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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 2¢, ’295, between Ramesh Chandok and Sushi S.
Chandok, His Wife, as Joint Tenanis, whose address ls 1017 Medowiark Lane, Darlen, Il €0561 (referred to
below as "Granior”); and Interatsie Bank of Osk Forest, whosz ardreas te 15533 South Cicero, Atin: Loan
Depariment, Oak Forest, Il 6045% (referred (o below as "Lender”).

ASSIGNMENT, For valuabie consideration, Grantor assigns and convevs o Lender ail of Grantor’s right, title,
I“r.ld :t.\wnt in and lo the Rents from the following described Properdy iucrded in Cook County, State of
Hilinols:

Lot 9 in Renalssance Valley Subdivision, being a8 Subdivision In the Souf*ivest 1/4 of Section 33,
Townahip 37 North, Range 11 East of the Taird Principal Meridlan, as per Piat ¥iezeof recorded In the
Office of the Recorder of Deads of Couk County, illinols, on November 13, 13f5, as Document No.
90553733, In Cook County, iliinols.

The Real Property or its address ia commonly known as Lot 9 Renaissance Valley Subdiviaion, Lemont, 1L
60439. The Real Property tax identification number is 22-33-305-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment ehall have the meanings attributed to such terms In the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Assignmeni. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and sacurity interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default* mean and include without limitation any of the Events of
Default set forth below In the section titted "Events of Default.”

Grantor. The word "Grantor® means Ramesh Chandok and Sushil S. Chandok.

Indebledness. The word “Indebtedniess™ means ail principal and interest payablie under the Nole and any
amounts expended or advanced by Lender to discharga obligations of Grantor or 8xpenses Incurredt by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” inciudes all obligations, detts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weli ag alt claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or nat due, absclute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointiy with others. whelher
obiigated as guarantor or otierwise, and whether recovery upon such indebtedness may be or hergafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
olherwise unenforceable. {initial Here Sekmenist )

L.ender. The word "Lender” means Interstate Bank of Oak Forest, its successoss and assigns.

Note. The ward "Note” means the premissory note or credit agreement dated October 26, 1935, in the
original prirsipul amount of $35,250.00 from Grantar 1¢ Lender, together with all rerewals of, extensions of,
modifications i, rafinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rale aione Note IS a variable interest rate based upon an index. The index currently is 8.750%
per annum. The intersst rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage poani(s) over the tndex, resulting in an initiat rate of 8.750% per annum. NOTICE:
Under no circumstances shelt e interest rate on this Assignment be more than the maxirnum rate allowed by

applicable law.

Property. The ward "Froperty” means.tha real property, and all improvements thereon, described above in
the "Assignment” section,

Reat Property. The words “Real Properiy" mean the property, interests and rights described above in the
"Praoperty Definition™ section,

Related Documents. The words "Related Dreuments™ mean and include without imitation all promissary
notes, credit agreements, loan agreements, Snvirantnental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ah nther instrumerts, agreements and documents, whether now or hereafter
gxisting, execuied in connection with the indebtedness

Renta. The word "Rents" means all rents, revenuas, innome, issugs, nrofits and proceeds from the Propenty,
whether due now or later, including without limitation al' Rznts from all leases described on any exhibit

aftached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE (i DEUTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, 1P!S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLL2WING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec in this Assignment, Grantor shall pay to tender
Al amounts secured by this Assignment as they become due, and shali strictly pedfarm 2i-af Grantor's obligations
under this Asgignment. nless and until Lender exercises its right to collect the Rents as brovided below and 8o
jong as there is no default under this Asstanment. Grantor may remain in possesston ano 2ortol of and operate

and manage the Property and collect ihe Henis provided that the granting of the right to culizCt the Rents shail
not constittte Lender's congent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. Wit espect to the
Renta, Grantor represents and warrants ta Lender that:
Ownership. Grantor Is entitled to receive the Rents free and clear of alt rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the fuli right, nower, and authority to enfer into this Assignment and 1o assign
and convey the Rents to Lender.
Ne Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwisa dispose of any of Grantor's rights
in the Rents axcept as provided in this Agre:zment.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to anr and al tenants of the Property adviging them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any cther perscns liable therejor, all of the Rents; institute and cairy on all legal
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‘_’ proceedings necessary lor the protection ol the Property, including such proceedings as may be necessary to
H 'rre'gog% pgtf)‘t;session ol the Propenty; collect the Rents and remove any tenan or tanants or other persons from
{i '
{J Maintain the Property. Lendar may enter upon the Property to maintain the Propenty and keep tha same in
repalt; 1o pay the costs therec! and of all services aof all employees, Including their equipment, and of all
4 continuing costs and expenses of maintalnln% the Propenty In proper repair and condition, and aiso to pay all
3 }ggagio%%sr??smeme and water utilities, and the premiums on lire and other insurance effected by Lander on

t;omrllanco with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
lilinois and aiso all other laws, rules, orders, ordinances and requiremnents of all other governmental agencies
afiecting the Property.

Lease the Property. Lander may ren: or lease the whole or any part of the Property for such term or terms
and on such condliions as Lender may deem appropriate,

Employ Apemy. Lander may engage such agent o a?ants as Lender may deem agpropriate, either in
L?%dets namw 2r in Grantor's name, 10 rent end manage the Propenty, including the collection and application
of Rents.

Other Acts. (enur may do all such other things and acts with respect o the Property as Lender may deem
argoprlate and riay 22t exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantar for the purpuses slated above.

No Requirement lo Act. -wunder shall nol be re?ulred to do any of the foregoing acts ar things, and the fact
that Lender shall have parfziined one or more of the foregoing acts or things shall not require Lender to do
any other gpecllic act or thing.

APPLICATION OF RENTS. All costs nnd expenges incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ad ail Rents received oy it; hawaver, any such Rents received by Lender
which are not applied to such costs and axpenies shall be applied 10 the Indebtednass. All expenditures made by
Lender under this Assignment aind not reinuised from the Renis shall become a pan of the Indebtedness
secured by this Assignment, and shall be peyrile on demand, with interest at the Note rate from date of

expendituré until paid.

FULL PERFORMANCE. I Grantor pays all of th: Indebledness when due and otherwise performs al the
obligations imposed upon Grantor under this Assigniviesi, the Note, and the Related Documenty, Lender shg
execute and daliver ta Grantor a sultable salisfaciion of this Assignment and sultable slatements of lermination
any financing statement on file evidencing Lender's securiv interest in the Rens and the Property. A !
termination fee required by aw shall be paid by Grantor, if parpited by applicable law. If, however, payment |
made by Grantor, whether voluntarily or otherwise, or by guarainzs or by any third party, on the Indebtednass and:
thereafer Lender I8 forced to remit the amount of that payment {2-io Grantor's trustee in Dankruptcy or to any
simiiar person under any federal or slate bankruptcy law or law for %e. rellef of debtors, {b) by reason of any-
judgment, decree or order of any count or administrative body having iuriscliction over Lender or any of Lender's* -
property, or (c? by reason of any settlement or comprise of any claim mads bv Lender with any claimant (including™!
without fimitation Grantor), the Indebtedness shall be considered unpaid fur the purpose ol enforcement of this
Assignment and this Asslgnment shall continue to be effective or shall be reinstaled, as the case may be,
notwlithstanding any cancellation of this Aasignment or of any note or other ingtrumnent or ajreament ev!denclnﬁ
the Indebtedness and the Property will continue 1o secure the amount repaid or recivered to the sams extent as
that amount naver had been orig nallr received by Lender, and Grantor shall be Leund by any judgment, decree,
order, usttlement or compromise relating 10 the indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigorient, or it any action or
groceed!ng is commenced that would malerially affect Lender’s (nterests In the Propetty, L:ender on Grantor's
ehaif may, but shaii not be required to, take ary action that Lender deems apﬂroprlate. Ariy amount that Lender
expends In 80 doing will bear Interest at the rate charged under the Note from the date Incurred < naid by Lender
to the date of ra%axment by Grantor. All such expenses, at Lendar's option, will ,a) be payable.un demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance polrcn or (i} the remalning term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
wil} secure payment of these amounts, The rights provided for in this paragraph shall be in addition (o any other
rights or any remedies to which Lender ma entitied on account of the detault. Any such acticn by Lender
shal
h
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ad" not be construed as curing the defaulf 80 as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given & notice of a breach of the same provision of this Assignment within the preceding twelve {12
monthe, it may be cured {and no Event of Default will have occurred) if Grantor, after Lender sends wrilten
notice dema ing cure of such failure: {a) cures the fallure within fifteen (15} days; or (b) if the cure requires
more than ffeen (15) days, Immediately Initfates steps sufficlent to cure the faiure and thereafier continues
and ‘:I:oar{)pletes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
praziical.
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False Stalements. Any warranty, representation of statement made or furnished to Lender by or on benalt of
Grantor under this Assignment, the Note or the Related Documents is false or misleading ir any material

respec!, either now or at the time made or turnished.

Other Defaulls. Failuie of Grantor 1o compiy with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propeity, aggv assignment for the benefit of credilors, any type of creditor workout, of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Gramor.

Foreclosure, Forfeiture, etc. Commencement of fereclosure or farfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faih
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim salisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guarantor dies or becomes incomgetent, or revokes or dispules the validity of, or fiability
under, any Cuaranty of the Indebtedness, Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's eslzis 1o assume unconditionally the obligattons arising under the guaranty in a manner
salisfactory to Lerder, and, in doing so, cure the Event of vefautt.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

prospect of paymeuil.oi performance of the Indebtedness is impaired.

Insecurity. Lender reazorzhly deems itself insecure,

RIGHTS AND REMEDIES ON EFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender may exefcise any one /r more of the failowing rights and remedies, in addition 1o any other rights or

remedies provicded by law: '

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantgr to declare the
entire tndebtedness immediately aue 2l payable, including any prepayment penalty which Grantor would be

required to pay.

Collect Renis. Lender shall have the rignt without natice te Grantor, to take possession of the Proparty and
coliect the Rents, including amounts pagi-due and unpaid, and apply the net ﬁroceeds. over and above
Lender’s costs, acainst the Indebtedness. infuriherance of this right, Lender shall have all ihe righis provided

for in the Lender's Right to Collect Section, avove. If the Rents are collected by Lender, then Grantor
frrevocably oesignates Lender as Grantor's attormev-in-fact to endorse instruments received in payment
thergof in'the name of Grantor and to negotiate the eame and collect the proceeds. Payments Dy tenanis o
other users to Lender in response 1o Lender's demanci-zhall satisfy the obligations for which the payments are

made, whether or not any proper grounds for the demzod exist Lender may exercise its rights under this
subparagraph either In pergon, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right t1o.0e placed as njlort%agee in possession gr tu have &
receiver appointed to take possession ot all or any parn of the «’'roperty, with the power to protect and preserve
the Froperty, to operate the Pmpertg precedmg foreclogure o 5,az, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ei';.:rshgg, against the Indebtedness. The
mortgagee in possesslon OF recelver may serve without bond i pe'mitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceads the
inrdebledness by a substantial amount. Employment by Lender shzil (el disquality a person from serving as a

receiver,
gm:er Remecies. Lender shall have all other rights and remedies provider in this Assignment or the Note or
v law,

Waiver; Election of Remedies. A waiver by any Pan% of 72 breach of a provisicn of this Assignment shall nat
constitute a waiver of or prejudice the IPM 5 rights ofherwise o demand strict coraphance with that proviston
or any other provision. Election by Lender to pursue any remedy shall not excluue.pursuit of any other
remedy, and an election 10 make expenditures or take acticn to perform an obligauos o Grantor under this
Asgigriment after failure of Grantor to periorm shall not affzct Lender's right to declare. a <detault and exetcise

ite remedies under this Assignment.

Attorneys’ Fees; Expenses. | Lender instilules anv suit or action to enforce any or (¢ terms of this
Agsignment, Lender shail be entitied to recovar such sum as the coun m:.g adrjudge reasonsoie as atiorneys’
fees at tral and on any appeal. Whether or not any court action is involved, all reasorable expenses incurred
by Lender that in Lendet's opinion ere necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtexiness payable on demand and shall bear interest
trom the date ol expenditure unlll repaid at the rate provided for in the Note. Expenses covéred by thig
Faragrdph include, without limitation, however subject to ary limits under applicable law, Lender's atiorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforis to modify or vacate any automalic stay of lnjuncnonz appeals and any
anticipated oost-juagment collection services, the cost of searching records, obtaimn% title reports {including
foreciosura repons), survevors' repors, and appraisal fees, and title insurance, to the extent permifted by

applicable law, Grantor also will pay any court CO8ts, i addition to all ether sums provided Dy iaw.
MISCELLANEOUS PROVISIONS, The following miscetlanaous provisinnsg are a part of this Assignment:
Amaondments. This Assignment, together with any Relater? Documents, constitutes the entire understanding
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUYNS-OF THIS ASSIGNMENT OF RENTS:

and agreement of the paries as to the matters set forth in this Assignment. No alteration of or amendment 10
this Asslgnment shall be eHective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Aasignment has been delivered to Lender and accepted by Lender In the Siate of
lllinols. This Assignment shail be governed by and consirued In accordance with the laws of the State of

iliinols.

Multiple Partles. All obligations of Grantor under this_Assignment shall be }oim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for ail obligations in thig Asslgnment,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securlty agreement which has priority over this Assignment by which that agreement Is madified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability.” \t'a court of competent urisdiction finds any provigion of this Asslﬂ?ment to be invalid or
unenfoiceable 8% to any person or circumstance, such finding shall not render thal provision invalid or
unenforceabla a8« any other persons of circumstances. If feagible, any such offending provision shall be
deemed to be mostiize 1o be within the limits of enforceability or validity, however, If the olfending provision
cannot be 8o modifcd /it shali be atricken and all other provisions of this Assignment in all other respects shall
ramain valig and enforcepole.

Successore and Assigns. Subject to the limitations stated In this Assignment on transfer of Granior's
interest, this Assignment sne.d-ua binding upon and inure 1o the benefit of the panles, their successors and
assigns. It ownershlr of the Prozany becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Gran.or's successors with reference to this Assignment and the Indebtednese by
way of forbearance or extension wichout reieasing Grantor from the obligalions of this Assignmeant or liability
under the indebtedness,

Tima le of the Egeance. Time is of the a2sance in the performance of this Assignment.

Walver of Homestead Exemﬁuon. Grarion hereby releases and waives alf rights and benelits of the
homestead exemption faws of the State of Nhinu'< a8 to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be Jeeried to have walved any rights under this Assignmant (or
under the Related Documenta) unless such waiver Is Iy writing and signed by Lender. No delay or amission
on the part of Lender in exercising any right shali uzevate as a walver of such right or any olher right, A
walver by any party of a provision of this Assignment cizil not constitute a waiver of or prejudice the pan

right otherwise to demand strict compliance with that provinion or any other provislon.  No prior walver

Lender, nor any course of dealing between Lender and Giar.cr, shall conslitule a waiver of any of Lendels
rights or any of Granor's obligations as to any future transactions. Whenever consent by Lender is required:
in this Assignment, the granting of such consent by Lender_i-any Instance shall not constituie conlinuing:
congent to subisequent instances where such consent Is required. :

w}

AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X QS;"N{* L.Sme,c-_ m l w:? c,\,{ *L g R

A [ C K Al /‘A et S s

Rameash Chandok

Sushi} S. Chandok
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INDIVIDUAL. ACKNOWLEDGMENT

STATE OF \ [ie )
) .13
county oF_ (! ppit ) .

On this day before me, the undersigned Notary Public, personally appeared Ramesh Chandok and Sushil S.
Chandok, His Wile, as Joint Tenants, to me known to Le the individuals described in and who executed the
Assignment of Rents. and acknowledged that they signed the Assignment as their free and voluntary act and

deed, for ihe uses.and purposes therein mentioned. ,
ot

T oay L
Given under my hard and officiel sepl thia dayot LM 19

. J ] - A .m! ' . f '
By b“. il b, L i Residing at 1 7: wn . Hatioos Hilagid

{1,
Notary Public In and for the Stuze of | l‘ GFFI-G}A(_ Stal

NOTARY PUBLIC. STATE OF SLLINGIS
752 COMMISSION EXPIRES WWZ1/9E

My commission expires
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