utsi
YUoy i s War) sasodind pui sosn aigi 10) e Aargna MIe g S0 0 A d L S RRmRISuE PIRS A D ap e patds
ay b ) pagpapsouyoe puk ‘aesiad w Avp g A 20050q paaeadde mwnusul uneiog g or paguosyns

() axoum - Sk ad aes A 20 o) AU 03 umory Apmosaad

S VoM EAD) MSIT Qo SR TN T2 Q17

JEN) AHMAD Aqsi r) op AIE)S PHE A0S PIES J0) DUE 1 mgng Leloy v Corivng 3 A AW ATVELEALA ‘I
185 Ao WO ) ‘STONI'TT 1 AOQ ALVAS
PERD LY Jamailoy-
Qqeog) Y 2 LAY
1AL SEontac vsit o

(ag) ™ ‘Q’T\/‘\/-_JYM' Tu ) W\.

dacHv: 5‘3 "al;"‘ N0 "4 YONIT
{inag)” oVJﬁt- vy “_—71711—\1
;( _j }"‘ INASEIE AL

W AILAY PAPIODAN BUE 33MOLI0G £y PANdaxa (shaany e
I PUE JURNISU LIRS S UL DANOD SIERIADT 0% Saua) ay? o) saaaae pue sidanoe 1anouog MO 1Hdg DONINDIS A9

fA1mad (] ey [ 12p VoA ]

A3 MO} PG L‘:J 1apy o oudin e [:] 1Ly Hoojeg D
Japry N ARg AP0y i 1apny andojass Hup paune)y |::] I uAusRg pamnpein 7]
Yy A 41 [_J JADIY UNELUNLIOS ) [}}3 FaDEy ey Apgrisnipy [—_)E}

[¢sateoyg spqeandde oag ol

HIDHULINUY A0S SIG1§0 ued B 213, (S35 20 31 582 RUIUFAL GHNISS S J0 SJUAIRALTE P SIERA0s )

oS Pk Pz S P ORI PARLodIOSN 3 IS S0 YRS EOEA Jo SHIANNIE PUR SIIEEAA0D S UDIINEE] S1unoag
SIE YA LARAR0) PAPIONAI (MY 13AOLOY AQ PRINAAND 4 SIAPH 30U 0 AU0 4] JUIVIADSU] NI SIY) 0) SI3Y $T

‘Kuadorq 2 ut vondiraxa peatsawor jo KU [IE S2A1M 13001100 CPRIISHUCY JO 131 €7
KIS0 BOIEPIOa) AUE Kt [Jrgs 10m00g C10M0110g 0) ATIND Impy

DRIUEU] IF0aL SIp) ASeA[AL Jliys 1apuT] usmnnsy) Sunosg sl £ pamaas suns (e Jo mawsed vody  caseapay el




L, BLET o~
RN S LA Y

ey

“"-."f"; bl
] Py

UNOFFICIAL COPY

UNIT NUMBER /ﬁ C‘él IN THE BUCKINGHAM CONDOMINTUM PRIVATE RESIDENCES AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PAVCEL OF REAL ESTATE:

PARCEL I:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGOD, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, BOUNDED AMD DESCRIBED A5 FOLLOWS:

BECGINNING AT TIE POINT OF INTERSECTION OF THE NORTH LINE, EXTENDED EAST, OF
EAST RANDOLPH STREET, WITH A LINE 564.001 FEET, MEASURED PERPENDICULARLY, EAST
FROM AND PARALLLL WITH THE EAST LINE, AND A SOUTHWARD EXTENSION THEREGE, OF
NOATH COLUMBUS DRIVE, 110 FEET WIDE, AS SAID NORTH COLUMBUS DRIVE WAS DEDICATED
AND CONVEYED TO THE CITY OF CHICAGO BY INSTRUMENT REZORDED IN THE RECORDER'S
OFFICE OF /CO0K CQUNTY, ILLINOIS, ON JUNE %, 1972 AS DOCUMENT NUMBLER 21925615,
AND RUNNING THENCE NORTH ALONG SAID PARALLEL LINE A DISTANCE OF 77.191 IEET;
THENCE EAST XLONG A LINE PERPENDICULAR TO SAID LAST DESCRIBED COURSE A DISTANCE
OF 42.00 FEET; THENCE NORTH ALONG A LINE 606,001 FEET, MEASURED
PERPENDICULARLY, “EAST FROM AND PARALLEL WI'TH SAID EAST LINE OF NORTH COLUMBUS
DRIVE, A DISTANIE 4r,105.00 FEET; THENCE EAST ALONG A LINE PERPENDICULAR TO
SAID LAST DESCRIBED'COURSE A DISTANCE OF 179.065 FRET TO AN INTERGECTION WITH
THE WEST LINE OF NORTH EIELD BOULEVARD, 98.00 FEET WILE, AS SAID NCRTR FIELD
BOULEVAKD WAS CEDICATED 205 CONVEYED TO THE CITY OF CHICAGO HY INSTRUMENT
RECORDED IN SAID RECORDER'S UrJICE ON DECEMBER 12, 19B6 AS DOCUMENT NUMBER
86597179 AND IS LOCATED AND OEFINED IN THE AMENDATORY LAKE FRONT ORDINANCE
PASSED BY THE CITY COUNCIL OF THZ-CITY OF CHICAGD OH SEPTEMBER 17, 1969 THENCE
SOUTH ALONG SAID WEST LINE OF NOPT¢ FIELD BOULEVARD A DISTANCE OF 159.574 FEET
TO A POINT 20.00 FEET, MEASURED ALONG A SOUTHWARD EXTENSION OF SAID WEST LINE,
NORTH FROM THE POINT OF INTERSECTION OF SAID SOUTHWARD EXTENSION OF SAID WEST
LINE WITH THE NORTH LINE, EXTEMOED EAST, QF SAID EAST RANDCLPH STREET: THENCE
SOUTHWESTWARDLY ALONG A STRAIGHT LINE A DISTANCE OF 28.13 FEET TO A POINT ON
SATD NORTH LINE, EXTENDED EAST, OF EAST RANDOLPY STREET, DISTANT 20.00 FEET,
MEASURED ALONG SAID NORTH LINE, EXTENDED EAST ©OF EAST RANDOLPH STREET, WEST
FROM THE POINT OF INTERSECTION OF SAID NORTH LINE, EXTENDED EAST, WITH THI
SOUTHWARD EXTENSION OF SAID WEST LINE OF NORTH FIELD BOULEVARD: AND THENCE WEST
ALONG SAID NORTH LINE OF EAST RANDOLPH STREET EXTENDLEUEAST, A DISTANCE OF
201.095% FEET 1D THE POINT OF BEGINNING, IN COOK COUNTY, /{iLINOILS, WHTCH SURVEY
1S ATTACHED AS EXHIBIT "A“ TO THE DECLARATICN OF CCNDOMIW .UM OWNERSHIP MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGC, AS TRUSUZE UNDER TRUST
AGREEMENT DATED MAY 25, 1994 AND KNOWN AS TRUST NUMBER 118330-51 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT NUMBER 9499585070

AS AMENDED FROM TiME TO TIME, TOGETHER WITH AN UNDIVIDED PERGENTAGE YNTEREST

IN THE COMMGN ZLEMENTS, ALL IN COOK COUNTY, ILLINOIS.

g&acgb 2:

c
THE EXCLUSIVE RIGHT TC THE USE OF PARKING SPACE'a“'! LIMITED COMMOM ELEMENTS
AS DELINEATEL ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS

DOCUMENT NUMBER 94993981,

THE MORTCAGOR ALSO HEREBY GRANTS T0 THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND BEASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIM, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINYIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION3 OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN. _
P.T.N.: 17-11)-318-013

68660256
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ADJUSTABLE RATE RIDER TO MORTGAGE

SN0 54 3 I

P

»

{j THIS ADJUSTABLE RATZ RIDER TO MORTGAGE is made this  27tI gay pf October 9995 and i
4y incorporated into and shall be deemed to amend and supplement tha mortgage of the sama date ("Mortgage”)
1 given by the undersigned ("Borrower"} to secure Borrower's Adjustuble Rata Note ("Note") to Midwaest
{}l Mortgage Services, Inc. Also Known As First Chicago Mortpage Services {"Lender"} of the same date and
" covering the property described in the Mortgage and located at:

360 E. RANDOLPH ST. UNIT 1502 CHICACGO, Illinols 60601

a4

(PAOPERATY ADDRESS)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.
The Note provides for an initial interast rate of 7.500 9% and a first Change Date of Novembher \

2002 | Section 4 of the Note nssvides for changes in tha interest rate and the monthly paymants, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General,

The interest rate | say will change vazed on movemants of the Index (described in Section 4(C)) and
rate thange limitations {described in Section 4ri].

{B) Change Dates.

Tha interest rate | pay may change on tha first Change Date and every iwelve months following tha first
Change Data. Each day un which my interest rate couid ~bange is callnd a "Change Data”. Since intarest is
collacted in arrears, the amount of my monthly payment 2y shangs on the first day of the month following
each Change Date.

{C) The indax.

Beginning with the first Change Date, my intarest rate will be baspd’on an Index. Although the Index
value on the first Chanpe Date cannot ba predictad, the Index value for the vwiek of October |
19 “% was 5.590 9%,

The "Index" is the weekily average yield on United States Treasury securues adjusted to a constant
maturity of 1 year as of the date 45 days bafore gach Change Date. The Indax infornaticn is made available by
the Faderal Reserve Board and also published weskly in the Wall Strest Journal. 1w the ‘ndex is no longer
avalable, the Note Holder will choose a new index and will give me notica of this choice.

(D) Calculation of Changes.

Before each Change Date, the Nots Holder will calculate my new interest rate by adding 2.7b percontage
points to the Index. The Note Holder will than apply the limits in Section 4(E) and wili round ths resuit to the
nearsst .1 25%. The result will be my new intarest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by tha maturity date. | will be notified of each
change in my intarast rate and loan payment in accordance with Sectiun 4{G).

6.

{E) Limits on Interest Rata Changes.
On any Change Date, the interest rate will not increase or dacreass from the rate in effect by more than

two {2) percentage points.

-y
—

During the life of the loan, the Interest rate will not increase or deciease from the initial rate set forth in
Section 2 by mora than 5.000  percentage points,

65266C .
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K CONDOMINIUM RIDER

¥ THIS CONDOMINIUM RIDER is made this  27th day of Qctober . 1995 .
H and s incorporated into and shall be doemed o smend and supplement the Morigage, Deed of Trist or Sceurity

” Dceed (the "Sccurity Instrument”) of the same Jate given by the undersigned (the "Borrower') 10 sceure Borrower's
' Nole to

MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVICES

{the "Leader™)
ol the same date unid covering the Propenty described in the Secutity Instrument and located at:

360 E. RANDOLPH 8T, UNIT 1502 CHICAGO, TLLINOIS 60601

|Property Address|
The Property includes 2 unit in, wogether with an undivided interest in the common clements of, 2 condominium
praject known as:

THE BUCKINGHAM CONJOMINIUM

[Name of Condominiem Project]
(the "Condominium Project”). If ths pwners association or other entity which acts for the Condominium Project
(the "Owners Assoction™ holds utle fo-oroperty for the benefit or use af its members or sharcholders, the
Propenty also includes Borrower’s interest in the Owners Association snd the nses, proceeds and benefils of
Borrower's inierast.

CONDOMINIUM COVENANILS. In acdon v the covenants wd agreements made i the Security
Instrument, Borrower and Lender further covenany ind agree as follows:

A. Condominium Obligations, Borrower shall’ peform all of Borrower's  obligations  wnder  the
Condominium Project’s Censtituent Documents. The "Caratiient Docwments” are the: (i) Declaration or any other
document which creates the Condominitm Project; (i) by-iwvs; 4ii) code of regulntions; and (iv) other equiviient
documents. Borrower shall prompily pay, when due, all dues ap asessments imposed pursuant o the Constituent
Documents. ,

B. Hazard insurance. 5o long as the Owners Association mantios, with u generally accepted inswrance
carrice, n "master” or "blanket” policy on the Condominium Project which is. satislactory 1o Lender and which
provides insurance coverage in the ameants, for the periods, and against the bazards Lender requiies, including fire
wnd hazards included within the iean "extended covernge,” then;

{i) Lender waives the provision in Uniform Covenant 2 for the rmiciibly payment o Lender of
onc-iwelith of the yearly premium installments for lizard insurance on the Property; avl

(i) Borower's obligaion under Unitorm Covenant § 1o maintain hazord inspraice coverage on the
Property is decined satisficd w the extent that the required coverage is provided by the Ownees Anseciation policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverags.,

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair follovarg » loss to the
Property, whether to the unit of 10 common clements, any proceeds payable to Borrower aee herehy fastzned and
shalt he paid 10 Lender for application w the sums secured by the Sceurity Instrument, with any éxcesy paid o
Borrower.

C. Public Linbility Insurance.  Borrower shall lake such actions d4s may be reasonuble (o insure that the
Owners Associntion maintsins o public liability insuranee policy acceptable in form, amount, and extemt of
covernge to Lender,

D. Condemnation,  The proceeds of uny award or claim for damgges, direct or conscquential, payuble 10
Borrower in conneclion with any condemnation or other takitig of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fsnnle Mau/Freddie Mac UNIFORM INSTRUMENT
Page 1ol 2 Form 3140 8/80; |

q-s (#102) VWP MORTGAGE FORMB - {312)293-8100 - {B00)871-7291 mntan: L F G ,}

E6866L.56
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anit or of the commaon elements, or for any conveyance in lica of condemnation, are hereby assigned and shall be
paid o Cender. Such proceeds shall be applicd by Lender 1o the sums secured by the Security Instrument as

provides in Unitform Covenant 10,
K. Lender's Prior € onsent,
wrilten ¢onsent, cither partiion or subdivide the Property or consent to:
(i} the abandonment or ermination of the Condomumium Project, except dor abandonmest or
terminat on reguired by law in the case of substantial destruction by fire or other casualty or in the case of o takiny

Barrower shall not, exeept after nolice w0 Lender and with Lender’s prioe

by vond: mnation or emineat domain,
(i) any amendment to any provision of the Conistituent Documents af the provision 1s for the express

henefit o Lender;
R termination of profassional management and assumption of sell-management of the Owners

ASSOCTW N, O
(V) <y action which woald have the ctfect of rendering the public iability insusance: coverage

maintuined by theOwnzrs Asrociation unaceeplable w Lender,

F. Rimedies, {1 Goaower does not pay condominiure dues and assessments when due, then Lender may pay
themn, A1y amounts distrse by Lendes under this paragraph F shall become additional debt of Berrower secured
by the S¢ curity Instrumen. (Uriess Berrower and Lender agree 1o other 1emns of payneat, these amounls shall bea
interest §am the dite of disizursement al the Note rawe and shall be payable, with imerest, upon rotice from I ender

tw Borrov er reguesting payment.,

BY SIGMING BELOW, Burrower accepts and agrees (¢ the wenns and provisions contaned in this Condominium

Rider.
. ;.,\_46\.. F &LM‘QM”’? {Scal)

LINDA-T. QUINONES Borrwer
_ Lo (Y UL @ g (Seal
LISA QUYNOWES ‘Rorower
Ay (Seal)

Rurrower

(Scal)

Rartower
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