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RECORD AND RETURN TO: '

MORTGAGE BANCORP SERVICES

BOO E. NORTHWFST HIGHWAY, #100

PALATINE, ILLINUTS . 60067

TINY b5 AN

MORTGAGE Loan No. 092210%

/4 A .
95730052

THIS MORTGAGE ("Security Instrunvini”) is given on Dectober 20, 1995 . The mortgagor is
BARBRRA A. FROEHLING and DONALD 7., FROEBHLING, WIFE AND HUSBAND

(“Borrower"), This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STATE 0% ILLINOIS . and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINCIS 60067
("Lendsr®). Borrower cwes Lender the principal sum of
Twe Hundred Fifty One Thousand and
Dolars (U.S. $ 251,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securicy 'mstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Wovembar 1, 2025
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nowe, with interest, and all wncwals
sxtensions and rodifications of the Note; (b the paymen: of all other sums, with imteret, advanced under paragraph 7 to
proteat the security of this Security Instrument; and {c) the performance of Borrower's covenarts axd agreements undes this
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and cosivev to-Lender the following
described propeny located in COOK County, llinols:
LOT 20 IN COURTS OF KENNICOTT, BEING A SUBDIVISION IN THE WEST 1/2 O T4R
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE WIIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 30, 1987 RS
PER PLAT DOCUMENT NO. LR3663764.

PIN 08-15-200-087 . _
which has the address of 800 S. KENNICOTT PLACE MT. PROSPECT [Strees, City),

Ninois 60056 (Zip Code} ("Property Address™);

ll.l.la\!l)lgL $qle Family- -FNMA/FHLM( UNIFORM
f— INBTRUMENT Form 3014 8/B0

Initisds: " " t ,
q -BRIL) 19802 mended 561
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice,

5. Hazard or Property Inurance. Borvower shall keep the improvements now existing or hercafter erected on the
Property insured ngainst loss by fire, bazards included within the tzrm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which ihall not be unreasonably withheld, 1f Borrower fails to naintaln coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righte in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the isurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applizd to restoration or repair of the
Property damaged, £7 the restoration or repair is economically feasible and Lender's security is not lessened. 1f the resioration or
repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance cartier has offered to seule a claim, then
Lender may collect the insurenve proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrurazal whether of not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzyments referred to in paragraphs § and 2 or change the amount of the payments, Jf
under pagagraph 21 the Property is acquizect 0y Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Property prior to the acquisition sha!l pass 1o Lender to the extent of the sums secured by ihis Security Instrument
immediaicly prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance anZ Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny.us dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorsdy as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower’s’ control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ne-Property. Borrower shall be in defoult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s voad faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security lastoument or Lender's security inteicst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (e acticn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovaer's interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's security in'crest, Borrower shall also be in defouh if
Borrower, during the loan applicalion process, gave materially false or inaccurate informiatian or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, inciuding, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence: if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Jee \itle to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ancapieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Fraperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary 10 prolect the value of the Property and Lender’s rights in the Properly. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain he mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums crx:g%rcd 1o

Inilnfs: /™
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Lender's address stated herein or any other address Lender designates By notice to Boriower, Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 13 located. In the ¢vent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect withowt the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared
1o be severable,

16, Borrawer's Copy. Borrower shall be given one confurmed cepy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. It all or any part of the Property or any interest in it
is sold or 1ransferred (or if a beneficial interest in Borrower is seld of transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shall not be cxercised by Lender if exercise is prohibited by federal law as of the duwe
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tront the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Securily Instrument. 12 Buirower fails to pay these sums prior to the expiration of this period, Lenier may invoke any remedics
permitted by this Security-epsirument without further notice or demand on Borrower,

18. Borrower's Righi o) Reinstate, If Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security Yustzuipent discontinued at any time prior to the caclier of: (a) 5 days (or such other period s
applicable law may specify for rcinstatement) before sale of the Ptoperty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-ur.er this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lender’s riglis in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as :f no acceleration had occurred. However, this right to reinstate shall
not apply in ihe case of acceleration under paragraph 7.

19. Sale of Note; Chunge of Loan Servicer. The Noic ura partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may resuit in a change in the entity (known
a8 the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrutnent. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If incre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zia applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence,-use, fisposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyciy tlse (o do, anything afiecting the
Property that is in violation of any Envirosmental Law. The preceding two sentences shall nov apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generally recognizes’ t be appropriate to normal
residential uses and to maintznance of ths Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsoit or other action by any
governmental or regulatory agency or privale party involving the Propenty and any Hazardous Substance ¢r Enviromnental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Subatanice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

A3 used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
ihis paragraph 20, "Environmental Law" means federal laws and laws of the juvisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21, Acceleration; Remedies. Lender shall give natice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
initiate;_ 4 ".T
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ADJUSTABLE RATE RIDER toan no. 0322109

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made ihis 20th dayof  October
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tmst
ar Security Decd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Nale™) to
MORTGAGE BANCORP SERVICES
{the"Lender") of the same date and covering the property described in the Security Instrument and located at:

800 8. KENNICOTT PLACE, MT. PROSPECT, ILLINCIS 60056
[Proporty Addresa)

THe OTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST
RATE ~nD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF.U'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENAPTS. In addition to the covennnts and agreements made in the Security Instrument,
Baorrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONYZLY PAYMENT CHANGES
The Note provides for an initial interest raic of 7.000 %. The Note provides for changes in
the Interest rate and the monthly payments, as foifows;

d. INTEREST RATE AND MONTHLY PAYMUNT CHANGES 95740052

{A) Change Dates

The interest cate [ will pav may change on the first day of . November , 2000 , and on that
day every 12th month thereafter. Each date on which my interes: r:te could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besci on an Index. The *Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant raturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thc cate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde ¢ which is based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by adding Twe and three
quarters percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one zcrcentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interess rate until
the next Change Dats.

MULTISTATE ADJUSTABLE RATE RIDER - KBM®®& - Single Family - Fannie MasiFraddie Mac Uniform (nstrumant

Paguiofl Form 3411 3/8
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