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ILLINOIS - VARIABLE-\ATE (OPEN-END)
MORTGAGE
State of Minois

Ay
County of CcoOK ).5/[)})}
OCTOBER 24, 1995 3/ :
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHMICH ADVANCES, PAYMENTS, AND

READVANCES MAY BE MADE FROM TIME T TIMZ, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $10,000.w

1. egal Description. This documant is a mortgage on 138l estate located in COOK County, State of
Klinois lcallea the "Langd"). The Land's lega! description Is:

THE SOUTH 40 FEET OF THE NORTH €0 FEET OF %o? 232 IN NORTH AVIIWE ADDITION TO
MELROSE PARK, BBING A SUBDIVISION OF THE NOLT: §) ACNES OF THE MORTHNRST 1/4
OF SECTION 3, TOMNSHIP 39 NORTH, RANGE 12 EAYY Tr THE THIRD PRINCIPAL
MERIDLAN, ALSO LOT 231, (EXCEPT THE NORTE 60 FEIT [RNRECF], IN RORTH AVENUR
ADDITION TO MELROSE PARK, DEING A SUBDIVISION OF AVR YORTH €3 ACRES OF :1‘1!3
HORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, MANGE .3, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS, :

PN¢  15-03-109-033-0000 & 15-03-109-034-0000

NOTICE: See psgen 2, 3 and 4 for more mortgege terms, ‘The Borower agrees that pagee 2, 3 ars @ .ru part of this
Mortgage. By 3igning this Mortgege, Borrower agraes to all of its terms.

Tomati, Ctenr X Il w&ml

Borrower pONALD L PILATI AWS! " CONCETTA N PILATI

CCENELE6

Borrower

STATE OF ILLINGIS -
COUNTY OF coog )

The foregoing instrument was acknowledged before ma this 24TH oCTO
RONALD L PILAT! AND CONCETTA N l’u.x\.'r;I i dvel BER. 1385

OFFICIAL SEAL
THOMAS J KOPP

HOIS
NOTARY PUBLIC, BTATE QOF I
MY TOMMISSION EXPIRES: 08/18i59
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2. Definitions. In this document, tha following definitions appiy.
*Mortgage®: This Jocument will ba called the *Mortgage*.
*Borrower™; RONALD L PILAT] AND CONCETTA N PILATI

HUSBAND AND WIFE  will be called "Barrower".

Borrower’s address is shown balow,

"Lender®: TCF Bank llinois fsb witl be calied “Lender®. Lende: is a federal savings bank which was formed and
which exists under the taws of the United States of America. Lender’s address for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suits 320, Oak Brook, IL 60621-2147, |

"Agraement™: Tha CommandCradit Plus Agreamaent signed by one or more Borrower and dnted the sama date
as this Mortgage will be called the "Agreemant®, Under the Agrsement, any Borrower signing the Agresment hos a
revalving line of credit called the "Account”. The Agreement allows Borrower to obtain Loan Advances from the
Account, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in section 3 below.

"Progavty : The property that is describad In section § is callad the "Property”.
3. Finai Duz 02*e. The scheduled date for final payment of what Borrower owes under the Agrasment is 10-30-05 .

4. Vearlgbie Anv. ol Vercontage Rate. The Annusl Parcentage Pate is the cost of Borrower's credit ax e ysarly rate.
The Annusl Percentage lat) Lender uses to figura Finance Charges will go up and Jown, based on tha highest U.S.
prime rate publishad daily in 7 ne: Wall Strest Journal under "Money Rates” ithe “Index*). The index is not tha lowast or
bast rats offered by Lender or othar lenders. If the index becomes unavailable, Lender will sslect, to the extent
permitted by appiicable laws <nd regulations, some other interest rate index that is comparable 10 the index and notify
Borrower. If the Annual Percentage Ra'e ~oes up or down, the Daily Perodic Rate will also go up or down, To tigure the
ANNUAL PERCENTAGE RATE, we agf 24n  percentape points to the index rate in sffect the previous business day.
{"business day" does not include Saturdays, Sundays and legal holidays.) On each business day we will recaiculata the
ANNUAL PERCENTAGE RATE for this loan so-that it is  2.40 % { 240 percentsge points| sbove the Index
published the previous business day. #f the initey rate changes, howaver, the ANNUAL PERCENTAGE RATE for this loan

will chanpe the next business day. The baginniig ‘n”ax rate for this (oan is 8.7 % per yaar. Tha beginning ANNUAL
PERCENTAGE RATE for this loan is therefore 11.1¢" % per year, which is a Daily Periodic Rate of g3ps47 %.

The maximum ANNUAL PERCENTAGE RATE Is 1909 (6. Tne minimum ANNUAL PERCENTAGE RATE s gsp  %.

5. Dsscription of the Property. Borrower gives Lender righics /o the following Property:
a. Tha Land, which is located st (address)
1733 N 24TH AVE, MELROSE PARK, IL. 60160
The Land has the legal description shown above in saction-*.

. Al buildings and all other improvements and fixturea fauch as pluaring and slectrical aquipmem) that sre
now or will in the future be locatad on the Land,

¢. All "eagements, rights, hereditaments, appurtenances, rents, royalties, and protits™ that go along the Land.
These are rights in other property that Borrowar has as ownar of the Land.

8. Notics of Varisbla Rate of Intorest. This Mortgage secures a line of Credit that has a vv rl")la rata of interest.
This means that the interest rate may increase or dacrease from time to time, as explained in paragra n 4,

7. Finence Charga. Borrower will pay a Finance Charge untd Borrower has repaid everytnin-owed undar the
Agreement. Lender figures the Finance Charge at the end of avery monthly billing cycle. The monthi,.b"ing cycle runs
from and including the tirst day of a month to and including tha last day of that month. To figure the Finsnue Charge for
a monthly billing cycle, Lender adds up the Finance Charges for sach day in the bilfing cycle. To figure the Finance
Charge for each day, Lender muitiplies the Daily Periodic Rate times the Daily Balance of Borrowar's Account on that day
(for each day in the monthily billing cycle].  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 365 {or 368, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of
Borrower's Account each day, adding any new Loan Advences, and subtracting sny payments or other credits to tha
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays » Finance Charge on Loan
Advances beginning with the day they are mads,

8. Transfer of Rights in the Property. Borrower mortgages, grants and conveys the Praperty to Lander subject to
the terms of this Mortgage. This maans that, by signing this Mortgage, Borrowsr is giving Lendar those rights that are
stated in this Mortgage and alao thase rights that the law gives to lenders who have taken martgages on land. Borrower
Is giving Lender these rights to protect Lender from possible losses that might resuit if Borrower hils to keep the
promises made in this Mortgage and in the Agreement.

9. Termination of the Mortgage. Lander’s rights in the Property will end whan the Agraemant has been terminated
and Borrower has paid all amounts owed to Lender under the Agreement and this Mortgage. Lender will send Borrower 8
document stating this and Borrower can file it with the County in which the Property is located.

92288, page 2 of 4 . 8708
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10. Promises of Borrower -- Borrower represents ang warrants that:
3. Borrower owns tha Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Lender; ang
¢. There are no Claims or charges outstanding against the Proparty sxcept any mortgages that are currently
shown in the affice where reai astatg records are filed for the County where the Property (s located.

Borrower gives a general warranty of title to Lender. This means that Borrower will be fully résponsibie for any
losses which Lender sufters because someone ather than Borrower has some of the rights in the Property that Borrower
represents and warrants t0 have. Borrower will defend ownership of the Property agsinst any claima of such rights.,

T1. Borrower’s Promise to Pay ~ The Agraement. Borrower promises to promptly pay ail amounts due on the
Agreement except as explained in paragraph 18, !

12. Borrower’s Promise to Pay -- Charges and Asssasment. Borrowar promises to pay all presant and futurs lisns,
taxes, assessments, utility bills, and other charges on the Property, including any amounts on any prior mortgage, as
they bacomea d12.

13. Borrower y Promise to Buy Hazerd Inswance. Borrower promises to obtain 8 hazard insurance policy naming
Lender as mortgegee. and which covers all buildings on the Property. The insurance must be satisfactory 10 Lender and
must cover loss (r famage caused by fire and hazards normaily covered by "extended Coverage® hazard insurance
policies. The insurar,e nust be In the amounts and for the periods of time required by Lender. Borrower will notify
Lender promptly it ther( is any loss or damage to the Property. Lender may file a "Proot ot Loss” form with the
insurance company. Borrorver directs the insurance compsny to pay all "proceeds” 1o Lender. "Procseds" are any
mongy that the insurance comrary owes to the Borrower under the policy, Unless Lendar agrees in writing that the
Proceeds can be used differentiy, the Procesds will be applied to pay the amount Borrower owes Lendst.

It any Proceeds are used to reduza Gie amount which Borrower owes Lander under the Agreement, Borrowaer will
still have to make the regular payments und=:-.the Agresment until the entire amount Borrower owes is paid in full,

It Lender torecloses this Mortpage, £nyore who buys the Property at the foreclosurs sals will Have aill the rights
under the insuranca policy.

14. Borrower's Promise to Buy Flood Insweraity. I the Land or any part of the Land is located in a designated
officiai flood-hazardous area, Borrower promises \o kin flood inswrance in tha maximum amount available or the amount
secured by this Mortgage, whichever is less. Bor ower agrees to direct thet any monay payable under the flood
insurance will be paid to Lender, but Borrower will stiil have to make regular payments under the Agreament unil the
antire amount Borrower owas in paid in full.

15. Borrower's Promise to Maintsin the Property. Botiuwz( promises that Borrower won't damage or dextroy the
Property. Bomower aiso promises to keep the Property in oot~ ezalr, if any improvements are madae to the Property,
Borrower pramises that thay won'’t be removed from the Property.

18. Londer’s Right to Take Action to Protect the Property. If {1} Gorrowar does not kesp Borrower's promises and
agreemeants made in this Mortgage, or {2) someone (Borrowsr or anyons eles) begins & legal procesding that may
significanly atfect Lender’s rights in the Praperty {such us, for example, 3 leya! ranceeding in bankruptcy, or ta condamn
the Property), then Lender may do and pay for whatever Is necessary to protec’ \%2 value of the Property and Lender's
rights in the Property. Lender's actions under this section may inciude, for exampls, raying any amount due under any
prior mortgage, appearing in court, paying reasonable attorneys’ fees, and entering on t11a Froperty to make repairs,

Borrower promises 1o psy Lender ali amounts that Lender pays undar this section. I Lender pays an gbligation,
Lender will have aii of the rights that the person Lender paid would have had against Borrower. - This Mortgage covers all
these amounts that Lender pays, plus interast, at the rate that is figurad as if the money had been gQiven under the
Agresmant, or if that rate violates the law, then at the highest rate that the law allows.

If Barrower fails to maintain insurence on the Property as required In paragraph 13, Lander ma; rurchase insurance
on the Property and charge Borrower for the cost as provided in this Mortgage. if Landar purchases (n's insurance, it will
have the right 1o select the agent. Lender is not required to obtain the lowest cost inawance that mighi o2 available.

17. Lander's Rights, Any failure or delay by Lender in enforcing the rights that this Mortgage or the law give it, will
net cause Lender 10 pive up those rights. Lender may exercise and enforce any of its rights until its rights under the
Mortpage end. Each right that this Mortgage gives to Lender is aeparste, Lender may anforce and exerciss tham one at
a time or ail at once.

18. Joint Bormowers. Each person that signs this Mortgage is responsible for keeping el of the promises mads by
"Barrower”. Lender may choose to enforce its rights against anyone signing the Mortgage as an individual or against all
of them. However, if someone signed this Mortgage, but did not sign the Agrsement, then that parson will ot be
required to pay any amount under the Agrsement, but wiil have signed only to give Lender the rights that parson has in
the Property under the terms of this Mortgage.

9. Notices. Unless the law requires differently, or uniess Borrower tells Lender differently, any notice that must be
given 10 Borrower will be deliverad or mailed to Borrowar at the address shown in section B. Notices that must ba sant
to Lendar will be given by mailing them to Lander's sddress shown in section 2. Any notice will be “given” whan it is
maited, or when it is defivered according to this paragraph. ~
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20. Se¥ing the Property. Borrower agress not to sell or transfer all or any part of the Proparty, of any rights in the
Property, without the Lender’s written consent. This includes sale by Contract for Deed

21. No Dafaults Under Prior Moctgages. If there is piready s mortgage against the Property, the Borrower promises
that there will naver ba 8 default under that mortgage. '

22. No Other Mortgeges. Borrower agrees not to mortgage all or any part of the Property or allow anyons alss to
have 2 lien on the Property without the Lender's written consent,

23. Lender's Remaedies - Foraclosure. |f Lender requiras Borrower 1o pay the entire outstanding balance under the
Agreement in one payment (called "accelaration®) and Borrower fails to make the paymant when dua, then Lender may
foreclose this mortgags as provided beiow. Howaver, before accelerating, Lendar will send Borrower a written notice by
certifled mail which states:

8. The promise that Borrower talled to keep or the represantation or warranty that Borrower breached;

b. The action Borrower must take to cofract that failure:

¢. The date, at least 20 days away, by which the fallure must ba corrected; :

d. That it Borrower doesn’t correct the failure or the representation or warranty that Borrower breachad, Lender will
accelerate, and it Borrower doesn’t pay, Lander or another person may buy the Property at a foreclosure sals;

e. That Minr.asota law allows Borrower to reinstate the Mortgage after acceleration; and

f. That Bzizovser may bring suit in court to argue that all promises were kept and to present any other datenses
Borrower has to acicisration, ,

Lender nesd nc« sxnd the notice if the promise Borrower failed to keep consists of Borrower's sale or transter of all
or & part ot the Propeco/ o7 any rights in the Property without Lender’s wiritten consent. 1t Botrower daes not correct the
failure by the date sta2a” 0 the notics, Lender may accelsrate. I Lender accelerates, Lander may foreclose this
Mortgage according to the Mirnesota Statutes, Borrower gives Lander a power to sell the Property at a public puction.
Borrower also agrees to pay lender's sttorneys’ tees for the forsciosure in the maximum amount allowed by faw.
Lender will apply the proceeds r.f-ihe foreclosure sale to the amount Borrower owes under this Marigage, and to the
costs of the foreclosure and Lender's itomeys’ fees.

24. Obligations After Aasignmeni. Any person who takes over Borrower's right or obligations under this Mortgage
with Lender’s consent will have Borrower’s rigits and will be obligated to keep all of the promises Borrowar made In this
Martgage. i another person takes over Jarrower’s rights or oblipations under this Mortgags, Borrower will not be
released. Any person of organization who takes Jver Lender’s rights or obligations under this Mortgage will have all of
Lender’s rights and must keep ail of Lendar's obligatinnz undes this Mortgage.

25. Walver of Homestsad. Under the homeste.? sxemption law, Borrower's homestead is usually free from the
claims of creditors. Borrower gives up the homestead exzmotion right for all claims arising out of this Mortgage. This
includes Borrower's right to demand that property other ‘han Borrower’s homastead that has bean mortgaged to Lender
be foreclosed, befare the homestead is foreciosed. :

26. Condemnation. I all or part cf the Property is condevirad, Borrower diracts the party candemning the Property
to pay all of tha money to Lender. Lendsr will applv the musyv'to pay the amount Borrower owes Lender, unless
Lender agrees in wiiting that the proceeds can be used differendy. ! Lander uses the money to reduce the amount
Borrower owes under the Agreemant, Borrower will still have 1o ‘muke regular monthly payments until everything
Barrower owes is paid, '

27. Poragraph Headings. The headings of the paragraphs are for cawenlence only, and are not @ part of this

Mortgage. i

This instrumant was drafted by: TCF BANK ILLINGIS 150, 801 Marquette Avenue, Finvaapoils, Minnesota 66402
$2205, page 4 of 4 8/95

LEGAL DESCRIPTION: \

!

TS

SHHLS6

-

.
W




UNOFFICIA COPY




