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THIS MORTGAGE (“Security Instrurfient”is made on ~ October 27, 1995 1601136704 )/

7%

The Mortgagor 1s
PATRICIA MEKOOLA, UNMARRIED

95130057

whose address s
1989 BLACKBERRY LN, HOFFMAN ESTATES, IL &019.

J("Baerover™), This Sceurity Instrament is given
W
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , ant whose
address is 343 THORNALL ST EDISON NJ (08837
J("Lender™). Borrower owes Lanrder the principal sum
of
One Hundred Thirty-Seven Thousand, Seven Hundred Fifty and 00,100

Dollars {U.S. § 137,750.00 ). This debt is evidenced by Borrower's Note dated the same date i this
Securily Instrument (*Note™), which provides tor monthly payments, with the fisfl debt, it not paid carlice, due and payuble on

November 1, 2025 . This Security Instrument secures to Lender:  (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; () the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the perfurmance of Borrower's covenams
and agreements under thiz Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK County, lHinois;
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UNIT NO. 11-1 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE

COMMON ELEMENTS, *AS DEFINED AND DELINEATED IN THE DECLARATION
OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER 95194293, AS
AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION

7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PINH# C7-07-200-223-0000

T R R U NN 1 4 14 NS WS B
which has the address of f T 0 70 e
1989 BLACKoLRRY LN, HOPFMAN ESTATES, IL 60194

TOGETHER WITE &l the improvements aow or hereafler evected on the property, and all cisements, rights, appurteninees,
remts, royalties, minerat, 04 wnd gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. AN replacements wrd tdditions shall alse be covered by this Seeurity Instrument. AN of the foregoing is referred o
in this Security instrument as hie/ Froperty,”

BORROWER COVENANTS @h Rorrower is Jawtully seised of the estate hiereby conveyed and has the right w mortgage,
grant and convey the Property and mat the-Property is uneticumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title w the Propiny against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender rovenan and ageve as {ollows:

1. Payment of Principal, interest und Late Charge. Borrower shall pay when due ihe principal of, and intesest on, the
debt evidenced by the Note and late charges due under the MHole,

2. Montkly Pryments of Taxes, Insurance and Jiher Charges, Borrower shall inciude in each monthly payment,
together with the principal and imerest as set forth in the Notaw! any tae charges, an installment of any (1) taxes and specxat
assessments levied or 1o be levied against the Property, (b) leaszheld payments or ground rents on the Property, and (¢} premiums

tor insurance required by Paragraph d.

Each monthly instaliment for items (a), (b) and (¢) shatl equar Znetwellth of the annual ameunts, as reasorably estimated
by Lender, plus an amoeunt sufticient 1o maintain an additional balance of tot more than ene-sixth of the estimited amounts. The
full annual amount for each item shall be accumulated by Lender within apedivd ending one month before an jiem wouhd become
definquent. Lender shadl hold the amounts collected in trust 1o pay items (Y40} and (¢} before they become delinguent.

If at any time the 112l of the payments held by Lender for items (). (b) and £¢), together with the future monthly payments
for such items payable to Lender prior 10 the due dates of such items, exceeds by moré than one-sixth the estimated amount of
paymenis required 10 pay such items when due, and if payments on the Note are current awn Lender shall either refund the excess
over one-sixth of the estimated payments or credit the eacess over one-sixth of thie esi:zcd payments 1o subsequent paymeats
by Borrower, at the option of Borrower, I the total of the payments made by Borrower meitem (@), () or {¢) is insulficien:
to pay the item when due, then Borrower shall pay to Lender ity amount necessary 1o make upihe deficiency on or before the
date the item hecomes due,

As used in this Security Instrument, "Sccretary” means the Secretary of Housirg and Urbig” Development or fus or ter
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cacn menthly payment shall
also include eiter: (i) an installment of the annual mortgage insurance premium to be paid by Lender WAty Secretary, or (i) a
manthly charge instead of o mortgage insurance premium if this Security Instrument is held by the Seeicrary,  Fach montily
installment of the worngage insurance premium shall be in an wmount sufficient (o accumulate the full annual eattiage insurance
premium with Lender one month prior to the dire the full annual mortgage insurance premium is due to the Seceetary, ot if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equal o one-tweltth of one-hall pereent
of the amstanding principat balance due on the Note.

If Borrower tenders 10 Lender the full payment of all sums scoured by this Security Instsument, Borrower’s accourt shall
he credited with e balance remaining for all installments for items (a), (b and (¢} and any morgage insurance premium
instaflment that Lender has not become obligated 1o pay to the Secretary, and Lender shall prompdy refund any cxeess funds 10
Borrower. {mmediately prior to a foreciosure sale of the Property or its acquisition by Lender, Bovrower's account shall he
crediied with any badance reaining for all installments for ftems (a), ¢(b) and (7.

3. Applcation of Payments. All payawents under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morlzage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premivm;

Second, to any taxes, spectal assessments, leasehold payments or ground rents, and fire, lood and other hazird insurance
premiums, as required;

Third, to interest due under the Noie;
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~ Fourth, te amonization ol the priacipal of the Nole;

‘? Fifth, w late charges due under the Note,

e 4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
gxistence or subsequently crecled, apainst any hazards, cosualties and contingencies, including tire, Tfor which Lender requires

wansucance. This insurance shall be maintained in the anounts and for the periogds that Lender requires. Borrower shatl aso insure
St improvements on the Property, whether now in existence or subsequently erected, against Ioss by Doods to the extent required

{ by ihe Secretary, Al insurance shall be carried with companies approved by Lender, The insurance policics and any renewals

{ shatl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

€ Inthe evenm of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of fess il ot made

wpromptly by Borrower.  Each insurance company concerned is hereby awthorized and directed o make paynient for such loss
directly w Lender, astead of to Borrower and o Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, o its oplion, either {@) 1o the reduction of the indehtedness under the Note pod this Security Instrament, [irst o any
delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) w the restoration or repair
af the damaged propenty. Aoy application of 1he proceeds (o the principal shal) not extend or postpone the due date of the monthly
payments which are referred w in Paragraph 2, or change the amount of such payiments,  Any excess insutance proceals over
an amount required ta pay atl outstanding indebtedness uader the Note and this Security Instrument shall be paid to the entity
tegatly eptitled thereo.

In the event 21 Yoreclosure of this Security Instrument or aother tsmsfer of title W dhe Property that extinguishes the
indehiedness, al) nghi, title and interest of Borrower in and to insurance poiicies in foree shall pass o the purchiser,

5. Occupaney, “erservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shall occupy, eatzblish, and use the Property as Borrower's principal residence within sixty days after the execution
ef this Security Instrumerd apsg <hall continue to oceupy the Property as Borrower's principal residence for at fcase one year after
tiie date of oceupancy, unless e Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist'which are beyond Borrower's contrel. Borrower shall notily Lenders of any extenuating
circtunstances,  Borrower shall nov comunit waste or destroy, dimage or substamially change the Property or ulfow the Peoperty
(0 detectorate, reasomsble wear and tear ereepted,  Lender may inspect the property i the property s vacant or abimdoned or the
loar is t default. Lender may take reascarblaction to praiect and preserve sueh viant or abandoned property.  Borrower shatl
also be i default i Borrower, during the loan application prracess, gave materially false or inaccurate information or statements
to Lender (or Tailed to provide Lender with ny material nformationy in conmection with the Toan evidenced by the Note,
including, but not limited to, represemtations conceining Borrower’s ocenpancy of the Property as a principal residence. 1 ths
Security fnstrument is on  leaschold, Borrower shiiccomply with the provisions of the lease. [F Borrower acquires fee tithe 1o
the Property, the feasehold ind lee title shall not be nzined antess Lender agrees w the merger in writing,

6. Churges to Borrower und Protection of Lender’s Rights fn the Property, Borrower shali pay ali governmentat or
municipal charges, Bnes and impozitions that are not includsd i Paragraph 2. Borrower shall pay these obligations on thne
directly to the entity which is owed the payment, 1 Taifure 1o pav-would adversely affeet Lender’s tnterest i the Property, upon
Lendet's request Borrower shall promptiy turnish to Lender reccingevidencing these pay ments,

I Barrower Timls to make these payments or the payments requioad by Paragraph 2, or fails w perform any other covenants
aned agreements contamed in this Security Insteument, or Giere is & legat peozecding thal may sipnificamly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemmmation of v enforee laws or regulations), then Eender may du
and pay whatever is pecessary W protect the vitlie of the Property and Leaded™s rights in the Property, including paynsent of faxes,
hazard inswrapce and other irems mentioned tn Paragraph 2,

Any amounts disbuysed by Londer under «his Baragraph stidl become an adoitiedal debt of Borrower and be secured by this
Security fnstrument. These amounts shall bear interest from the date of disbursement, athe Nowe vate, and at the option of the
Lencler, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim tor damages, direct or conscanential, in connection with any
condemtation or other taking of any part of the Praperty, Gr for convevance i place of condemantion, are hereby assigied and
shall e paied 10 Lender o the extent of the fufl amount of the indebtedness thiat remains unpaid undcrthe Note and this Seeurily
instrinent. Leader shall apply such proceeds to the reduction of the indebiedness under the Notsind this Security Rnstninment,
fiest to any delingnent amounts applied in the order provided in Pacagraph 3, and then to prepayment ol siiecival, Any application
of the proceeds 10 the principal shall not extend or postpane the due date of the monthly payments, which are referred 10 m
Paragraph 2, or change the amount of such paymicats.  Any excess proveeds over an amoum required (o payall owtstanding
indebtedisess under the Note and this Security fnstrument shall be paid to the entity legally entitled thereto,

8. Feew, Lender may collect fees and charges authorized by the Seeretary,

9, Grounds Sor Accelerntion of Tebt,

() Pefault, Lender may, except as limied by regatations issued by ihe Secretary in the case of payment defisulis, require
immediate payment in full of all s secured by this Security Instrament it
{1y Borrawer defaults by failing o pay in full any maembly payment required by this Seenrity Tnstrament prior o o1
an the due date of the next monthly payment, or
(i) Borrower detaults by failing, for a periog of thirty days, to perform aay other obligaions contained i this Security
Instrument.
(h} Sade Without Credit Approval, Lender shall, if peemiited by applicable Jaw and with the prior approval ot the
Secretary, reguite iamediae payment in fuil of all sums secured by this Security Instrutnent if:
(ty Al or part of the Property, or a beneficiul interest in a trast owning all or part of the Property, is sold or aotherwise
transferred (other than by devise or descent) hy the Borrawer, anmi
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(i) The property is noy occupied by ihe purchaser or grantee as ttis or her principal residenee, or the purchiser or

{_? gragtee does so oceupy the Property, but his or her credic has nat been approved in accordance with the reguirements
& af the Secretary,
=y {c) No Waiver, If ciccumstaness oceur that would pennit Lender o tequire inumediate payment in full, but Lender does
4 not require such payments, Lender does not waive its rights with respeet (o subsequent evems. .

! (d) Regulations of HUD Secretary. In nuny circumstances regulations issued by the Secretary will Jimit Fender’s rights

{ in the case of puyment defaulis to require immediate payment in full and foreclose if not paid. This Security Instrament
{j  doesnal awthorize aeeelecation o foreclosure if not permilted by regulations of the Secretary .

L (¢} Mortgage Not Insured. Borrower agrees it should this Security Instrument and the niote secured therehy not be
e cligible for insurance under the National Housing Act within 60 days from the date hereof, fender anty, at ais option and
b notwithstanding anything in Paragraph 9, recuire immediate payment in Tull of all sums sccured by this Sceurity

Instrument, A written statement of any autharized agent of the Seeretary dated subsequent (o 60 days from the date hereot,

declining to insure this Security Instrutient and the note secured thereby, shall be deemed conclusive proot of such

incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
thshrance s solely due 1o Lender's failure o remit a mortgage insurance premiom w the secretary.

10, Relnstatement. Borrower has a right o be reinstted if Lender has reguired immedinie payment in full becanse of
Bereower's falure fo pay an amount due under the Note or this Security Instrumeni.  This right applics even after foreclosure
proceedings are insttuted. To reinstate the Security [nstrumens, Borrower shall tender fn a tump sum all amounts required 1o
bring Burrower's acconnt current including, 10 the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and {easenahle and customary attorneys® fees and expenses properly assecisted with the foreclosure proceeding.
Upon reinstitement by Qedrcwer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediaze pryment in full. However, Lender is not required to permit reinstatesens il (1) Lender has ageepted
reinstalement after the commencerent of foreclosure procecdings within two years immmediately preceding the commencement of
a current foreclosure praceedivg, <) reinstatement will preclude fereclosure on different grounds in the futere, or (i)
reinstatement will adversely affect e seiority of the lien ereated by this Security Instrument.

i1, Borrower not Relensed; Foarbzarance by Lender not u Walver.  Extension of the time of payment or modilication
of amorntization of the sums secured by tirie’SiCurity Instrument granied by Lender to any suceessor in interest of Borrower shall
not opetate to release the Hability of the origing'2orrower or Borrower’s successor in interest,  Lender shall not be reguized 1o
commence preceedings against any successor i imerest or refuse 1o extend time for payment or otherwise medify amorhization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising iy right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint und Several Liabllity; Co-Signers. The covenants and agrecments of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower. subject to the provisions ol
Paragraph 9{b). Borrower's covenants and agreements shadl B2 joint and severa).  Any Borrower who co-sigos this Security
{nstrutnent but does not exceute the Note: (a) is co-signing this SCearity Insinunemt only 1o mortpage, geant amd convey thid
Borrower's interes! in the Property under the tweims of this Security Iisirument; (b) is not personally obligated 1o pay the sums
secured by this Security Insteument; and (c) agrees that Lender and aiy ather Borrower may agree to extend, modity, forbear
or make 2ny accemmodations with regard 1o the 1erms of this Security Instoiment or the Note withoul that Borrower's consent.

13. Notices. Any novice to Borrower provided for in this Security Inscrument shall be given by delivering it or by mailiag
it by first class matl unless applicable law requires use of another method. The aotire shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendur saall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower.  Any i provided for in this Security Instrumen
shall be deemed (o have been given 1o Borrower or Lender when given as provided ih s #aragraph.

14. Governiog Law; Severability. This Security Instrument shall be governea by Federn) law and the law ol the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrament or the Note
conflicts with applicable faw, such conilict shall not affect ather provisions of this Security Instrurpzat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security tustrutaent and the note are declared
o be severable,

15. Horrower's Copy. Borrower shall be given one conformed copy of this Security Instrumer.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower awthorizes Lender or Lender's agems 1o collect the remis and revenues and hereby ditects each tenans of the
Property 1o pay the rents to Lender or Lender’s agents.  Howcver, prior to Lender's notice to Borrower of Barrower's hreach
of any covenant or agreement in the Security istrument, Borrawer shall collect and receive all renis and revenues of the Property

as trustee for the benefit of Lender and Borrower.  This assignmert of rents constitutes an absolute assignment and not an
assignment for additional seeurity only,

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only. 1o e applied (o the sums secured by the Security Instrumen; (b) Lender shall be entitled w collect and
receive all of the rents of the Property; and (£) each tenant of the Property shall pay )l reats due aid unpaid to Lender or
Lender's agent on Lender's written demand to the wenant.

Borrower has not exccuted any prioy assignment of the rents and has not and will not perforin any act that would prevent
Lender from exercising is rigins under this Paragraph 16,

Lender shail not pe reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower, However, Lefider or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any defaul or invalidite any other right or remedy of Lender.  This assignment of rents of the
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“Property shadl terminate when the debi secured by the Sceurity Instyment is paid in full,

£
i
E;N()N-UN[FORM COVENANTS. Borrower anid Lender further covenant and agree as follows:
) 17. Foreclusure Provedure: Lender at its option may reguive innmedlate payment in full of ull sums secured by this

L{Security Instrument without further demand and may foreclose this Security Instrument hy judiciul proceeding. Lender
‘shall be entitled to collect vlt expenses incurved in pursuing the remedles provided in this paragraph 17, including, but

{annt limited to, rensonable uttorneys’ fees and cost of title evidence.
18. Release. Upon payment of ald sums seeured by this Security Instrument, Lender shall release this Security Instrumen

L
wwithout charge to Borrower.  Borrower shall pay any recordation costs,
/ 19, Wauiver of Homestead. Borrower waives all rights of homestead exemption in the Propeny.
20. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this

Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrwment as if the rider(s) were a part of this Seeurity Instrument.
The following riders are attached:
Adjustable Rate Rider Condominium Rider
FHA ESCadh TTEMS RIDER

BY SIGNING BELO%W, Borrower accepts and agrees 10 the terms contained in this Security Instrment and in any rider(s)

executed by Borrower and rezosded with i,

Witnegses? o /)
. _ﬂd..-th ¢ v a./;j“r\,--. ﬁvv- e
PATRICIA MEKOOLA

STATE OF ILLINDIS, COOK COUNTY ss;
1, the undersigned, a Notary Public in and for said county and state do herehy certity thi S
.
C.
<

PATRICIA MEKOOLA, UNMARRIED
MAIL TC:

CHEMIGAL RESIOCNTIAL MORTGASE CORR
343 THORNALL STREET
EDISON. Ky 08837

el

personally known to me o be the some person(s) whose name(s) subscribed to the foregoing instrament, appeared before me this
day in person, and acknowledged tha (e, 4hgthey) signed and delivered the said instrument as (hirr.’@';\)hcir) free and

voluntary act, for the uses and purposes therein set foath, ‘ s A ]
() 7LA day )G[f-l‘(( 0 / (/ 9 \
7

Given under my hand and offictal seal, this

(P

Notary Pubilc
HEMICAL RESIDENTIAL MORTGAGE CORPORATION
N AR AR

My Conunission expires: ;// & /é’; ‘( . / /\ .
ez (o e

»
Y\,‘a -uﬂj t\.'( C
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FHA ESCROW ITEMS RIDER

THIS FHA ESCRGV! RIDER is made this 27TH duy of OCTOBER, 1995

and 4 vicorporated into and shail b deemed to amend and supplement the Morgage, Deed

of Trust or Secunty Deed (the-"Secunity Instrument™) of the same date given by the undersigned (the "Borrower")

to secure Borrower's Note to Chenacp, Piesidential Mortyage Corporation, s corparation orgarized and existing

under the law of New Jerssy {the "Lerder™).of the same date, and covering the praperty described in the Security
lostrument.

UNIFORM COVENANTS. Article 2 is lierrbs deleted in its entirety an replaced with the following:

2, Monthly Payment of Taxes, Insurance, and; Olver Charges. Borrower shall include in each monthly
payment, together with the principsl and interest as set foiih i the Note and any Iate chrrges, s sum for (a) taxes
and special nssessments levied or to be lovied against the Progeriy, (b) leasehold payments or ground rents on the
Proporty, and (c) premiums for insurance required under Paragreph 4, In sny year in which the Lender must pay
a mortgage insurance premium 1o the Secrotary of Housing and Urbap Uavelopment (*Secretary™), or in uny year
in which such premium would have been required if Lender still helithe Securily Instrument, each monthly
payment shall also include either: (i) a sum for the annual mortguge insuranc pre ;mum to bo paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium ii tine Security Instrument is held by
the Secretary, in & reasonablo amount to be determined by the Secretary. Except iostha monthly charge by the
Secretary, these itonis are called “Escrow ltems” and the sums paid to Lender are callod-"Escrow Fuuds”™,

Lender may, at any time, collect and hold amounts for Escrow Items in an aggrega’e amount not to exceed
the maximum amount that may b required for Borrower’s sscrow account under the Kea) Cstate Seltiement
Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. and implementing regulations, 24 CFR Par! 354} us \hey may
be amepded from time to lime (*"RESPA"), excepl that the cushion or reserve purtnitted by RESPA oz unsaticipated
dishursements or disburssments before the Borrower's puyments are available in the account may nol'rs based on
amounts due for the mortgage iasurance premitim.

If the smounts held by Lender for Escrow ltems exceed the amounts permitted to be hold by KESPA,
Lander shall deal with the excess funds as raquired by RESPA, If the amounts of funds held by Lender st any time
are not sutficient 1o pay the Escrow Items when due, Lendsr may notify the Boriower and require Borrowsr to
make up the shortage or deficiency as permitted by RESPA.

FHA ESCROW ITEMS RIDER
C- T0.LT (395
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The Escrow Funds are pledged as additional security for all sums secured by this Szcurity lnstrument. [f
Borrower tenders to Lender the full pavinent of all such sums, Borvower's zecount shall be credited with the balance
remaining for all instaliment items (), (b) and (¢} and any morigage insurence premium installment that Lender hes
nut become obligmed to pay to the Secretary, and Lender shall promptly refund any excess funds to Burrower,
Immediately prior lo & foreciosure sale of the Property or its acquisition by Lender, Borrower's accaunt shall be
credited with sny balance romaining for all installments for items (a), (b) and (c).

BY SIGI'NG BELOW, Borrower sccepts and agreed to the lermy and covenants conlmined in this Escrow
Irems Rider,

A
4
.o - ,
¢ Iriceond }’ (faes € a{SEAL) (SEAL)
. Borrower Horrower

(*2RL) (SEAL}
Bot:ower Borrower

(SEAL) (SEAL)
Borrower Borrowar

(SEAL} (SEAL)
Borrower Boriower

FHA ESCROW ITEMS RIDER
C. TVIOLY (5199)
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CONDOMINIUM RIDER

THIS CONDUNMIUM RIDER 15 made this 27TH day of OCTOBER, 1995
and is incorporated inio anv shiil be deemed 1o amend and supplement the Montgage, Deed of Trust or Security Dcul
("Secunty Instrument”) of thu rarz date giver by the undersigned ("Bortower®) 1o secure Borvower's Note {"Note™)
o

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

("Leader") of the same date and covering the irpurty deseribed in the Security Insirument and located at:

1989 BLACKBERRY LN, HOFFMAN ESTATES. IL 60194

The Property Addrosa includes a unit in, wogether with an undivifer interast in the common elements of, a condominivm
project known as:

BLACKBERRY CREFK CONDOMINIUM

{*Condominium Project”). If the awners association or other entity which acts for ths Condominium Project ("Owners
Associstion”) holds title to the property for the benefit or use of its members or shatehol fers. the Property slso includes
Borrower's interest in the Owners Associstion and the uses, procesds and benefits of Bormywer's interest.

CONDOMINIUM COVENANTS. ln sddition 1o the covenants and agreemenis made n the Security
Instrument, Borrower and Lender furtaar covenant and sgreo as follows:

A. So long as the Ownors Associstion maintains, with u genenally accepted insurance carrier, o “master”
or “bianket” policy insuring sl! property subject to the condominium documents, including alt
improvements now existing or hereafier erected on the Property, and such policy is satisfactory 1o
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender yoquires, including fire and other hazsrds included wiihin the term “extended covesage.” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrutient for the monthly paymen! to Lender of a sum for the yearly
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premaum instatiments for bazaed insurance on e Propesty, und {ii) Borrower's obliganon unde
Paragraph 4 of this Security Instrument (o maintin hazard insursnce coverage on the Property is
deemed sutisfied 10 the extent that the requinsd coverage is provided by the Owners' Association
policy. Borrower shall give Lender prompt notice of any Iapse in required hazard insurance covemyge
and of any loss incurring from & hazard, In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following « foss to the Propenty, whether to the condominium wait or
to the common slemenls, any procesds payable Io Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Secunty Instrument, with any excess paid 1o the
griity legally entitled thereto,

Borsower promises to pay Borrower’s allocated share of the common expenses or assessments and
charges-irposzd by the Owners Association, as provided in the condeminium documents.

1f Borrowei-uces oot pay condominium dues and assessments when due, then Lender muy pay them.
Any umounts disburse” by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Secunty )zatrument. Unless Borrower and Lender agree 10 other terms of payment,
these gmounts shall bess intorest from the date of disbursement at the Note rate aid shall be psyable,
with interest, upon natice fiop. Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms aad provisions comsined in this Condominium Rider.

\/\@d Thcoe wr )4’;\4 b €

Z PRIRICIA MEKOOLA
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, ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made¢ this  27th dasy of October, 1995 , and
is incosporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sceurity Deed
(*Security Jusitument”) of the same date given by the undersigned ("Borrower"} to secure Borrower's Note ("Noie™)
to
CHEMICAL RFE3IDENTIAL MORTGAGE CORPORATION, a corporation organized and

exigting under the laws of the State of New Jersey.
(the *Lender”) of the san.etale and covering the property described in the Security Instrument and located at:

1989 BLACKRIKRY LN, HOFFMAN ESTATES, IL 60194

Ttopenty Addsen)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to.ne covenants and agreements mikde in the Security Instrument,
Borrower and Lender funiher covenant and ngree as fonays:

[.  INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A) Change Dste

The interest raie may change on the first day of  Januarcy, 1997
succeeding year. "Change Date” means each date on which the interest fate coudd change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based onup-Tndex, “Index” means the weekly
average yield on United States Treasury Securities ndjusted o a constant mawnty~fone year. as made available by

, and on that duy of each

the Federal Reserve Board. "Current Index® means the most recent fndex figure availabi: 30 days before the Change e
Date. If the Index (as defined above) is no longer available, Lender will use as a new index-any index. prescribed by 9]
the Secrewnry (as defined in Paragraph 7(B)). Lender will give Borrower notice of ihe niev: Inier :.“3
(C) Caleulation of Intercst Rate Changes ..
Before each Changs Date, Lender will calculate » new interest rate by adding a margin of )

Two & One-Half E-e‘.

percentage poins 2.500 %) e the Corrent Index and rounding the sum to the nearest one-eiglth
of one percentage point (10.025%). Subject to the limits stated in Parsgraph (D) of this Note, this rounded amount

will be the new interest rege until the nest Change Date.

(13) Limits on tuterest Rate Changes

The interest rate will never increase or decrease hy more than one percentage point {1.0%) on any single Change
Date. The interest rate will never be more than five pereentage pomts (5.0%) higher or lower than the initial interest
rale stated in Paragraph 2 of this Note,

(£} Caleulation of Payment Change _
{f the interest re changes on a Change Date, Lender will caleulate die amount of momhly payment of principal

FHA Adjustable Raie Rider
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially eyua) payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed un the Change Date if thete had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and interest.
(F) Nutice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paytment amount. The notice

must be given - lenst 25 days before the new monthly payment anlount is due, and must set forth (1) the date of the
notice, (1) the Cliange Date, (iii) the old interest rate, (iv) Ihe new mierest rate, (v) ihe new montkly payment amount,
(vi) the Currentindzx and the daie it was published, (vii) the method of calculating the change in atonthly paymeit
amount, and (viii) ary osther information which may be required by law from fime to time.

(G) Effectiv: Dute of Changes

A new interest ra'e calculated in accordance with Parngraphs S(C) and 5(D; of this Note will become effective
on ihe Change Date. Borrowe: ‘shall muke a payment in the new monthly amount beginning on the first payment date
which occurs nt least 25 days afrer-Lender has given Borrower the notice of changes required by Paragraph 5(F} of this
Note. Borrower shall have no abligztion to py any increase in the monihly payment amount calculated in accordance
with Paragraph S(E) of this Note for s payment date occurring less than 25 days aficr Lender has given the required
notice. i the monthly payment ameant extculated in accordance with Paragraph S(E) of this Note decreased, hut
Lender fatled to give limely notice of (ke deciease and Burrower made any monthly payment amounts exceeding the
paymieit amount which should have been s@ed in « timely notice, then Borrower has the option to either (i) demand
the recumn to Borrower of any excess paymeni, ih interest thereon at the Note raie (a rate equal 1o the interest rate
which shoukt have been stated in a timely notice}, o7 fii) request that any excess payment, with interest thereon at the
Note rate, be applicd as payment of principal. Leader’s obligation to return any cxcess piayment with intercst on
demand is not assignable even if this Note is osherwisc assigned before the demand for reiwm s taade.

g 3

BY SIGNING BELOW, Rorrower sccepls and agrees o the *érms and covenants contained in this Adjusiable Race

) “--:t‘ll n"__n_..t...'._,} /}q:“ kn_—g-.i_(:,:-,___, . [~

PATRICIA MEXKOOLA
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